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morigeges insurod under the one- to
four-Tamily provisions of the Nailonal.

{ Housing Act.
Bgse

THIS INDENTURE, Made this day ofS@ptember, 1988

NENNETH J SMITH, BACHELOR AND WALTER LEVY, MARRIED

. . Morigagor, and
MARGARETTEN & COMPANY, INC. o

& corporution organized nnd existing under the laws of€h® State of New Jersey “and authorized to
<o business in the siate of llinols, Mortgagee, : :

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagcc. asls evidenced by a certain Promlssory

Note bearing even da'c herewith, in the principal sum of
Fifty Thousund, Seven Hundred Six and 00/100

Dollars ($ 50,7%5.00 ) payable with intercst at the rate of
Ten AND One-~Fa f Per Centum

per centum { 10 aMa 1/2 %) per annum on the unpald balance umll pald, and made pryable to the nrder
af the Morigageo st lts ofifes
in Iseldn, New Jerse~ 08830 , L : , o ,

or ut such ather plage as the holder rizy designate In wrltlng, and dollveradi llié,luld prlncibnl'und‘anarmci bolﬁu ﬁhyubl& in
monthly Instaliments of .

Four Hundred Sixty— Thrae and 96/100 _
Dollars (3 463,98 jonrisfirst duyof  November 1, 19088 » ond o ke aum on

the first day of ench and every month thereafter unily the note is fully pald, excopt that the fina! puymem o!‘ principai and infer.
est, Lf not sponer pald, shall be due and payable oi vhe flest doy of Octobm‘ , 201t8

g NOW, THEREFORE, the sald Mortgagor, for th= escer sccuring of thc payment of the said principal sum of money and -t
interest and the performance of the covenants and agrée nents hereln contalned, does by these presents MORTOAGE and 33
WARRANT unta the Mortgagee, lta successors or asigns, tho foilowing described Reoal Esiale situnle, lylng, nnd being in the 2%
munly of CAOK and the Sutle of Hinols, to whi [
T 3 IN BLOCK 131 IN MILLS AND BON'S SUANIVIBION OF BRLOCKS 3, ]
. 5 AND 8 IN THE RESUBDIVISION OF BLOCKS 7 AND 2 IN FOSTER'S
UBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIAO PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. e
PIN # 16-03-404-~023-0000 ' \ 5%23‘ TR 0573 ov/07/88 1300 %2

///O L WG/VO/B e Bty nza%zn 2‘3703
CP90 G4 5,

/'

3
N

A PAR]‘ HEREOF

“REFERENCES HEREIN TO A MONTHLY ‘MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETEDR
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures [n, or that may be placed in, any bullding now or hereafter standing on
said land, and also ail the estete, right, title, and Interest of the sald Mortgagor in and to sald premises,

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the sald Mortsnnc
its successors and assigns, forever, for the purposes and uses herein set forth, free from all righta and benefits under and by vlr-
tue of the Homestead Exemption Laws of the Statz of linois, which sald rights nnd beneflis the said Mortgagor does hereb Ay

expressly release and waive, a

*
ILLINOIS FHA MORTGAGE STATH QP ILL INI}%
MAR-1201 (8/36) HUD-9211OM (5-80)

Replaces 10700 LRey. 7/8%)
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AND SAID MORTGAGOR covenants and agrees: o
To keep said premises in good repair, and rot to do, or permit 1o be done, upon sald premises; anything that may impair the valuey
thereof, or of the security intended to be effected by virtue of this instrument; not 1o suffer any lien of mechanics men. or materinl men to :
attach to said premises; to pay to the Morigagee, as hereinalter provided, until said Note is fully pald, (1) a sum sulficient to pay al} taxes and #s';
assessmen!s on said premises, or any tax or assessment that may be levied by authority of the State of Iliinois, or of the county, town, vilinge, el
or city in which the said land ig situate, upon the Morigagor on account of the ownership thereof; (2) a sum sufficient 10 keep all buildings

that may at any time be on said premises, during the continuance of szid indebtedness, insured for the benefii of the Martgogee In such forms

of insurance, and in such amounts, as may be required by the Morigagee. :

In case of the refusal or neglect of the Mortgagor to muke such puymentis, or to satisfly any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurarce
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monics so paid or expended shall become so mugh addijional indebtedness, sccured by this morigage, ta be paid
out of proceeds of (he sale of the mortgaged premises, 1f 'nol otherwise pald by the Mortgagor.

{t is expressiy provided, however (all ather provisions of this mortgage.to the contrary r.otwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remave any tax, assessment, or tax lien upon or against the premises described herein
or any part thercof or the improvements situated thereon, so long as.the-Mortgagor-shall, in good faith, contest the same or the validity

thereof by appropriate legal proceedings brought in a court'of competent jurisdiction swhich shill operate to prevent the collection of the tax,

|

assessmert, or lien 50 contested and the sale or forfeiture of the said:premises or any part thereof 1o satisfy the same.,

6020788

AND the said Mortgagor further covenants and agrees as follows: -

That privilege is reserv=4 2 pay the debt in whole or in part on eny installment due date.

