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Law Offices of
Chandler & Greenswag, P.C.

3701 commercial AWRAME, sSuite 8
Northbrook, Illinois 60463

(Addreas)

MORTGAGE

: : 88
THIS MORTGAGE is made this 2°%_ day of SCRECTREr . 19____, between the

Mortgagor.Nicholas M, Morgan and Patricia D. Morgan MefeuviBsirower'), whose |
address 15._7644_Octavia Bridgeview, Illincis 60455 and the
Mortgagie, First Union Home Equity Cotproration, a corporation organized and exdsting under the
laws of Nortir Carolina, whose address is CONS 14 Charlotte, N.C, 28288

thereln "Lenda!).

WIHEREAS, Burzower (s Indebted to Lender in the principal sum of U.S, $_16,600,00 | which

Indebtledness is eridinced by Borrower's note duted _September 2, 1988 and extensions,

renewals and modifications thereol (herein "Note”), providing for monthly Installments of principal

and interest, with thelbutance of indebtedness, (f not sovner patd, due and payable on _September
151998 :

TO SECURE (o Lender the repayment of the indebledness evidenced by the Note, with Interest
thereon: Lhe payment of all othe/ suns, with interest thereon, advanced In accordance herewith to
protect the security ol this Moridage: and the performance of the covenants and agreements of
Borrower herein contalned, Borrowe. does hereby mortgage, grant and convey io Lender the
following described property loealed in the Tounty of Cook . State of lllinots:

Lot 2 in Flakus Subdlvisicr’ of Lot 24 in
Frederick H. Bartlsttts Hacolex Avenue and

71imt Strest Farma First Addition, being a
Subdivislon of the Weat 1/2 of the Northeast
1/4 of the Southeast 1/ of SenZion 25, Township
438 Forth, Range 12, East of the Trird Prinolipal
Moridfan, in Cook County, Illinois.

LELLOYSS

7644 Octavia Bridgeview, JT1llinmis GO0455

whieh has the address of

(Sitreet) (Clty) lS:\l‘r:-] tZip Cade)
18-25-404-007

(kerein "Propenty Address") and Permianent Parcel Nuaiber

Any Rider ("Rlder’) attached hereto and executed of even date is Incorporatcd herein and
the covenant and agreemonts of the Rider shall amend and supplement the covenants and
agreements of this Mortgnge, as if the Rider were a part hercof,

TOGETHER with all the Improvenwnts now or hereafter erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deerned to be and rematin a part
of thie property covered by this Mortgage: and all of the foregolng, together with sald property (or
the leasehold estale If this Morlgage 1s on a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower Is Lhowiully selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, excepl
for encumbrances of record. Borrower covenants thal Borrower warrants and will defend generully
thd title to the Property agalnst all claims and demands, subject to encumbrances of record.,
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UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note. This
Mortgage secures payment of sald Note according to Its terms, which are incorporated herein by
reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph 1 hercof shall be applied by Lender first to interest due an
the Note, second to the principal due on the Note, and then to other chargdes, if any, due on the
Note,

3. Prior Mortgages and Deeds of Trust: Charges; Ilens, Borrower shall perform all of
Barrower's obligations, under any mortgage, deed of trust or cther securlly agreement with a len

which has priority over Lhis Mortgage. inclucing Borrower's convenarnis ta make paymenis when

due, Borrower shall pay or cause to be pald all taxes, assessments and other charges, fines and
imposii’cns attributable to the Property which may attaln a priority over this Mortgage, and
lenseliold payments or ground rents, if any.

4. Haozard ‘vsurance. Borrower shull keep the improvements now existing or hereufler erected
on the Properiyinsired againat loss by fire, hazards included within Whe term: "exdended coverage”,
and such other hazards as Lender may require and in such amounts and for such perlods as
Lender may requisr,

The Insurance carrier providing the tnsurance ahall be chosen by Berrower subject to approval by
Lender; provided, that sich approval shall not be unreasonably withheld., All insurance policies
and renewals thereol i) be In a form acceptable to Lender and shall include n standard
mortgage clause tn favor of and-in a fdrm acceptable to Lender, Lender shall have the right to hold
the policies and rencwals thireol, subject lo the terms of any mortgage, deed of trust or other
securily agreement with a lien which haa priority over this Mortgage.

In the event! of loss, Borrower shall ghve prompt notice to the insurance carrier and Lender. Lender
may make proaf of loss i nol made prorptly by Borrower,

If the Property 18 abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days
fromn the date notice 1s malled by Lender to TJorrower that the insurance corrier offers to seitle o

claim for Insurance benefits, Lender I8 authorizéd lo collect and apply the insurnnce proceeds nt
Lender's optton clther to restoration or repalr of/die Property or to the sums secured by this
Mortgage.

