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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on AUGUST 25TH

.~/ 1988  Themortgagoris
;{) ROBERT W. KU 2 and CHARLA M. KUNTZ, HUSBAND AND WIFE

0110114302

5 ("Borrower") This Sccurity Instrument is given 1o
- DEERFIELD FEZFXAL SAVINGS AND LOAN ASSOGIATION ’
) which is organized and raistion under thelawsof UNLITED STATES OF AMERICA . and whose address is
745 DEERFIELD ROALP DEERYIELD, ILLINOIXS 60015 :
, {*'Lender').
Barrower owes Lender the principa. sumof FORTY THOUSAND AND NO/100

-88-407414

Doliars{US.§ 40,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeat ¢ Note™), which provides for monthlv payments, with the full debt, it no?
paid earlier, due and payableon SEPTEMBER ST, 1993 This Security Instrument gy
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b} the payment of a!l other sums, wiih intzrest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borvov ar’s covenants and agreements under this Security Instrument and a
=4
("
L

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describid property
located in COO0K Caunty, Nlinois:

LOT 254 IN BLOCK 7 IN L. R. MCDONALLS 45 PARK RIDGE NORTH, BEING THE
NORTH 1/2 OF THE SQUTHEAST 1/4 OF SECLYON 22, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE 3RD P.M., AND THE FAST 165 FEET (MEASURED AT
RIGHT ANGLES TO THE FAST LINE THEREOF} OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 22, AFORESAID, IMN COOK COUNTY, ILLINOIS.

., pEAT-D) ' :{}1& .25

' ‘ g
#4444 TRV ZAST 09,07/88 14 thSsGG
#4966 4 D 1@—-5'1‘8—-4@742!.4

COOK COUNTY RECDRDER - N
P.I.N. 09-22-421-008

which has theaddressof 1811 HABBERTON . , PARK RIDGE
{Strant) 1Cay)

llinois 60068 (“Property Address"')
{?ip Code)

ToOGETHER WITH all the improvements now or hereafter crected an the property, and all easements, rights,
uppurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. Al replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” ‘

BORROWER COVENANTS Lhat Borrower is lawfully seised of the esiate hereby conveyed and has the rvight 10
morigage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warranis and will defend genernlly the title to the Property aguinst all cluims and demunds, subject 10 uny
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to canstitute n uniform securily instrument covering real propcrty$ .

i 16.00 MAIL
L]

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@_; & liL} o7 VMP MOATOAGE FORMS » i3121203-8100 » 1800821.2201
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®™) equat to
one-twelfth oft (n) yearly taxes and assessments which may alwin priority over this Seeurity Instrumeni: (b) yearly
leaschold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may sstimale the Funds due on the
basis of current data and reasonable estimales of Muture escrow items. ]

The Funds sholl be held in an institution the deposils ar accounts of which are insured or guaranteed by a federal or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may nol charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or nppiicable taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additionaf security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
1he due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furas held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessacy io.nake up the deficiency in one or mare payments as required by Lender.

Upon paymeriin full of all sums sccured by this Security Tistrument, Lender shall promptly relund to Borrower
any Funds held by Leddur, If under paragraph 19 the Property is sold or acquired by Lender., Lender shall apply, to luter
than immediately priczio'ihe sale of the Property or its acquisition by I.ender, any Funds held by Lender at the time of
application as a credit agrirat the sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be appites™ first, to late charges duc under the Note: second, to prepayment charges due under the
Note; third, to amounts payable incer paragraph 2: fourth, 1o interest duc; and last, to principal due.

4, Charges; Llens, Borri#er shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attein priority rver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in\lie’inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person dwed rayment. Borrawer shall promptiy furnish 1o Lender all notices o{ amounts
1o be paid under this paragraph. If Borrowe! maes these puyments directly, Borrower shall promptly furnish 18 Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sc uri:d by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of ilicfien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parnt of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to rais Jecurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or tal.e cne or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improveinépiz. now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended xivcrage” and any other huzards for which Lender
requires insurance. This insurance shall be meintained in the amounis und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “uoject to Lender’s approval which shall not be
unreasonably withheld. ' .

All insurance policies and renewals shali be acceptable to Lender and sha)” include a standard mortgage clause.
Lcuder shall have the right to hold the policies and rencwals. 1! Lender requires, 3osrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower slial! pive prompt nelice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali e spplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's (ccurity'iy not fessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, th insurance proceeds shall be
applied 10 the sums secured by this Security Instrumenti, whether or not then due, with any e;.cesy paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha. thr inturance carrier has
offered 10 scttle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procerius (0 sepair of restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-un: neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sneiinat extend or
postpone 1the due date of 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition. - ’

6. Preservation and Maintenance of Praoperty; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
covenanis and agreemenis contained in this Security Instrument, or there is a legnl proceeding thal may significantly affeet,
Lender's rights in the Property (such as a proceeding in bankrupicy. probale, for candemnation oe'to tnférce Jaws op
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Properly. Lender’s actions may include paying any sums secured by a lien which has priority over this Securiry
Insirument, appearing in court, paying reasonable atlorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additionn{ debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree $o other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY,

s CALL OPTION RIDER

This Rider is mode this sepp day of _appust v 134 )
and is incorporated into and shall be decmed to amend and supplement
this Mortgage (Lhe "Security Instrument") and Note of the same dote
given by the undersigned, (the "Borrower") snd covering the property
described in the Security Instrument and located at:

1811 HABRERTON PARK RIDGE, 11, HU0GH -
(Property Address)

ADDITIONAL COVENANT., In additian to the covenants and agreements
made in the Note and Securily Invtrument Borrower and Lender further
covenant and ayrece as follows: : S

LENDER'S CALL-GPTION

A, Exercise o4 fntion .

(1) During th'echirty day period commencing one hundred twenty {120)
days prior to the tifth anniversary. date of the Note, Lender may,

upon written notice to. Borrower, accelerute tha entire unpaid princi-
pal balance due unde: the Note (such right shall be referred to here-
after as "Lender's Call Option"), Said Notice shall be sent regia-
tered mail, retiUrn recelpt requested, to the Borrower at the Borrover's
last known address, and shall be deemed’ given whén deposited in the
U.,8. mail, postage prepaid,

(2) Such notice shall state (1) the date on which' payment in full
ig due ("the Due Date"), vhich dete must be at least ninety (90) days
after the date the notice is mailed and (ii) the rate of interest
charged as of thet date by Lender on 4its secured residential home
mortgage loans ("the New Interest Rate") The entire unpaid princips
balance of the Nole, together vith any and all accrued but unpaid intgg-
est and any other sums owing under the tecme of the Securlty Instru-
ment shall be due and payable on,or befors the Dug’ Date, If Borrovers
fails to pay suth sums vhen due, Lender may invske any and all remedvpe
permitted under the Note or Security Instrument, Wu
L

(3) In the event Lender does not exercise its Call/Dption s set
forth above, Lender's Call Option shall be renewved anpandly during
the thirty day periods commenecing one hundred twenty (120) days prior
to the anniversary date of the Note. Lender's Lall Optior-as reneved,
can be exercised in the same manner, and with the same effisct, as set
forth in subparagraphs (1) and (2) sbove,

B. Borrower's Right to Refinance

EE
(1} In the event Lender exercises its Call Option, Lender agrees (o
loan funds to Borrower in en amount equal to the unpaid principal bal- &
ance as of the Due Date on the following terms: g:
-

(i) The rate of interest charged shall be the New Interest Rate,

(i1) Borrower shall pay on the Due Date a logp origination fee
in an amount not te exceed one and one- halF 2%} percent of
the amount financed.
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