That, together with, and in td<titinn (o, the monthly payments af the principal and interest payabie under the terms of the Note secured
hereby, the Mortgugor will pay to thc Mortgogee, on the frat day of ench month until the sald Note is fully pald, the following’sums:

fa) An amount sufficlent 1o provirehe holder hereof with funds to pay the ncat mortgage Insuraace premium il this instrument and
the Note secured hereby are iusured, nr a monthly charge (in licu of & mortgage Insurance premium) if they are held by the Secretar,
of Housing and Urban Developmont, as.follows; | :
(I) Ifand so long as said Note oi"¢vzn date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient *s-accumulate in the hands of the holder one (1} month prior to its due dote the annunl
mortgage insurance premium, in o/ der 1o provide such holder with funds to pay such premium 1o the Secrelary of Housing
and Urban Development pursuant vo-th= National Housing Act, as amended, and applicable Regulations thereunder; or . ., |
(1) If and so long as sald Note of even dat( ard this instrument are held by the Sceretary of Housing and Urban Dévelopment,n - /" |
‘ o mionthly charge (inlied of:a morigage insuranve premlum) which shall be in an amount equal 10 one-twelfth (1/12) of one-half; :; . |
sy (1/2per centum of the.average outstanding Jriance due on the Note compuled withous taking Into account delinquencies or™ o

. i, Prepayments; . - .. .. R UNE T RS~ DO S 2 A RS R L S A "o

* Sy A sum ehiind t5 the ground rents, I¥ any; nextdue, plus 11! Priminis iRat will next’beconie diie'énd! puyable on policies of firc and ;
¥ 7 other hazard'Insurance covering' (hé t'h&ri'gﬁh'ed pisper(y, iva'takes hnd/ Alsessmentdnext’ durionithe morignged property {all as ;
7 cstimatett by thie Mortgagée) less all sums Wreadypald thsrelor Jhvided by the number of months 1o elapse befare one morth prior™) '
to the date when such ground renls, premiums, toxes and assesarion’s will become delinguent, such sums 1o be held by Mortgngee in \

trust to pay sukl ground rents, premiums, tuxes and special rsscaarwiis; and . . ;

{r) Al payments mentioned In the two preceding subsections.of this parigraph and all payments (o be nude under the Note secured
hereby shall be added together and the aggregnie nmount thereaf shall b pald by the Mortgagor cach month In a single puyment to
be applied by the Morigagee to the following ltems in the order set forth: . ‘

() premium charges under the contract of insurance with the Secretary of Hougagand Urhan-Development, or monthly chorge "
(in leu of mortgage Insurunce premium}), as.the case may be; - K -
(1) ground rents, i any, taxcs, special nssessments, fire, and emqr hazusd ins o Lcc,premfumg;.
~(HN) interest on'the Note secured hereby; and L ey e
o (IVY’ “amaftization df the princlpnl of the dafd Nole. ~

Any deficiency in the amount of any such aggregnie monthly payment shall, unicss ma e good by the Martgagor prior to the

due date of the next such payment, constitule an event of defaulit under this morigage. The idorizgee may collect o '‘late charge”

, ot 19 exceed four cents.(4¢) for each dollpr {$1) for each payment more than fifveen (15) days it arre1rs, (o cover the extra expehao
Involved In handling dellnguent pivyments.

If the 1otal of the payments made by the Morigagor under subsection (&) of the preceding paragraph shal) oxcoed the amount of the
payments agtually made by,the Mortgagee for ground rents, lixes, und assesaments, or fnsurance premivms, as (ir ¢aio may be, such excess, :
{F the loar Iy current, at the option of the Mortgagor, shall be credited on subsequent paymenis to be mado by the hMorigagor, or refunded to i
the Mortgngor, If,-howevet!'the monthly payment made by the Martgagor under subsection (b of the preceding parcaraph shall nat be sul- i
ficicat to pay ground vehis, tnxcs, and nssessnidnts-or infurance premhiums las the chte may be, when the same shall become due and payable, ;
then the Mortgagor shall pay to the Morignges any amount necessary 1o make up the deflaiency, on or before the date when payment of such .
ground rents, taxes, assessments, or Insurance premiums shall be due, If al any time the iVortgagor shall tendar 1o the Mortgagee, In accor-
dance with the provisions of the Note secured hercby, full payment of the cutire indobtednoss represenied theroby, the Mortgagee shall, in
computlng the amount of such lndebicdness, eredll 1o the necount af the Mortgagor all payments made under the provislons of subsection
() of the preceding paragraph which the Mortgagee hag not become obligmed to pay to the Searatury ¢ Housing and Urban Developmaent,
and nny batance remalning in the fundy accumulnted under thé:provivions of subsectionTd) OMhe preceding purngraph, 17 there shall be o
defuult under any of the provisiona of this mortgage resulting tn o publlc sale of the premises covered horeby, or i the Mortgnges nequires thie
property atharwlseaftor default, the Morigagee shal) apply, at the time of the commencement of such proceedings or at the thne the property
Is atherwlse acqulred, the bulanee then remaining in the funds accumulated under subsection (4) of the preceding paragraph as u crodit
ngalnst the amount of principal then remalning unpaid under sald Note and shall properly adjust any payments which shuail have been made
under subsection fa} o the preceding preagruph,

e e e
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STATE: ILLINOTS U N O F F I C IA L. fC:G BMgaé%a—mas