B. Preservation and Maintenance of Property; Leaseiiolds; Condominiums: Planned Unit
Developments. Borrower shail keep the Property In gocd repalr and shall not commit waste or
permit tmpairment or deterforation of the Property and shali 2omply with the provisions of any
lease If this Mortgage is on a leasehold, If this Morigage & vo.a unit in a condominium or a
planned unit development, Borrower shall perform all of Eorlower's obligations under the
declaration or covenants creallng or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit dsvelopment, and constituent
documents.

8. Protection of Lender's Security. U Borrower [alls to perform the covenun’s and agreements
contoined In this Mortgage, or If any action or procecding Is commenced wnicb materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice /o Borrower, may
make such appearances, disburse such sums, including reasonable attormeys' fecs, ond take such
actions as Is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, at the Note
rate, shall become additional Indebtedness of Borrower secured by this Mortjjage. Unless Borrower
and Lender agree to other terms of payment, such armounts shall be payable upon notice from
Lender to Borrower requesting payment thercof. Nothing contained in thls paragraph 6 shall
require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
spectilying reasonable cause therefor related to Lender's interest in the Property.

8. Condemauaation. The proceeds of any award or claim {or damages, direct or consequential, In
connection with any condemnation or other taking of the Property, or part thereof, or for
coriveyance in lieu of condermnnation, are hereby assigned and shall be pald to Lender subject to Lhe
terms of any mortgage, deed of trust or other securily agreement with a lien which has priority
over this Mortgage.
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9. Borrower Not Released; Forbearance By Lender Not a Walver., The Borrower shall remain
liable for full payment of the principal and tnterest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the fellowing: (aj The sale of all or a part of the premises,
(b} the assumption by another party of the Borrower's obligations hereunder, (c} the forbearance or
extension of time for payment or perfarmance of any obligation hereunder, whether granted to
Borrower or a subscquent owner of the property. and (d) the release of all or any part of the
premises securing said obligations or the release of any party who assumes payment of the same,
None of the foregoing shall in any way aflect the full force and effect of the Uen of this Mortgage or
impalr Lender’s right to a deficlency Judgment (in the event of foreclosure) against Borrower or any
party assumming the cbligations hereunder.

Any forbearance by Lender (n exercising any right or remedy hereunder, or othernwvise afforded by
applicable law, shall not be a walver of or preciude the exercise of any such right or remedy.

10. Successaors and Assigns Bound; Jolnt and Several Liability; Co-signers. Thc covenants.
and agreements herein contained shall bind, and the rights hereunder shall lnure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hesvofl All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-gigzns this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to
mortgage, gront and convey that Borrower's Inicrest in the Property to Lender under the tertns of
this Morigage: bl s not personally llable on the Note or under this Mortgage, and (c) agrees that
Lender and/ary =zther Barrower hercunder may agree to extend, modify, ferbear, or make any other
accomnmodations «with regard to the terms of this Morigage or the Note without that Borrower's
consent and withou! releasing that Borrower or modifying this Mortgage as to that Borrower’'s
interest in the Propery

11, Notice. Except [o1 arvnotice required under applicable law to be given in ancther manner,
(a) any notice to Borrower yrovided fof in this Mortgage shall be given by delivering it or by malling
such notice by first class mal’ adiiressed to Borrower or the current owner at the Property Address
or at such other address as Ecmrower may designate by notice to Lender as provided herein, and
any other person perscnally llatle on this Note as these person's names and addresses appear in
the Lender's records at the time of §lv.ng notice and (b} any notice to Lender shall be given by first
class mat! to Lender's address stated ~arein or to such other address as lender may designate by
notice to Borrower as provided herein. Anv-notice provided for in this Mortgnge shall be deemed to
have been diven to Borrower or Lender when given in the manner designated herein.

12, Governing Law: Severablillty. The stats sind local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Propettvie located. The foregoing sentence shall niot Uimit
the applicabllly of Federal law to this Mortgage.” Ir. the event that any provision or clause of this
Mortgage or the Note conflicls with applicable law, suth conflicts shall not afect other provisions
of this Mortgage or the Note which can be given effect »vithout the conflicting provision, and to this
end the provisions of this Mortgage and the Notc are drclared to be severable. As used hercin
"costs”, "expenses” and "attorneys’ fees” include all sums ‘o the extent not prehibited by applicable
law or Umited berein.

13. Borrower's Copy, Borrower shall be furnished a conformier’ 2ony of the Note, this Mortgage
and Rider{s} at the time of executilon or alter recordation hereol,

14. Rehabllitation Loan Agreement. Borrower shall (ulfili all of Borrower's obligations under
any home rehabilitatlon, tmprovement, repalr or other loan agreement whici: Sorrower enters Into
with Lender. Lender, at Lender's opiion, may require Borrower to exccoute o2 deliver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses svhizh Borrower may
have against partles whe supply labor, materials or services In connectlon ‘with improvements
made to the Property.

