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MORTGAGE
B8B4G
THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT

AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument") is given on _ September 3,
to secure 8 revelving account evidenced by The Talman Home Equity

19 88

Line of Credit Agreement, hereinafter referred to as “Agreement", of even date
herewith, )

The mortgagor is _ WILLIAM R. SMITH AND SUSAN C. SMITH, HIS WIFE, AS

JOINT TENANTS (""Borrower').
This Security Instrument is given to The Talman Home Federal Savings and Loan
Assoclation of Illinois, which is organized and existing under the laws of the
United States, and whose address is 4901 West Irving Park Road, Chicago,

Iliinscis €064 ("Lender'). Borrower owes Lender the principal sum of
SIXTY 1HDUaAND AND NO/100-- ——

- Dollars (U.S. JoU,000. QU ), or so much thereof as may be
advanced and _svtstanding. This debt is evidenced by the aforesald Agreement,
which has bee. ruly executed by Borrower, and which provides for monthly
payments, with the full debt, 1if not paid earlier, due and payable on

September 24, 199%. This Security Instrument secures to Lendar: (a) the
repayment of the deot evidenced by the Agreement with interest, and all
renewals, extensionc and modifications; (b) the payment of all other sums, with

i o
interest, advanced undei paragraph 6 to protect the securlity of this Security GD
Instrument; and {(c) the pecformance of Borrower's covenanteé and agreements under !:
this Securlity Instrument and the Agreement. ¥For this purpose, Borrover does -
hereby mortgage, and warran. unto Lender the following described property E%
located in __Cook - County, Illinodis: 5
LOT 24 IN BLOCK 2 IN POWER'S RECULPLVISION OF LOTS 1 TO 28 INCLUSIVE IN =3
BLOCK 1 AND OF LOTS 1 TO 28 INCLUS'.VE IN BLOCK 2 OF THE CHICAGO HERALD
ADDITION TO OAK PARK, BEING A SUBDIVIGION OF THE WEST 1/2 OF LOT 4 IN THE
SUBDTVISION OF SECTICON 18, TOWNSIHID JQ NQRTH, RANGE 13, BAST OFF THE 'THTRD
PRINGTPAL MERTINIAN (PXCEP THE WRSY 1/2000 THE AOUTCHWERT 1/4 THEREOPY TH
COOK COUNTY, TLLTNOTH,

Parmanent Tax No: 16-18=-204~032
DEPT-01 ' ) $18 .05

TH#I111 TRAN 5144 09/87/88 12:50:00
L2936 A H—BB—HQTORT
. COOK COUNTY MECORDER'

which has the address of 539 8. Scoville Avonue Qalt Park,
Streat Cicy
Illinols 60304 ("Property Addrosa™); : -
(2ip Code)

TOGETHER WITH all the improvewmants now or harenftor areched on tnr
praoporty, nnd all eanemonta, rights, appurtenances, roentu, royaltlon, mineral,
otl and gan rlghta and profits, wator rights and stoek and all fixtures now or
haroaftor n part of the propartys ALl rveplavaments and additlonn abhatl alao be

covorad by thin Sscurley Tosteuments ALl oﬁ thae fornuotng i# rafarved to in
thin facurlty lastrumont an the "Praporty.”
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BORROWER COQENM t;BtFBDEO\Id'er i:! 1awl?lly gelsed opfx estate hereby

conveyed and has the right to mortgage, warraant and convey the Property and that
the Property Is unencumbered, except for encumbrances af record. Borrower
warrants and will defend generally the title to the Property agaimst all claims
and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Barrower shall
promptly pay when due the prineipal of and interest on the debt evidenced by the
Agreement and any late charges due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to lnterest due; fourth, to other charges due; and last, to principal
due,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security agreement with a lien which has priority over this Securility Instrument,
including barrower's covenants to make payments when due. Borrower shall pay or
cause t¢ by paid all taxes, assessments and other charges, fines and impositiomns
attributable to the Property which may attain -a priority over this Security
Instrument £nd leasehold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erecte. n the Property insured against loss by fire, hazards included
within the term ‘extended coverage' and any other hazards for which Lender
requires i{nsurance./ "his insurance shall be maintained in the amounts and for
the periods that Lenafcr requires. The insurance carrier providing the insurance
shall be chosen by Borrrwer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies ~ud renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold cthe
policies and renewals thereor, subject to the terms of any mortgage, deed of
trust or other security agreemcnr-with a lien which hae prioricy over this
Security Instrument. If Lender -eyires, Borrower shall promptly give to Lender
all receipts of pald premiums and <inewal notices. In the event of loss,
Borrower shall give prompt notice to tiue insurance carrler and Lender. Lender
may make proof of loss 1if not made promptly by Borrower.