FILE# M6010-1795

"FHA MORTGAGE RIDER"

This rider to the Mortgage between__ KENNETH J. SMITH, "BACHFLOR & WALTER LEVY, MARRIF®

Margaretten & Company, Inc. dated SEPTEMBER 2 , 19 B8 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
intermest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé first day of each month until the said note is fully

paid, the following sums:

ta) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insuran¢e covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
th: Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month pricor to the date when
such’ oround rents, premiums, taxes and assessments will become delin-
quent, _4reh sums to be held by Mortgagee in trust to pay sald ground
rents, premiums, taxes and special assessments, and

All payments mintioned in the two preceding subsections of this para-
graph and alll payments Yo be made under the note secured hereby shall
be added togetlier and the aggregate amount thereof shall be paigd by
the Mortgagor eac/i nonth in a single payment to be applied by the
Mortgagee to the ruliowing items in the order set forth:

I. ground rents, if &ny, taxes, special assessments, fire and other
hazard insurance preuluims.

IT1. interest on the note scezu’ed hereby, and
ITYI. amortization of the principzl ¢f the said note.

Any deficiency in the amount of suh eggregate monthly payment shall,
unless made good by the mortgagor prilor to the due date of the next

such payment, constitute an event of Jefault under this mortgage. The
Mortgagee may collect a "late charge" noc to exceed four cents (4¢) for
each dollar {$l1} for each payment more tha Tifteen (15} days in arrears,
to cover the extra expense involved in handliry delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a) of the pra-
ceding paragraph shall exceed the amount of the payments actuslly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance/praemiums, as the case
may be, such excess, if the loan is current, at tha option of the mortgagor, shall
be credited on subsequent payments to ba made by the Mortgagor, oi 'rafunded to the
Mortgagor, If, however, the monthly payments made by the mortgagor vader aubmection
{a}) of the preceding paragraph ahall net be sufficient to pay ground rents, taxes,
and assesamonts, or insurance premiums, as the casae may boe, whan the awoue-shall ba-
come due and payable, then tho Mortgagor shall pay to the mortgagee any. ariount
necessary to make up tho deficiency, on ar before the date when payment Of ruch
ground rentd, taxes, assessments, or insurance pramiums phall be due. If a¥ any .
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisionn
of the note secured heroby, full paymont of tho entiro indebtodness ropronanted
thercby, the mortgagec shall, in computing the amount of such indebtednoss, credit
to the account of the Mortgagor, any balance romaining in the funds accumulated
under the provisions of subsection {(a) of tho preoceding paragraph. If thore shall
be a default under any of the provisions of this mortgage resulting in a public male
of the promiscos covored horeby, or if the mortgagee acquired the proparty otharwise
aftor default, the Mortgagee shall apply, at the timoe aof the commancament of such
proceedings or at the time the proparty 1is otherwise acquired, tho balance thon re-
maining in the funds accumulated under subsection {al of the praceding paragraph as
a credit againat the amount of principal then romalining unpaid under wsaid Note,

6L0L0V88

Paragraph 5 of pg, 3 is added as follows: "This option may not bo exorclsad by tho
Mortgagee when the ineligibility for insurancoe undor the National Housing Act {s duo
te the Meortgagee's fallure to remit the mortgage insurance proemium to the Departmont

of Houaning and Urban Devalopment®,

7’{(‘;4 ruﬁﬁ[ Q « rl‘g’ﬂ(':éj{; W :ﬁfbw/ -

Mortgagor Mortgagor
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FHA# 131:5498978-703B
LOAN# M6010~1795

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS DAY OF SPTEMBER 1988 AND
IS INCORPORATED INTO AND SHALL BE o@tﬁﬁ?‘ﬁ?f"‘sno ANn‘?UFFEERENT‘TﬁE‘HaRTEEEE‘OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:

1150 KEDVALE, CHICAGO, IL 60651

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, (BURRGWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE (SMALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE; PcfLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE [MMEDIATELY DUE
AND PAYABLE IF ALL/CR A PART QOF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECLTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR TNSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONGAKY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" HUST

BE SUBSTITUTED FOR "12 MONTHS".7;

’&nwuﬂi\{) /gnmx'Tzv
BORROWER  KEaNETH J. SMITH

&Mﬁm/)

BURRUNWER WALTER LEVY

BORROWER
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