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LIMITED POWER OF ATTORNEY °

i

$16.00

Known all men by these presents that I Richard Norman have made,
constituted, and appointed, and do hereby make, constitute, and appoint
my brother, Michael A, Norman my true and lawful attorney {on 2 limited
basis which is described herein),
1) That my brothor, Michael A, Norman is given limited power of
attorney to act as my legal agent in the sale of the premlses located
at 1416 W, Fletcher, Chicago, Illinois, to act for me in regard for the
sale of the sald premises above described and perform all matters and
things, ‘tronsact all business, make, execute and acknowledge all contracts,
orders, deeds, writing, which may pertain to the sale of the said above

premises,
2)  That my brothér, Michasl A, Norman must notlfy one Caroldean Rial,

Tolophone Number {¢15) 722-0152, and advise her of the date the sadd
monies will be recleved bv him or his representative for the salo of the
above sald premises, sincea sho holds a power of attorney contract which
states what she is to do wiil sald monies,

3y That under this limited pcwer of attorney contract my brother,
Michael A, lNorman will sell the sbove said premimes for the amount of
$95,000,00 which is to bo divided eynally betwoon (Michael A, Norman,
Richard Norman, and Rovert S, Norman),

4)  That under this limitod power of attorney contract my brothar
Michaol A, Norman will deduct approximately #9966,67 from my cqual share
which i §31,666,66 and that naid deductionn represont the rostoration
of the premizos and the salo of the promisoes,

5)  That under.this limited power of attorney contrach my brothor,
Michael A, Norman must give ono Caroldean Rial, Telephosne ¥umber

(815) 722-0152 a certified check for o mimimum of $21,700,C0 for my
equal share of the monies recioved for the sale of tho above sald
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premises,
6 That under this limlted power of attorney contract my brother,

Michaol A, Yorman function's ap my limitod attorney are done and ovor
with onco he has givon Caroldean Rial a cortifiod check payable to hor

for the amount of %21,700,00,
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7)  That under this limited power of attorney contract my brother,
Michael A, Norman must comply with each and every section of this
contract, and that 1if he does not comply with each and every section
contained herein this entire limited power of attorney contract is
null and vold, and all transactions done under this limited power of
attorney contract are null and void,

IN WITWESS WHEREOF, I have hersunto set my hand and seal, this
RZ  day o July, 1988,

The undersigned, a notary public in and lor the above county and state, certifies that RICHARD
NORMAN, known to me to be the same person whose name 1s subscribed as principal to the foregoing
power of attorney, appeared before me in pe‘son and acknowledged signing and delivering the

instrument as the free and voluntary act of tlie principal, for the uses and purposes therein set
forth,

SUBSCRIBED AND SWORN TO BEFORE ME

THIS QA DAY OF JULY, 1988, Wiy oLl
Notary Publc, Stta 1 Rias
0. My Commission Expires 3/ /%2

gy

This document preparved by Richard Nerman,

g0620YvEE " °




UNOFFICIAL COPY




UNOFFICIAL CQP

'

LEGAL DESCRIPTION, 1416 W, FLETCHER, CHICAGO, ILLINOIS 60657

Lot 80 iw.John P. Altgeld's subdivision of Blocks 1 to 4, the
North 1/2° ~f Block 6 and all of Block 7 lying northeasterly of
the center 1in2 of Lincoln Avenue, in subdivision by Executors of
W. E. Jones inSection 29, Township 40 North, Range 14 East of
the Third Principel Meridian, in Cook County, Illinois.
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ILLINOIS STATUTORY SHORT FORM POWER OF ATTORNEY FOR PROPERTY

(NOTICE: THc) PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE
PERSON YOU "LELSLGNATE (YOUR "AGENT") BROAD POWERS TO HANDLE YOUR
PROPERTY, WHICH MAY INCLUDE POWERS TCO PLEDGE, SELL OR OTHERWISE
DISPOSE OF ANY KEAl, OR PERSONAL PROPERTY WITHOUT ADVANCE NOTICE
TO YOU OR APPROVAL PY YOU., THIS FORM DOES NOT IMPOSE A DUTY ON
YOUR AGENT TO EXERCISE GRANTED POWERS; 3UT WHEN A POWER I8
EXERCISED, YOUR AGENT WILL HAVE TQ USE DUE CARE TO ACT FOR YOQUR
BENEFIT AND IN ACCORDANCE WITH THIS FORM. A COURT CAN TAKE AWAY
THE POWERS OF YOUR AGENT IF IT FINDS THE AGENT IS NOT ACTING
PROPERLY. YOU MAY NAME SUCCLSSOR AGENTS UNDER THIS FORM BUT NOT
CO~AGENTS. UNLESS YOU EXPRESSLY LIMIT THE DURATION OF THIS POWER
IN THE MANNER PROVIDED BELOW, UNTIL YOU REVOKE THIS POWER OR A
COQURT ACTING ON YOUR BEHALF TURMINATES IT, YOUR AGENT MAY
EXERCISE THE POWERS GIVEN HERE TuROUGHOUT YOUR LIFETIME, EVEN
AFTER YOU BECOME DISABLED, THE POWERS .YOU GIVE YOUR AGENT ARE
EXPLAINED MORE FULLY IN SECTION 3=-4 Cr THE ILLINOIS "STATUTORY
SHORT FORM POWER OF ATTORNEY FOR PROPERTY LAW" OF WHICH THIS FORM
IS A PART (SEE THE BACK OF THIS FORM). THAT LAW EXPRESSLY
PERMITS THE USE OF ANY DIFFERFNT FORM OF PGvER OF ATTORNEY YOU
MAY DESIRE. IF THERE IS ANYTHING ABOUT THIS FOFRs THAT YOU DO NOT
UNDERSTAND, YOU SHOULD ASK A LAWYER TO EXPLAIN IT TQ YoU.)
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8033, Explanation of powers granted in-the statutory short form of power of
attorney for property

