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THj§ MORTGAGE s mado this yot SEPTEMBER . e
i9 batween tha Mortgagor, ... LHOMAS E,DURHAM AND ALMA DURHAM, HXIS WIEE

under the laws of , whose address 's

e B e, CHIG G eI L. BB e e (herein "Lander”).

WHEREAS, Borrower is indebled 1o Lender in tha principal sum of EIGMEE.I?. THOUSAND ONE . HUNDRED SI:S. AN

SIXTY-SIX CENTS (?18105'66’ .« Dollars, wiich lndgbléjénesa‘is,ewdahcnd by Borrewer's note

R Rk D A R vranes

SEPTEMBER. 2,..1988 {horain “Nota"}, providing for monthly imstaltmonts of principal and Interest,
with the balance of the indebledness, it not sogner paid, due and payable on 3-9

TO SECURE to Lecder (a) the repayment of the indebladness evidenced by the Nole, the payment of all other 3ums, with inlares)
lhareon, advanced in-nérscdance harewith to protect the security of this Mortgage. and the performaence of tha covanants and
agreements ol Borrower nerain contained. and (b) the repaymeni ol any {future advances, with inlerast thereon, made fc Borrower by
Lender pursuant to paragrap.: 21 heteal (herein "Fulure Advances’). Borrowar does hereby morigage. grant and convey 10 Lender ang
Lender's successors and ass.nins 'he {ollowing described property iocated in the Counly of COOK

. State of lllinois:

LOT TWENTY (20) AND ‘0.z SOUTH HALF OF LOT NINETEEN (19) IN BLOCK TWO 922) IN
GEORGE A. CHAMBERS SUBDIVIJION OF THAT PART OF THE NORTH QUARTER OF THE NORTH WEST
QUARTER OF SECTION 33, TUUMLHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE CUNICAGD ROCK ISLAND AND PACIFIC RAILROAD.

PERMANENT TAX NO: 20-33~102~017

SQOLOPSH

CHICAGO
whlchhnbmonddresscr.,..,..).)...7.9..3.5...8.'.. e eeae e

IL 60617 (streetl :
.............. Crriiacrsa o oas e harein TProperty Addross”),
(State ang Zip Code]

TOGETHER with all tha improvoments now or hareafltor erocliod on tho propdrly, nnd alf gnsemonts, rights, appurtenances, ranis,
roynlias, mineral, oil and gas rghts and prolits, watar, walar rights, and wator stock, and nl! fixturos altached 1o 1he proporly, all of which
shall he dowmed to be and remain a parl of tho raal property covered by this Mortgage: and all of tho loregeing. togothor withanid proparty
{or the leasohold ostate if this Mortgnge is on a jpaseheld) aro heroin roferrad to s the "Propony”,

Borrowar covenants that Borrawer is lnwlully seised of the estato heroby convayoed and hat the right 1e mortgagu. grant and convuy tho
Proparty. thiat the Proporty is unencumbared, and that Rorrowar will warrant und dofand gonarally tho titlo to the Proporty againet ali
claims and demands, subjcct to any daclarations, sasemants ar rosirictions listed in o schadulo ol oxcoptions o coveiage i any hitie
naurance policy inauring Londer's intorast in the Propotty.

020% 1N {llncaes) A7HY
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Barrower and Lendes covenant and agrae ns {oliows:

1. Paymaent of Principal and Interest. Borrower shall promptly pay when due tha principal of and interest on the indebiednecs evidonced
by Itia Note, prepayment and late charges as provided in the Nole. and the principat of and intarest on any Future Advances secured by
this Morigage.

2. Funds lor Taxes snd Insurance. Subject to applicable law or to a waiver by Londer, Borrowar shali pay to Lender an the gay monthly
inataiimants of principal and interest are payable under the Note, untii the Note s pald in full, a sum {herein "Funds”) equai to one-twellth
of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Proparty, if eny, plus one-
twelith of yearly premium Instaliments {or hazard Insurance, plus one-twellth of yearly promium instaliments for morigage insurance, It
any. ait as reasonably astimated initially and from time to timea by Lendér on the basis of assessmenlis and blla and reascnablo ostimates
thaeroof.