18. Transfer of the Property or a Beneflcial Interest in Borrower, Assumption, If all or any
part of the Property or any interest in it s sold or transferred (or If a beneficlal interest in Borrower
is sold or transferred and Borrower (s not a natural person) without Lender's prior written consent,
Lender may. at Lender's optlon, for any reason, declare all the sums seccured by this Mortgage to
be Immedialely tue und payable, However, this option shall not be exercised by Lender I exercise
Is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises thls option, Lender shall glve Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days fron: the date the notice is dellvered or mailed within
which Borrower must pay all sums sccured by this Securlty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notlee or demand on Borrower,

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an

assumption is allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law,
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows;

18. Acceleration; Remediese. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when duoes any sums under the
Note sccured by this Mortgage, Lender, at Lender’s option may declare all sums secured by
this Mortgage, to be !mmediately duc and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, Including, but not limited to, reasonable attorneys'
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additionat
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Barrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retatn such rents as they become duc and payable.

Upon acceleration under paragraph 16 hercof or abandonment of the Property and at any time

prior tr judicial sale, Lender {in person, by agent or by judiciatly appointed receiver) shall be
cntitled (G enter upon. take possesston of and manage the Property and to collect the rents of the
Propertyanrcluding those past due. All rents collected by Lender shall be applied flrst to payment
of the cos(s .f management of the Property and collection of rents, including, but not limited to
recelved lees| premiums on recetver's bonds and reasonable attorneys’ fees, and then o the sumns
secured by thus (Mortgage.

18. Loan Charges. [’ the loan sccured by this Mortgage 1s subject to a law which sets maxtmum
loan charges, and thitiaw 1s inally tnterpreted so that the interest or other loan charges collected
or to be coliected in copricction with the loan exceed permitted lmits, then: [1) any such loan
charges shall be reduced by (ne amount necessary to reduce the charge to the permitted Itmit; and
(2} any sums already colieCted. from Borrower which exceeded permitted limits will be relunded to
Borrower. Lender may choos( lo nake this refund by reducing the principal owed under the Note
or by maling a direct paymeni-tz-Sorrower. If a refund reduces principal, the reduction will be
treated as a pardal prepayment una~s the Note.

19. Legislation. If, after the date lioreof, enactrnent or expiration of applicable laws have the
effect elther of rendering the provisions i the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided (n this Mortgage or the Note, or (of diminishing the value of Lender's security, then
Lender, at Lender’s option, may declary all surs secured by the Mortgage to be immediately due
and payable,

20. Release., Upon payment of alf sums secured Oy this Mortgage, this Mortgage shall became
null and ve!d and Lender or Trustee shall releasc chis *ortgage without charge to Borrower.
Lender, at Lender’s option, may allow a partlal releasc of the Property on terms acceptable to
Lender and Lender may charge a release {ee. Borrower shall rav all costs of recordation, If any.

21, Waiver of Homestead, Borrower hercby walves all rights ofncmestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECL/JSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TV 47

Borrower and Lender request the holder of any mortgage, deed of trust or other cucumbrance with
a len which has priority over this Mortgage to give Notice to Lender, at Lender's 7ddress sct forth
on page one of this Mortgage, of any default under the superior encumbrance atq of any sale or
other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

y -

/ - S ot en (SEAL)
igholas M. B @drrower

= /CQ . {SEAL)
aLtricia H (24 DITOWCT
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STATE OF Hitnots ___ C ok County ss:

1, L Scotf Groham a Notary Public in and for satd County and SLate do
hereby certify that J&m&m@mﬂm@ personally known to me to he the
same perscn(s) whose name|(s) are subscribed to the foregoing thstrument,
appeared before me this day in person, and acknowledged that _4h lgned and delivered the said
instrument As i free and voluntary et, for the uses and purposes
thereln set forth.

Glven under my hand and offlcial seal, this Z_nd_ day of ,Spﬂ'/i’mét/‘ , lgﬁs .

' s Nota?-}-#ubuc

My Corualsslon EXplres: T
F— GO RORAR G

for
¢ oS GPE GIAL  SEAL
R, SCOTT GRAHAM
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1078/90

MaiL _Tos

CHANDLER & GREENSV¢AG) P.C.
3701 COMMERCIAL A'F:

SUITE 8
NORTHBROOK, IL. 60052
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MAIL To:

CHANDLER & GREENSWAG, P.C.
3701 COMMERCIAL AVE.
... SUITES8
NORTHBROOK, IL. 60062
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