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Account No._148 112103 MA This instrument was prepared by:
: l , iw Offices of -
MAIL TI? “handler & Greensway, P.C.
- .r/‘:"‘ﬁ--

™ Name
‘ 3701 Commercial (Ave,nue, Suite 8
3 Northkrook, Illinoils 60062

lAddresn)

MORTGAGE

THIS MORTGAGE s made s 2nd_ day of _September . 1988 | between the
MortgagorGary A, Marinellic & Amy L. ?M:}L‘J.nc Llie hlsm\ggcfﬂ “Borrower”), whose
address 1s ___16183 OQuail Court Orland HMills,Illinols 60477 and the
Mortgagees First Union Home Equity Corporation. a corporation organized and existing under the
laws ol 2vaoh Carolna, whose address is CONS 14 Charlotte, MN.C. 282BS8

{herein "Lender”).

WHEREAS, Barrawer ts indebted to Lender in the principal sum of U.S, 812,800.00  yhieh
indebtedness hevidenced by Borrower's note dated _Septembey 2, 1988 and extenstona,
renewals amd motiications thereol (herety "Note™), providing for monthly (nstallments of principal
and Interest, with thie Falance of tndebtedness, If not sooner paid, due and payable on S¢ptemiar

15, 1998

TO SECURE o Lender th= rerayment of the indebledness evidenced by the Note, with interest
thereon; the payment of all otner sumas, with interest thercon, advanced in accordance herewith to
protect the sccurity of this Morgage: and the performance of the covenants and agreements of
Baorrower herein contalned, Bormver does hereby mongafc. granm and convey {o Lender the
following described property locateC tr the County of __ Cook . State of Niinols:

6ELL0D88

LOT 52  4n Hunter Ridge, befng a subdivizion of part of the South Zast
1/4 of the North West 1/4 of Scetion 22, Tomship 36 North, Range 12 east of the
third principal meridian, in Cook County, @ Vidnais

j - r e i tliinois 60477
which has the nddress of 10182 Ouail Court Orland Hills,u noi

{tHireet) {City) ‘S (Zip Code)

(herein "Property Address”) and Penmanent Parcel Mumber27-22-108-005 .

Any Rider ("Ridey'} attached hercto and cxccuted of cven date Is Incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, us If the Rider were a part hereoof,

TOGETHER wuh all the itmprovements now or hereafler erecled on the property, and all
easements, rights, appurtenanees und rents all of which shail be decmed to be and rematn a part
of the property covered by this Morigage: and all of the foregoing, together with satd property (or
the leaschold estate If this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants Lhat Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Praperty. and that the Property is unencumbered, except
{or encumbrances of record, Borrower covenanls that Borrower warrants and will defend generally
the ttde to the Property against all claims and demiinds, subject to encumbrances of record. §

230318 (6/88) 1L FR/ZAIRM/PEL Mg / E ZQ

2

W




.....

~UJNOFFICIAL COPY




UNOFFICIAL .COPRY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prinelpal and
interest indebledness evidenced by the Note and late changes as provided in the Note, This
Mortgage secures payment of sald Note according to its terms, which are incorporated herein by
reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under the Note and paragraph 1 herec{ shall be applied by Lender {irst to interest due on
the Note, second to the principal due on the Note, and then to other charges, f any, due on the
Note,

3. Prior Mortgages and Deedas of Trust; Charges; Liens. Boirower shall perform all of
Borrower's obligations, under any mortgage. deed of trust or other security agreement with a lien

which has priority over this Mortgage, including Borrower's convenants to make payments when-

due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, fines and
tmposit/ans attributable to the Property which may attain a priority over this Mortgage, and
leasetuld payments or ground rents, {f any.

4, Hazard 'nsurance, Borrower shall keep the improvements now eéxlsiing or hereafter erected
on the Properiy insured against loss by fire, hazards included wilthin the term "extended coverage”,
and such ctivze-hazards as Lender may require and In such amounts and for such periods as
Lender may requie:

The tnsurance carner providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, tiiat sush approval shall not be unreasonably withheld. All insurance policies
and renewals thereol sna'l be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of‘and in a form acceptable to Lender. Lender shall have the right to hold
the pollcies and renewals thereo, subject to the terms of any mortgage, deed of trust or other
securlty agreement with a Uen which has priority over this Mortgage.

