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This [ndenture, Made this 26th day of + 1988 , between

Dennis E. Duckworth and Janice V. Duckworth, hig wifemssws-ccecrecmmcammncuncae Mortgagor, and
Crown Mortgage Co,=-=w===~-ee=w R e Meee et e S s eme e ammaeee e e —— -

a corporation organized and cxisting under the laws of  The 8tate of Illinois
Morgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mottgagee, as is evidenced by A certain promlissory note Dearing even
date betewith, in the principal sum ofSixty Seven Thousand One Hundred Fifty and No/100thf=--=wac—eaas

($67,150,00-~) en an Dollan
payable with [nterey: et the rate of Bne ﬂa?f per centum [ 10.50~=- %) per snnum on the unpald balance until paid, and made
payable (o the order of iiie Mortgagee atits office in  Oak Lawn, Illinecis

or at such other place nsithe holder may designate in writing, and delivered; the said principa) and interest being payable in monthly in-
sillments of Six Hundred Fourteen and 25/100thge=-r=vswrevevercccccawenmae  Doliars (§ 614.25~=-~ )

on the firm day of October 1 , 19 BB, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment =« orincipal and interest, il not sooner paid, shall be due and payable on the first day of
Soptember 1 , 0 18,

Now, therefore, the said Mortgagor, for the bet er se2uring of the payment of the said principal sum of money and Interesr and the perfor-
mance of the covenants and agreemenis herein conlained, does by these presents Marigege and Warrsnt unto the Mortgagee, its successors
or ssigns, the following described Real Estate situmte, 4yirg.-and being in the county of  Cook
and the State of liinois, to wit:

LOT 70, IN THE FIRST ADDITION TO LAMPLIGHTER, REING A SUBDIVISIGN
OF PART OF THE SOUTH WEST l/4 OF THE NORTH WE"P 1/4 AND PART
OF THE NORTH WEST 1/4 QF THE SOUTH WEST 1/4 ALL 1% SECTION 22,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPIL MERIDIAN,
IN CDOK COUNTY, ILLINOIS. :

%
%,

PERMANENT INDEX NO. 29-22-114-014

16514 wWoodlawn, South Holland, Illinois 60473

Tcgether with all and singular the tenements, hereditaments and appurtenances thereunto belonging,. ard 2oe rents, issues, and profits
thereaf; and all apparatus and fixtures of every kind for the purpose of supplying ar distributing heat, light, water, o7 pawer, and all plumby,
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and alsc-a'tise estate, right, nud.
and nterest ol the said Mortgagor in and to sxid premises.

To have and 10 hold the above-deseribed premises, with the ap-
purienances and fixtures, unio the said Mortgagee. its successors
and assigns, lorever, for the purpases and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemplion Laws of the State of lllinois, which sad
rights and benefits the said Morigagor does hereby expresily
refease and waive,

And sald Mortgagor covenants and agrees;
To keep said premises in good repair, and not (o do, or permit

(0 be done, upon said premises, anything that may impair the
value thereof, of of the security intended to be effected by v'mue

of this instrument; not to sulfer any lien of mechanics men og,‘;f
material men to attach io said premises; 10 pay to the Mnru.’lucc.
as hercinafter provided, umil sald note Is fully paid, (1) a sum.*
sufficlent (o pay all taxes and asscssments on said premises, o

any LAx or assesimeni that may be Jevied by nuthoruy ol the ™
State of Ilinois, or of Lbe county, town, villnge, or city in wlnch
the said land is situate, bpon the Mortgagur on account of the
ownership thereof; (2) & sum sulficient to keep all buildings tha
may at any time be on ssid premises, during the contlnuance of
said indebiedness, insured for the benefil of the Mortgagee in
such forms of insurance, and in such“amounts, as may be re-
quired by the Morigagee,

Thia form s used in conneciion with mongages inwred under (he one to lountamity pmonm of ihe Nallonnl Houslng Aci whlch provldr-

for partedic Morigage insuranca Premium paymaenia,
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In case of the refusal or ncg!:ecr oIt' t!e gon;agof 10 make sccured htrcév séall be added together and the agg‘u:gm afhount

such payments, o7 10 saisiy any prior lien or incumbrance other
than that for tuxes or assessments on said premises, or to keep
said premites in goosj srpai,, the Mortgagee may pay such taxes,
assessments, and i embisfwhen due, and may make
such repairs 1o the property herein maortgaged as in its discretion
1 1nay deem aevessary for the proper preservation thereof, and
any moueys so paid or expended shall become so0 much addi-
lional indebtedness, secured by this morigage, 1o be paid out of
procecds of the sale of the mortgaged premises, if not otherwise
paid by the Muortgagor,