Unless Lendar and Borrower otherwisa agraee In writing, insurance proceads
shall be applisd to restoration or rapaltr of tha Property damaged, if the
restoration or rapalr is economically feasille) and Lender's securlty ia not
lassened. 1Tf the rastoratian or repailr {s no’ :nonomlaally fesaible or Landar'a
security would ba leasened, the insurance procacds shall be applied to the aums
sacured by this Security Iastrument, whether or not-then due, with any excess
paid to Borrower. If Borrower abandons the Proper:y, cr does not anawer within
30 days a notice from Lender that the insurance carilzr has offered to settle a
claim, then Lender may collect the {irsuranca proceeds. . Lender may use the
proceeda to repalr or restore the Property or to pay suma secured by this
Security Instument, whether or not then due. The 30~day ‘feriod will begin when
the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any -—nplication of
proceeds to principal shall not extend or postpone the due date of the monthly
paymants referred to in paragraph ! or change the amount of the ya)oents. If
under paragraph 18 the Property is acquired by Lender, Borrower's right Lo any
insurance policies and proceeds resulting from damage to the properc; prior to
the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immsdiately prior te the acquisition.

5, Preaervation and Maintenange of Proporty; Leassholds, DBorrower shall
nnt deattoy, dammge or substantially change the Property, allow tho Property to
doteriorate or commit wasta., If this Security Instrument (s on o leasohold,
Norrowar ahall comply with the provisions of the leaso, and L{ Borrower acquires
faa titla to tha Proparty, the leasehold and faee title nhall not merge unlone
Lender agreas to the merger in writing.

6. Protection of Lender's Rights in the Property. TIf Borrower [ails to
perform the covenauts and agreements contained in this Security Instrument, or
thers is a legal proceeding that may significantly affect Lender's righta in the
Property (auch as a proceeding in bankruptecy, probate, for condemnation or to
enforca laws or regulatione), then Lender may do and pay for whatever ia
negessary to protect the value of the Property and Lender's rights in the
Property. Lender's actiona may include paying any aums gecured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repalrs.
Although Lender may take action under this paragraph Lender does not have to do

80.
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Any amounts dJ:h!rsed by Ezi!er under !ﬁ!s paragraph shall become

additional debt of Berrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursements at the rate applicable to other
indebtedness In accordance with the Agreement and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or {ts agent may make reasonable entries upon and
lnspections of the Property. Lender sghall give Borrower notice at the time of
or prior to an inspection speclfying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct
or conscquential, {n connection wich any condamnatlon or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgaga, deed
of trust or other security agreement with a lien which has priority over this
Security Instrument.

In the event of a total taking of the Property, the proceeds sghall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwlse agree 1n writing, the sums
seccured oy this Security Instrument shall be redusced by the amount of the
proceeds meltiplied by the following fraction: {a) the total amount of the sums
secured Lmmidlately before the taking, divided by (b) the fair market value of
the Property limediately before the taking. Any balance shall be paid to
Borrower.

If the Propecrv {a abandoned by Borrower, or 1f, after a notice by Lender
to Borrower that Lhr condemnor offers to make an award or settle a claim for
damages, Borrower {al'ls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
cption, elither to restcrscion or repalr of the Property or the sums secured by
thisg Security Instrument, whether or not then due.

Unless Lender and Borriwey otherwise agree in writing, any application of
proceeds to principal shall not . extend or postpone the due date of the monthly
payments referred to in paragrapa ! or change the amount of such payments,

9. Borrower Not Released; Ffo:bzarance By Lender Not a Waiver. Extension
of the time for payment of the suws secured by this Security Inatrument granted
by Lender to any successor in interest <of Borrower shall not operate to release
the liability of the original Borrowelr ov Borrower's succegsors in interest.
Lender shall not be required te commence proceedings against any successor in
interest or refuse to extend time for payurat of the sums secured by this
Security Instrument by reason of any demand ‘made by the original Borrower or
Berrower's successors In interest. Any forlepconce by Lender in exercising any
right or remedy shall not be a waiver of or priciude the exerclse of any right
or remedy.