In the event of loss, Borrower shall ¢iv: nrompt notice to the insurance carrter and Lender, Lender
may make proof of loss if not made procaptly hy Borrower,

{f the Property is abandoned by Borrower, or I Borrower fails to respond to Lender within 30 days
from the date notice {s mailed by Lender ve-Borrower that the insurance carrier offers (o scttle a
claim [or insurance benefits, Lender {s authurisied to collect and apply the insurance procecds-at
Lender's option elther to resloration or repalt’ of the Property or to the sums secured by this
Mortgage,

B. Preservation and Maintenance of Property; Jzascholds; Condominiumes; Planncd Unit
Developments, Borrower shall keep the Property in gocd ropalr and shall not commit waste or
permit Impalnment or deterioration of the Property and vhall'comply with the provisions of any
leage U this Mortgage 18 on a leaschold. I this Mortgageds cn a unit in a condominium or a
planned urit development, Borrower shall perform all of -Butswer's obligations under the
declaration or covenants crealing or governing the condominium o: plenned unit development, the
by-laws and regulations of the condominium or planned unit ‘derslopment, and constiiuent
documents.

6, Pratection of Lender's Security. If Borrower falls to perform the cavenants and agreements
contained in this Mortgage, or if any action or proceeding |s commenced whicl: materially aflects
Lender's Inlerest (n the Property, then Lender, at Lender's oplon, upon noticr, ta Borrower, may
make such appearances, cisburse such sums, including reasonuble attorneys' fi:es, and take such
actlons as |8 necessary to protect Lender's Intercst.

Any amounts disbursed by Lender pursuant to this paragraph 6, wilth interest thereon, at the Note
rate, shall become additional lndebtedness of Borrower secured by this Mortgage, Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Boarrower requesting payment thereol, Nothing contained in this paragraph 8 shall
require Lender to incur any expense or take any action hereunder,

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
speclfying reasonable cause therefor rulated 1o Lender's Interest in the Property. .

8. Condemnation. The procceds of any award or claim for damages, direct or consequential, in
connhection with any condemnation or cther taking of the Property, or part thereof, or for
coriveyance in lieu eof condemnatlon, are hereby assigned and shail be paid te Lender subject to the
terms of any mortgage. deed of trust or other security agreement with a Uen which has priority
over this Mortgage.
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9. Borroweyr Not Released; Forbearance By Lender Not a Walver, The Borrower shall remain
liable for full payment of the prineipal and Interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
{b) the assumption by another party of the Borrower's obligations hereunder, (c) the forbearance or
extension of ilme for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing said obligations or the release of any parly who assumes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or
impulr Lender's right to a defictency judgment (In the event of foreclosure) against Borrower or any
party assumning the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exerclse of any such right or remedy.

10. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers. The covenants.
and agreements hervin contalned shall bind, and the rights hereunder shall inure to, the
respect*su successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 herecf. All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage. but does not execute the Note: (a) is co-signing this Mortgage only to
mortgage. drent and convey that Borrower's Interest in the Property to Lender under the terms of
this Mortgage. (5) s not personally liable on the Note or under this Mortgage. and (c) agrees that
Lender and ‘aiyy ather Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodationz wiih regard to the terms of this Mortgage or the Note without that Borrower's
consent and withou! rcleasing that Borrower or modifying this Mortgage as to that Borrower's
Interest in the Propertv.

11, Notlce. Except for aziviaotice required under applicable law to be given in another manner,
{a) any notlce to Borrower provided for in this Mortgage shall be given by dellvering it or by mailing
such notice by first class mall addressed Lo Borrower ot the current owner at the Property Address
or at such other address as Berrzwver may designate by nolice to Lender as provided herein, and
any olher person personally llable on this Note as these person's names and addresses appear in
the Lender's records at the time of {tving unotlce and (b) any notice to Lender shall be given by frst
class malil Lo Lender's address staled i<reln or to such other address as lender may designute by
natice to Borrower as provided herein. | Amp-notlce provided for in this Mortgage shall be deemed to
have been given to Barrower or Lender when given in the manner designated herein,

12. Governing Law; Severabllity. The stal2 sind local laws applicable to this Mortgage shall .be
the laws of the jurisdiction in which the Propertyis located. The foregoing sentence shall not lmit
the applcabllity of Federal law to this Mortgage.” I the event that any provision or clause of this
Mortgage or ihe Nole conflicts with applicable law, such conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect/wvithout the conflicting provision, and to this
end the provislons of this Mortgage and the Note are drclared to be severuble. As used hereln
"oosts", "expenses” and "attorneys’ fees” Include all sums to the extent not prohibited by applicable
law or llimlited hereln.

13. Borrower's Copy. Borrower shall be furnished a confornied cony of Lhe Note, this Mortgage
and Rider{s) at the time of exccution or after recardation hercof.