It is evpressly provided, however (all other provisions of this
Iorgudge 1o the contrary notwithstanding), that the Mortgagee
rhatl not be required nor shall it have the right 1o pay, discharge.
or femove any 1ax, dsessment, o tax lien upon gr agring the
premises described hercin or any part thereof of the improve.
ments situated thereon, so long as the Mortgagor shall, in goud

- [aith, contest the same or the validity thereof by approptiate
fegal proceedin, s brourst in a court of competent jurisdiction,
which shall operate 1o pievent the collection of the tax, assess-
ment, or lien 80 contestsd ~av the sale or forfeiture of the said
premises or any part thereol ¢z yatisly the same.

And the said Mortgagor Turther ovenants and agrees as
follows:

That privilege is reserved to pay the deb( i whole, or in pan,
on any installment due date,

That, together with, and in addition ta, the morthly payments
of principal and interest payable under the terms of e pors
secuted hereby, the Mortgagor will pay 1o the Mortgagee, 2n the
first duy of cach month until the said note is fully paid, e
fullowing sums:

{a} Ag dmnunt sufficient to provide the holder hercof with
funds 19°pay the next morigage insurance premium if this instru-
menl agid the note secured hereby are insured, or a monthly
chm?ﬁn liev of a mortgage insurance premium) if they are held
hydthe Secretary of Housing and Urban Development, as follows;

-’“u‘"(l) If and o fong as sald note of even date and (his lnstru-

* ment are insured or are reinsured under the provisings of the Na.
tional Housing Act, an amount sufliclent to accumulate in the
hands ol the holder one (1} month prior 10 its due date the an-

. nual mortgage insurance premium, in order to provide such
holder with funds {0 pay such premium 10 the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, us amended, and applicable Regulations thereunder; or

(I1) 1f and so long as sxid note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-hall (1/2) per centutn of the average outstanding
balance due un the note computed without raking into aceount
delintjuencies ar prepayments;

(h) A sum equal 10 the graund rents, if uny, next due, plus
the premiums that wifl next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty. plus taxes and assessments next due on the mortgaged prep-
erty (all as estitrated by the Mortgagee) less all sums already pad
therefur divider. hy the number of monihs to elapse before one
month prior to the date when such ground rents, premiums, raxes
and assessnient . witl beconte delinquent, such sums 10 be held by
Marigagee in trust [0 pay said ground rents, premiums, taxes and
special assessments; and

(¢} All payments mentioned in the two preceding subsections
_of this paragraph and all paymenis ta be made under the note

thereol shall be paid by the Murigagor each month in a single
payment to be aplicd iy the Morigagee (o ihe follbowing items in
the otder set lorth:

n p-remium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of morigage insurance premium), as the case may

{1} ground rents, if any, taxes, special assessinents, fice, and
other harard insurance premiums; '

(HI) interey an the note secured hereby;

(V) amortization of the principsl of the said nute; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment vhall, unlevs made good by the Morigagor prior 1u the
due date of the next such payment, constituie an event of default
under thiv morigage. The Morgagee may colfect a “late charge”
Dot (o exceed lour cents (4% for each dollar ($1) for each pay-
ment more chan fifteen {15) days in arrears, to cover the exira
expense invoived in handling detinquent payments.,

L{ the twtal of the payments made by the Mortgagor under
subsection (8} of the preceding paragraph shall exceed the
amouni of the payments actually made by the Mortgagee for
ground rents, Laves, anid assessments, oF insuranve premiums, as
the case may be, wich excess, if the loan is current, at the option
of the Muatgagor, shall be credited on subsequent payments to be
made by the Morigagut, or refunded 10 the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be suiTicient
to pay ground rents. faxes, and assessments, or insurange
premuums, as the case may be. when the sume shall become due
and payabie, then the Murigagor shall pay 10 the Mortgagee any
amount necessary (o make up the deficiency, on ar hefore the
date when payment of such ground rents, taxey, assessments, or
inoardnce premiums shall be due, I at any time the Mortgagor
sbal] ‘ender to the Morigagee, in accordance with the provisions
of inz nie secured hereby, full payment of the entire in-
debtedricas represented thereby, the Mertgagee shall, in com.
puting the “mouat nf such indebledness, eredit to the account of
the Martgagas 2% puyments made under the provisions of subsec.
tien fa) of the precrding paragrap' which the Mortgagee has not
become obligaied 1 poy to the Secretary of Housing and Urban
Development, und any baiance remaining in the funds ac.
cumulated under the provizions of subsection (b) of the preceding
paragraph. if 1here shail be a defoult under any of the provisions
of this mortgage resulting in o pullic sale of the premises covered
hereby, or if the Morigrgee ncquizes ine property otherwise after
defrult, the Mortgagee shall apply, o2 the time of the commence-
ment of such proceedings or at the tilae the property is oflierwisc
acquired, the balance then remalning In (he funds accumulnied