10, Successors and Assigns Bound; Joint and Siveial Liability; Co-signer,
The covenants and agreements of this Security Instuiument shall bind and benefit
the sucessors and assigns of lLender and Borrower, subjoct to the provisions of
paragraph 16. Beorrower’s covenants and agreements shall Ue joint and several.
Any Borrower who co-signs thls Security Instrument but dosz-pot execute the
Agreement: f{a) {3 co-signing this Security Instrument only t> mortgage, grant
and convey that Borrower's lnterest in the Property under tle terms of this
Securtlty Instrument; (b) is not perasonally obligated to pay the sums secured by
cthla Security Instrument; and (c) agrece that Lender and any othor Parrower may
agree to extend, modify, forbear or make any accommodatione with rapgird to the
terms of this Securlty Inatrument ar the Agreoment without that Boitiwar'y
consent.,

11. Loan Charges. If the loan secured by thie Security Instcunent( Vs
subject to a law which sets maximum loan charges, and that law i3 finally
interpreted so that the intereat or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

{a) any such loan charge shall be reduced by the amount necessary to roeduce the
charge to the permitted limit; and (b) eny sums already collected from Borrowar
which exceaded permitted limits will be refunded te Borrowar. Lender may choose
to make this trefund by reducing the principal owed under the Agreement or by
maklng a direct payment to Borrower, If a refund reduces principal, che
reductlonsg will be treated as a partial prepayment without any prepayment
charge.

12. Legislation Affecting Lender's Righta. If enactment or expiratlon of
applicable laws has the effect of rendaring any provision of the Agreement or
this Security Instrument unenforceable according te Lts terms, Lender, at its
option, may require immediate payment in full of all sums sccured by this
Security Instrument and may invoke any remedies pormitted by paragraph 18. 1If
Lender exerclses this optlion, Lender shall take tho steps specified in the

secand papragraph of paragraph 16.
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13. Notices. Any notlce to Borrower provided for in this Security
Instrument shall be glven by delivering it or by malling it by firsc class mail
unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

l4. Governing Law; Severability. This Security Inatrument shall be
governed by federal law and the law of the jurisdiction in which the Praperty {e
located. In the event that any provisfon or clause of thls Security Instrument
or the Agreement conflict with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting proviston. To this end the provisions of thisg
Security Instrument and the Agreement are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the
Agreement and. this Security Iastrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all
or any pavt of the Propérty or any interest in it 18 sold or transferred (or if
a beneficisi interest in Borrower 1s sold or transferred and Borrower 18 not a
natural perrot) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security
Instrument. ‘Ecoc#cver, this option shall not be exercised by Lender if exercise
is prohibited by _iederal law as of the date of this Security Instrument.

Lf Lender exerrises this option, Lender shall give Borrower notlice of
acceleration. The actZce shall provide a periad of not less than 30 days fram
the date the notice 1s dzlivered or mailed within which Borrower must pay all
sums secured by this Secveliy Instrument. 1If Borrower fails to pay these suams
prior to tne expiration ci this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Rrlustate. If Borrower meets certain coanditions,
Borrower shall have the right ‘tc have enforcement of this Security Instrument
discontinued at any time prior to :be earlier of: (a) 5 days (or such other
period as applicable law may speci’; for reifunstatement) before sale of the
Property pursuant to any power of sale-contained in this Security Instrument; or
(b) entry of a judgrment enforcing thil Scceurity Instrument. Those conditions
are that Bor-ower: (a) pays Lender ali  sums which then would be due under cthis
Security Instrument and the Agreewent had ro acceleration ocecurred; (b) cures
any default of &ny. other covenanta or agresrents; (c) pays all expenses incurred
in enforcing thls Security Imstrument, includiaz, but not limited to, reasonable
attorney's fees; and (d) takes such action as Leader may reasonably require to
asgure that the lien of this Security Instrumen’, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstavemeut by Borrower, thia
Security Instrument and the obligations secured herely shall remain fully
effective as L{f no acceleratlon had occurred. However, %il3 right to reinatate
shall not apply in the case of acceleration under paragra:® )2 or l6.

