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MODIFICATION AGREEMENT 88406135

... THIS INDENTURE, taade-this, 255h. dayof  August .. v -, 198 8, by and between HARRIS BANK
WINNETKA  Nif, the o ] _;P‘tﬁ@wnortg%‘éé‘bi"tt‘ust déed hereinafter described and _Sara R. Applegate,

representing himself, herself or themselves to
be the owner or owners o? the real estate hereinatter and in said deed deseribed ("Owner"), WITNESSETH:

1. The parties heréby agree to modify‘the:p]éng%ﬂﬁ%f the indebtedness originally evidenced by the
principal promissory note dated October 26, 1986 and now additionally evidenced by'a.note . ;::
dated August 25, 1988 secured by a mortgage or trust deed in the nature of a mortgage -
recorded November 6, 1986 in the office of the Recorder of _Cook County, State of Illinois
as document number 86520902 conveying to Harris Bank Winnetka N.A. certain real estate in

Coock County, Illinois described as follows: B LRI R SRR U

catery s ooy oot

The West 48 feet of the East 137 feet of the West half of the ‘South half of Block: -. -
10 in Garlands Addition to Winnetka, -said:addition beingia subdivision:ofiithe Torth::-
120 acres of the South West quarter of Section!2I,” Towmship'42 North, 'Range'l3, East! '

[

of the Thizd Principal Meridian, in Cook Gounty,' ITllingisy -

Property Tax Nacber: 05-21-303-006 - e

Property commoriyv/snown as: 575 Orchard Lane, Winnetka, Illincis
. ' S "'":j;"g;;:_".:,
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2. The amount remaining unpaid on thz.indebtedness i increased to $50,000.00 "

3. Said remeining indebtedness of $ -52,000.00 shall be paid in consecutive manthly installments
of a-crued interest only Xooocoooucroooooocooonoccoccacoocdboccooorooconocoodooaa
beginning . August - 31; 1988 .._and casthet day of each and every'month,_thexjegi ter;until ",
said note is fully paid, except that the final payient;'i not sooner, paid shall'be’due on th ¥BEnday,
of __october, 1991 - _, and the Cwaer in consideration of such modification’promises
and agrees to pay the principal sum secured by saii mortgage or trust déed as and when;therein provided,
as hereby modified and to pay interest thereon untiryiaturity of said prinecipal sum a8 heré&by modified at

per cent per annum and to poy both principal and interest in the coin.or,

the rate of ok 3 , Lerest in e, ;.
currency provided }or in the mortgage or trust.deed her=izirhove deseribed, but if,that cannot be done "
legally then in the most valuable legal tender of the United States of America current on the'due ddte .’

thereof, or the equivalent in value of such legal.tender in otrer, United States currency, at such banking
house or trust company in the Village of Winnetka as the holdsr or holders of the said principal note or
notes may from time to time_ in writing appoint, and ir.default of such appointment then at Harris Bank
Winnetka N.A. a ' A N a o
**ender's prime interest rate plus one and one half percent as it exists from time to time.

4. If any part of said indebtedness or interest thereon be not paid vut'the maturity thereof as herein
provided, or if default in the performance of any other covenant. of ‘the/Oryner shall continue for twenty
days after written notice thereof, the entire principal'sum secured by saic mortgage or: trust deed,
together with the then acerued interest thereon, shall, without notice, at tre cption of the holder or
holders of said principal note or notes, become and be due and payeble, in the sex.2 manner as if said

modification had not been granted.

5. The agreement is supplementary to said mortgage or trust deed. All the provizieas thereof and
of the principal note or notes, inctuding the right to declare prineipal and acecrued incerest due for anyy
cause expressly provided for, shalt remain in full force and effect except as herein expressly modifizgfj’
The Owner agrees to perform all the covenants of the grantor or grantors in said mortgage or trust deed,
The provisions of this indenture shall inure to the benefit of any holder of said prineipal note or not :3*’
and interest notes and shall bind the heirs, personal representatives and assigns of the Owner. The G@ner
hereby waives and releases all rights and benefits under and by virtue of the Homestead Exemption Liaws
of the State of Illinois with respect to said real estate, If the Owner consists of two or more personsg;
their liability hereunder shall be joint and several, Owner shall pay a late charge of 5% of any monthly
installment not received by the Note holder within 15 days after the installment is due.

_IN TESTIMONY WHEREQF, the parties hereto have signed, sealed and delivered this indenture the day
and year first above written.

HARRIS BANK WIN

? '»-_?ﬁ”i‘ o x_Jare R fhplyolls

Sara R. Applegéte v

Senior Vice President

This instrument preprafijid"ﬁy izov 7, Gibson , Harris Bank Winnetka N,A., 520 Green Bay
Road, Winnetka, Illingis} 60093.
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STATE OF ILLINOIS = + ..

COUNTY OF Cock -
1 b; Me. A Notary Public in and for said County in the State aforesaid, DO HEREBY

.CERTIFY THAT. __ . .. Sara R. Applegate ... L _
personally known to. me fo be the same:person(s) whose -name(s)-are subseribed to the foregoing - -
instrument, appeared before.me this day'in person.and acknowledged that they signed, sealed and
delivered, the said instrument as-their free and voluntary act, for the uses and purposes therein set forth,

B T

ineluding the relense and waiver of right of homestead..

GIVEN under my band. and notarial seal this 25th dayof - pugust. - ., 19B8

YV s ‘{5- Dol
tary Puilie. ¢

o % LT AL el
STATE OF ILLINOIS

R

“OFFICIAL SEAL”
MARY D. McHUGH
Motary Public, Stute of Hlinois
My Commission Expires: 8791
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COUNTY OF _cock .
L wMiary p. - MNGHUEH ., a Natary Public’ in and for said County in the State aforesaid, DO HEREBY"
CERTIFY that _James W. Nelson, ~ L/ " genior Viee President of HARRIS BANK WINNETKA
N.A.and Rey F. Gibson, Asgistant’ Vice rresident - xchoaadaitioen] Ce T
of said Corporation, who are personaily known to m< o be the same perscens whose names are subseribed
to the foregoing instrument as such Vice President ana Loan Officer réspectively, appeared before me
this day in person and acknowledged that they sighea unil' delivered the’sald instrument as their own free
and voluntary act and’as the' frée and voluntary act of ‘seid Corporation; for the uses and purposes therein
set forth; and.thie said Loan Offiter then &nd there acknaw)ddged that, as custodian of the corporate seal
of said Corporation, he 'did’af{ix said corporate seal to said fasirument as his own free and voluntary act
and &s the free and voluntary act of said Corporation, for thé'vses and purposes therein set forth. - -

GIVEN under my hand and notartal seal this o5y | day of _ancqar | 1988
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WaﬂubY)/l%gﬂ : _ “OFFICIAL SEAL”

Notary|Public -~ " MARY B, McHUGH
T o e o Notaiy Public, State of Wingig:
- My Commiksion Exjires: 8.7.9]