» wunder subsection (b) of the preceding paragraph as a credit

aarnst the amount of principal then remaining unpaid undes said
note and shall properdy adius uny payments which shall luve
been made urnler subsecion fo) of the preceding paragraph.

And ux adaditions) securily {or the puyment of the indebtedness
afuresad the Martgagor dues hereby assign to the Morgagee all
the renss, issues, and profils now due or which may herenlter
become due (o the use of the premises hereinabove deseribed,

That he will heep the unprovements now existivn or lherenfier
erected on she snorgaved properiy, msared 2s nuy be required
[rom time te tune by (he Muorigagee against lass by fire and
uther hazards, casualties and contingencies in such amounis and
for such perinus as mav be required by the Morrpages and will
pay prompily, -when due, any premiums on such insurance pepvi-
sion for payment of which has not been made hereinbefare, =

Paoizuf;l -,
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Whge‘u the hand and seal of the Morgagor, the day and yeas first written,

Maﬁﬁﬁ [SEAL) ZS_gE_'M&U W /@W (SEAL)

Dennls E. Duckworth Jahilee v, Duckworth, his wife

ISEALY ISLAL) |
1ate of Rlinols )

- } e
soncty of QDO K - )

" A :

I, \)Oﬂf\, T K '."‘i P » & noiary public, In and for the county and Sinte

Sorsald, Do Hereby Certity Tt Neng s E. DucKkwo rth
wd Tonce \} U.CK L8 et ' » his wife, personally known to me 10 be the same
werson whoie names : "(wahseribed (o the foregoing Instrument, appeared before me this day in person and acknowiedged
bat '-\'hL rigned, sealed, and deliver.d the said instrument as ‘ . free and voluntery act for the uses and purposes

herein set forth, including the release and waivar of the right of homestead.

Given under my hand and Notarlal Seal this S {pTH, day ALAE} L,LS'{' v AD. 19 gé/

Noiary Public
2oz, No. Filed for Record in the Recorder's Qffice of
County, Hlinels, tnioa day of AD. 19
] : o'dock m., and duly recorded in Book of page .
‘.1--3‘-\
s VI
&y
A

HIS DOC WAS PREPARED BY:
ROWN MORTGAGE CO. .
USAN C. BLOCK

gi?.l W, 95th Street

b2 5 Fe Loy

k Lawn, Illinoils 60453 DEFT-01 $15 .26

TH1111 TRAN SBP4 69/07/88 19:54:00
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COOK COUNTY RECORDER
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Attached to and made a part of the FHA Mortgage dated -

. Auguat 26 198 , between Crown Mortgage Ca.,

. - mortgagee and _ponnip B Duckworth and Janice V. Duckworth, his wife
A

2> asd mortgagor

The mertgagee shall, with the prior approval of the Federal
.Houning Ccmmiautqggr, or hia dasignee, declare all sums

.secured by this nbrugage to be ilmmediately due and payable

if all or a part of tha proparty is sold or otherwise transferred
{other than by devise, descant or operation of law) by
tha mersgager, pursuant o 'a zontract of sale executed -
not later than 12 months after Lha date on which thg mortgage
is endorsed for insurance, to a pur;ncser whose credit
has not been approved in accordance wiuvh. the requirements

"of the Commissioner. (If the property is nat the principal

or sncondary realdence of the mortgagor, *24 manthy” munt

be subatituted for ™12 months.")

X ﬂlmum & Quk ygﬁ% X . / ; ;%

pennis E. Duckworth Jandto V. Duckwerth, v A
h N
Mo 1)
tl'i"'
v

1"..
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