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MORTGAGE

THIS MORTGAGE (“Security Instrument'?)isgivenon AUGUST 22 -

1988 ThemsiigigorisJOHN ELIOPOULOS AND LILLIAN ELIOPOULOS, HUSBAND AND WIFE

(“"Borrower"). This S=nurity Instrument is given tcTHE NORTHERN TRUST COMPANY

which is organized and existiic under thelawsof THE STATE OF ILLINOIS , and whose adidress is
50 SOUTH LA SALLE STREET : .
CHICAGO, ILLINOIS (€0675 (**Lender™).

Borrower owes Lender the princizal sum of ‘

ONE HUNDRED EIGHTY NINE) THOUSAND AND NO/100

Dollars (U535 189,000.00 ). This debt is evidenced by Borrower's note

dated the samie date as this Security Instrument (“Nole™), which provides for monthly payments, with the full debt, i not
paid earlier, duc and payable on SEPTEMLER 1, 20 Og This Security Instrument
secures to Lender; (o) the repayment of the debieridsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk/yrtarest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and (c) the perfarmance of Borrow er's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 4 IN BLOCK 3 IN NORTH SHORE CREST(SUBDIVISION NUMBER 1, A SUBDI~
VISION OF PART OF THE EAST 1/3 OF LOPS 5, 10 AND 11 (EXCEPT THE NORTH
77 FEET OF SAID LOT 9) IN LAUERMAN'S SUBWIVISION OF THE SOUTH 100
ACRES OF THE SOUTHWEST 1/4 OF SECTION 28, [/CWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

seri-blL Co - %1525,
T#/44  TRaN 2059 09,67,88. 14.22.00

- o . WS En =—88—4G7482
=88-407462 . CoOK GOUNTY RECORTER

-

“an
[5ow iy

05-28-315-015-0000

which has the addressof 917 CAMBRIDGE LANE WILMETTE '
[Sireet} {Cily}

60091

[2ip Code|

Illinois (*'Properly Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtennnces, rents, royelties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenlter a part of the property. All replacements and additions shall nlso be cavered by this Security Instrument, All of the
foregaing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hes the right to
mortgage, grant and convey Ihe Property und that the Property is unencumbered, eacepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngoinst all claims and demands, subjeet 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited varintions by jurisdiction to constitute n uniform security instrument covering renl property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u'BF“L) 18801) VP MONTOAGE FONMS + 13£3)203-8100 + BDOIBZ1.7301 Amended 8/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Burruwu shull prumptI) pay when due
the principal of and interest an the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance., Subject ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"} equal (o
one-twelfth oft (a) yearly taxes and nssessments which muay attain priority over this Security Instrument: (b) yearly
leasehold paymenls or ground rents on the Property, if any; (c) yenrly hazard insurnnce premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heldd in an institution the deposits or accounis of which arc insured or guaranteed by a !‘cdcral
or state agency {including Lender if Lender is such an [nstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security [nstrument to pay the cost of an Independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree In wriling
that interest shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest to be paid, Lender
shall not be required to puy Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

{f the amount of the Funds heid by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optiza, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender uny
amount necessary to raake up the deficiency in one or more payments as required by Lender.

Upon payméntain full of ufl sums secured by this Security Instrument, Lender sholl promptly refund to Borrawer
any Funds held by Leadir If under paragraph 19 the Property is sold or acquirett by Lender, Lender shall apply, no later
than immediately prior..o t'ic sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againiitile sums secured by this Security Instrument.

3. Application of Paymeuts, Unless spplicable lauw provides otherwise, al} paymenis received by Lender under
paragraphs i and 2 shall be apph .« first, 10 Inte charges duc under the Nole; sccond, lo prepayment charges due under the
Note; third, to amounts payable unidzi paragraph 2: fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrcwcr nall pay all taxes, assessments, charges, fines and imposllions aftributnble 10 the
Property which may attain prierity bvoreodiis Security Instrument, and leaschold payments or ground rents, I any.
Borrower shall pay these obligations in tke manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person ower. payment. Barrower shall promptly furnish to Lender al! notices of amounts
to be paid under this paragraph. If Borrowei.makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payraents.

Borrower shall promptly discharge any lica which has pnnmy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sectzied by the lien in a manner agceptable lo Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any par. of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 ' his Security Instrument. {f Lender determines that any part of
the Property is subject 10 a lien which may attain priority over ‘his Security lnstmment. Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or lakz'oie or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcnty now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extended 20V erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ~id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sball.include o standard mortgage clavse.
Lender shall have the right Lo hold the policies and rencwals. If Lender requires, licrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shul' givz prompt notice lo the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically fcasible and Lender's s:curity is not lessened. If the
restoration or repair is not economically [easible or Lender’s security would be lessened, the irsurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e-ces. £aid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/in-urance carrier has
offered to settle a cloim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrumem, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shell not destroy, damage or substuntially
change the Property, allow the Praperty 1o deteriorate or commit waste. [[ this Securily [nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. If Borrower fuils to perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significuntly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probute, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Leuder's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity
Imstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payanble, with interest, upon notice from Lender 1o Borrower

requcesting payment.
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UNOFFICIAL COFY, ,

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNEZD to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) 3CRROWER and LENDER agree that notwithstanding anything
con=ained in COVENANT 21 of the MORTGAGE, LENDER is
nersby authorized to charge a reascnable fee for the
oreparation and delivery of a RELEASE DEZD.

SURRCWER and LINDER agree that L2 the FIDERAL NATIONAL

MOATMGAGE ASSOCIATION or the PEDERAL HOME LOAN MORTIGAGE
OROLANTION 'buy all or some of the LENDER'S rights
undeys ¢ie MORTGAGE, this RIDER will no longez have any
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