14, Rehabliitation Loan Agreement, Borrower shall fulfill all of Boriower's obligations under
any home rehabilitation, Improvement, repair or other ioan agreement whichy Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to exccute ornd Geliver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses v/nich Borrower may
have against partles who supply labor, materiais or services in connection with improvements
made to the Property.

18. Transfer of the Property or & Beaeflcial Interest in Borrower, Assumption. [ all or any
part of the Property or any interest in it Is sold or transferred (or If a beneflclal interest in Borrower
ts sold or ransferred and Borrower {s not a natural person) without Lender's prior wrilten consent,
Lender may. at Lender's optlon, for any reason, declare all the sums secured by this Mortgage to
be tmmediately due and payable. However, this option shall not be exercised by Lender If exerclse
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this optlen, Lender shall give Borrower notlice of accelerntion. The notice shall
provide o period of not leas than 30 days {rom the date the notice 18 delivered or malled within
which Borrower must pay all sums secured by this Securily Instrument, If Berrower fails to pay
these sums prior to the expiration of this pertud, Lender may invoke any remedies permitted by
this Securily Insirument without further notice or demnnd ont Borrower,

This Mortiguge may not be assumed by a purchaser without the Lender's consent, If an

assumptlon is allowed, the Lender may charge an assumption [ee and require the personis)
assuming the loan to pay additional charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgaege, lncluding the covenantis to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender’'s option may declare all sums secured by
this Mortgage, to be immediately due &nd paysble without demand or notice and may
foreclose thls Mortgage by judiclal proceeding., Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attomeys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession., As addittonal
securily hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleratlon under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable,

Upon sacceleration under paragraph 16 hereof or abandonment of the Property and at any time
prioro udicial sale, Lender (In person, by agent or by judicially appointed recetver) shall be
entitled to.enter upon, take possession of and manage the Property and to collect the rents of the
Property Jicluding those past due. All rents collected by Lender shall be applled first to payment
of the cosle ~f management of the Property and collection of rents, including, but not limited to
recelved fees _oremiums on recetver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Wfortgage.

18, Loan Charges, .f the loan secured by this Mortgage s subject to a law which sets maximum
lean charges, and that law is Nnally tnterpreted so that the interest or other loan charges collected
or to be collected In coanrction with the loan exceed permitted limits, then: (1) any such loan
charges shall be reduced oy the amount necessary to reduce the citarge 1o the permitted limit; and
(2} any sums already collecteri rom Borrower which exceeded permitted liimits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note
or by mailing a direct payment (o 3orrower, U a refund reduces principal, the reduction will be
treated as a partial prepayment unrier the Note,

19, Legislation. !f, afler the date hireof enactment or expiration of applicable laws have the
effect cither of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any panv-of-ihe sums secured hereby uncollectible, as otherwise
provided In this Mortgage or the Note, or of fZuninishing the value of lender's security, then
Lencler, al Lender's option. may declare all suris sscured by the Mortgage to be immediately due
and payable.

20. Release. Upon payment of ail sums secured byv-inis Mortgage, this Mortgage shall become
null and void and Lender or Trustee shall release thls'Murtgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of the Property on terms acceptable to
Lender and Lender may charge a release [ee. Borrower shall pry all costa of recordation, i any,

21, Walver of Homestead. Borrower hereby waives all rights of homestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECIL\SU
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS '

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's cddress set forth
on page cne of this Mortgage. of any default under the superior encumbrance ana of any sale or
other [oreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morigage.

e Pioena o (sEAL

Gary A. Mérinellie Borrower

)
(SEAL)
Amy L. inellie
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STATE OF ilinots ___ (_malt County ss:

1, . ., & Notary Pubuc {n and for said County and State. do
hereby certify that - personally known to me to be the
same persan(s) whose rfame(s) e, subscribed to the foregoing instrument,

appeared before me this day '/_gl person, and acknowledged that __the gelgncd and delivered the sald
instrument
therein set {orth.

Given under my hand and offli¢ial seal, this _Zadday of gp eméer . 19_8_5

Ciyr free and voluntary act, for the uses and purposes

% %ﬁ%&\

Notary Public

My Comynlission Expires:

[ 0-B- 90

" [AlLL SEAL "
R? Fé%‘g'TT GRAH&&AO‘S
Y PUBLIC, STATE OF 1
l':?deAngsswu EXPIRES 10/B/90

Mrbil. To*

CHANDLER & G1EENSWAG, P.C.
3701 COMMERCIAL AVE.
SUITE 8
NORTHBROOK, ft.. 20082
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MpiL. To°

CHANDLER & GREENSWAG, P.C.
3701 COMMERCIAL AVE.
SUITES

- NORTHBROOK, L. 60062