18. Acceleraticn; Remedies. Lender shall give notice tr Borrower prior to
acceleration following Borrower's breach of any covenant orlsagreement in this
Security Instrument (but not prior to acceleration under paragripus 12 and 16
unless applicable law provides otherwise). The notice shall specifu: {a) the
default; (b) the action required to cure the default; {c) s date, nr<.less than
30 days from the date the nocice is given to Borrower, by which the& Gefaulr muat
be cured; and {(d) that failure to cure the dafault on or before the (iate
epecified in the notice may result in acceleration of the sums secured W this
Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ascceleration and
foraclosure, If the default is not cured on cor before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to
callect all expenses Llncurred in pursuing the remedies provided in this
paragraph, including, but not limited to, reascnable attorneys' fees and cost of
title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or
abandonpment of the Property and at any time priar toe the expiratiaon of any
period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession
of and manage the property and to collect the rents of the Property including
those paat due, Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limlted to, receiver's fees, premiums on receiver's
bondas and reasonable attorneys' fees, and then to the sums secured by this
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20. Release. Upon payment of all sums secured by this Security Instrument,

Lender shall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs.

21, Waiver of Homestead. Borrower walves all right of homestead exemption
in the Property. gﬁb

22. Future Advances. This Mortgage is given to sedgne a revalving credit
loan and shall secure not only presently existing indebte 8 under the
Agreement, but also future advances, whether such advance
be made at the option of the Lender, or otherwise, to the g
future advances were made on the date of the execution of th 4@3 tgage,
although there may be no advance made at the time of execution this Mortgage
and although there may be no indebtedness secured hereby outstanding at the time
any advance 1is made. The lien of this Mortgage shzll be wvalid as to all
indebtedness secured hereby, including future advances, from the time of its
filing for record in the recorder's or registrar's office of the county in which
the Property is located. The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpald balance of
indebtedness secured hereby at any one time outstanding shall not exceed the
principal sum set forth hereinabove, plus interest therecn and any disbursements
made for payment of taxes, special assessments, insurance on the Property and
interest un such disbursements. This Mortgage shall be valid and have priority
over all cubsequent liens and encumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Property.

BY SIGNING BELCG, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument.

rrower
Wili{am R. Smith

NSoas s O 8S0 re
Gusen C. Smiglporrower
State of Iilinole I R I N I I R R I I O T VI IR A County 88t

1, o--oeucoo|?-':'-f{‘|'o--2|-|vo?f{?f%‘s”—‘jff-clnao, a Nol:ary Public in and
Hilliam R., Smith

ePsossaeRERRETRS

for sald county and state, do hereby certify rtagc SH5%

.and Susan C. Smich, his wife . . . . .. personilly known to me to be

same person(s) whose name(s) 2NG..v.ueensrsrsanssresiass Bubscribed to the
foregoling instrument, appeared before me this day in persii; ~acknowedgaed that
..l-i.i.-.olthe yllcuutoooo slgned and dalivered the said instrument ay

......ﬁ?ﬁ?&@?........ frece and voluntary act, for the uses and puipsacs haerein

set forth.

L2ZULutEN

Given under my hand and official seal, this ....3Fd..... day of
September g8

...l.l.l.l.'.l‘lll..li..' 19 R B B BN B BN B BN K B "..u-._».‘".‘
. e T e e
Alosepp e
My Commission explres: S‘ JAMES ,&_\g V";#?ICK
H"-"'f , “r' S
! 7o e Siate af gy
.ﬁ'{fﬁ’ " f0dt Expirag I)j;z;:'

Notary Publie

THLS [NSTRUMENT WAS PREPARED BY

Arlence F. Strack 4901 W, Irving Park Rd, Chicago I 60641

TR R R R S AR I I R Y B R IR B I NI O B B A B B [ NN NN EE NN NN NN NN NN NN

Name Address
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TALMAN HOME FEDERAL SAVINGS
4901 WEST IRVING PARK ROAD
CHICAGD ILLINDIS 60641

ATT: EQUITY LENDING e _
| ERAV IV