§ 3-4. Explanation of powers granlod in the statutory short form power of
attorney for property. This Section deiioes cach category of powers Jisted in the
statutory shert form power of ativeney for property and the cffect of granting
powers to an agent. When the tde of any of the following calegories is retained
{nol struck out} in 3 statutory” yTuiCcrly poOwes form, the effect wiil be to grant the
agent ali of the principal’s rie ts, powers and discretions with respect Lo the types of
property and transactiors corecxd by the relained category, subject to any himita-
tions on the granted jo.vers that appear on the face of the form. The agpent will
have authorily to €-ercise each granted power for and in the name of the principal
with respect to ail of (ke principal’s interestis in every type of property 67 transaction
.noan_.n& by the granted power at the time of exercise, whether the principal's
interests are direct or indirect, whole or Iractional, legal, equitable or contractual, as
a joint tenant or Lenant in cOMMON OF held is any other form; but the agent will not
have power under any of the statutory categories () through {o) to make gifts of the
principal’s property. 10 exarcise powers o appoint Lo others or to change any
beneficiary whom the principal has designated to take the principal’s interests at
death under any will, trust, joint tenancy, beneficiary form or cantractual arrange-
ment. The agent will be under no duly o exercise granted powers or to assumc
control of or responsibility for the principal's property or affairs; but when granied
powers are excrcised, the agent will be required to vse due care 1o act [or the benefit
of the principal in accordance with the terms of the statutory property power and
will be liable for neghgent exercise. The agenl may act in person or through others
ragcamahly smalnved by the agent for that purpose and will have autherity lo siem
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and deliver all instrumests, pegotiste 2ad eater inzo al) agreements and do zil other
acts ressonably cecessary @ impiement the exercise of Lhe powers granted s the
2gens-

{a) Real estole transactions. The agent is authorized to: buy, seil, exchange, rent
and lease real estate {which term includes, without Emitation, real estate subject taz
tand trust and 2l beneficial interests in and powazrs of direction under any land
trast); collect all reat, sale proceeds and eammings from real estate; convey, $sSign
and accept title 1o real (state; grant easements, create conditions and rekase rights
of bomestead with resel 10 real estate; create land trusts and exercise all powers
coder hand trus(si Labl possess, maintain, repair, improve, subdivide, manage,
operate and v vral estate; pay. centest prolesl and compromise real estate
taxes and 7asersoents; and, in general. exercise ail powers with respect to real
estate whicy the principal coutd if present and under no disability.

{b} Finmancial Estiiuton transaclions. The agem is authorized 1o open, close,
continioe a:d conirol all accounts and deposits i any ¥pe of financial institution
(wiich term inciudes, without Grmitation, banks, trust companies, sarings and build-
iy ond Joan assocRatons. credit unions and brokerage Frmeay., deposit in and
> iwiraw from and write checks on any firandal institution account oF depasit and,
i general, exercise all powers with respect o {inancial institution transactions which
the prindpal could i{ present and wrder no disabifity.

{¢} Steck and bond transactions. The agentis authorized to: buy and xeli 3kt types
of securities {which term includes, without lmitation. stocks, bonds, mutual funds
and all other types of investment securities and financial instraments); collect, hold
and safekeep ali dividends, interest earnings, proceeds of sale, Jdistrbutions, shares,
cestificates and other evidences of awnership paxd of distzbuted with respect 0
securities; exercise all voung rights with respect to securities in person or by proxy.
enter into voting trusis and consert to Limitations on the right Lo voic; arnd, in
general, exercise st powers with sespect te securities which the principal could if
preseat and under 70 disability.

{d} Tangible personal property transactions. The agent is authorized to: buy and
sell, lease, exchange. collect, possess and take title to ali tangible personal property:
move, siere, ship, resiore, maintain. repair, improve, manige. greserve, insure and
safekeep tangible personal property: and, in general, exercise ali powers with respect
to tangible personal property which the principal could if present and cnder no
disability.

{e) Safe deposit box yransaciions. The agent is authorized to: open. tonlinue and
have actess te ail zafz doposit boxes: sign, remew. releaxe or terminate any safe
depusit contract; drill or sutrender any safe deposit box; and, in general, exercise i
powers with respect 1 safe deposit matlers which the principal could if present and
under no disability.

i) Imxurance and anavily transactinns,  The agent in authorized o procure.
acquire. continue, TR, terminate or otherwise deal with any Lype of msurance of
annuity centract {which terma include, without limitation. hife, acoident, health,
disability, automobile casualty. properly of jiability insurancell Ay premivms o7
assessments oa or surrender and coilect it distributions, procecds of benefits
payable under any imsurance OF annuity coniraci and. in general exercise all powers
with respett Lo insurande +nd annuity contratis which the prineipat could if present
and under no disability.

{g) Retirement plan transaclions. The agent is authorized to: contnbute to.
withdraw from and deposit funds in any type of retirement plan {which term
includes. without limitation, any 12X qualified ov nonqualified pension, profit sharing.
stock honus, employee SavVIngs and other retirement plan, individupl retirement
aceount, deferred compensation plan and any other type of employee benefit plan)
select and change payment options for the principal under 2n¥ retirement plan; make
rollover contributions from any refirement plan to ether retirement plans or individu-
al retirement Accounts: excrcise all investment powers available under any Lype of
selif-directed retirement plan; and. in general, excreise ah powers with respect to
retirement plans and retirement plan account balances which the principal could if
present and under no disability.
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