Tha Funds shall be held in an institution the deposiis or accounts ol which are insured or guaranieed by a Faderai or siate agency
(including Lender il Lander is such an institution). Lendar shall apply the Funds to pay said laxes, assessments, insuranco promiums and
ground rents Lender may not charge for 30 holding and applying the Funds, analyzing said account, or verilying and compliing sald
assessments and bills, unless Lender pays Borrower Intesest on the Funds and applicabils law permits Lendaer to make such a charge.
Borrower and Lender may agree in writing a1 tha time of execution ol this Mortgage that intarest on the Funds shall be pald 1o Borrawor,
and uniess such agreemeni s made or applicable law requires such interes! to be pald, Lender shail not Ue required to pay Barrowar any
interest or @aarnings on the Funds. Lender shall give 10 Borrowaer, wilhoutcharge, an annual accounting of the Funds showing credils and
dabits 10 the Funds and the purpese for which pach debil 1o the Funds was mado. The Funds, if any, are pledged as sdditionnl security for
the suma secured by this Mongage.

I 1ne amount of the Funds helc by Lender, together with the future manlhly instaliments of Funds payable prior to the due dales of
laxes, assessments, insurance premiums snd ground ronts, shall exceed the amount required {0 pay said |axes, assessments, insurance
premiums and ground rents as thay fall dus, such excess shall be, at Boerrower's option, ellher promptly regaid 10 Barrower or credited to
Borrower on monthly instaiimenta of Funds. I the amount of the Funds held by Lender shatl not be sufficiont to pay laxes, assessmonis,
insurance premlums and ground rents as they tall due, Borrowar shall pay to Lendoer any amount necassary 1o make up the deliciency
within 30 gays from the dals nglice is mailed by Lender to Borrgwer requesting paymen! thereof.

Upon paymeni.n.fult of ail sums secured by this Mortgage, Lender shall pramptly refund to Borrowar any Funds held by Lendar. 11
under paragrapra 18 herect the Propearty Is sold or the Praperty is clharwise acquired by Lender, Lender shall apply. no iater than
immaediately prior tc 26 sale ol the Property or its acquisition by Lender, any Funds held by Lander at lhe time of application as a credit
against the sums sscu-ad by this Morigage.

3. Appilcation of Paymv nis. Unless applicable law provities otharwise, all payments recelvaed by Lender undes the Noie and paragraphs
1 and 2 hereo! shall bearyiizd by Lender lirst in payment of amounts payabie o Lendear by Barrower under paragraph 2 hareol, then to
imerest and the principa! o7 the Nole and then to interest anc principal on any Fulure Advances.

4, Charges: Liens. Borrowe ( shall pay all taxes, assassments and ather charges, fines and impositions attributable to the Propearty which
may attain a priority over this Mur'sx0e, and leasehold payments or ground rents, if any, in the manner provided under paragraph 2 hereof
of. it not paid in such mannet, &y B2itowar making paymsant, whan cua, directly to the payee thereol. Borrower shall promptly furnish o
Lender ali notices of amounits du¢ ur der this paragraph, and in the avent Barrower ahail make payment direclly, Borrower shall promptly
furnish to Lender receipts evidencir 3 such payments. Borrower shall promptly discharge any lien which has prierity over this Mortgage,
provided, tha! Borrower shall not be requi:od to discharge any such llen so long as Borcower shal! agree tn wriling 10 the payment of the
obligation secured by such lien in a maiine a~ceptable 1o Leander, or shall in good faith contest such lion by, or defand enforcement of
wuch Hen in, legal proceedings which cpereie lo prevent the enforcement of the llen or forfeiture of the Propaerty or any pari thoreof.

S, Hazard insurance. Borrower shall keep the Iz rovements now exlsting or hereafter arected on the Property insurad against loss by . .

tire, hazards inctuded within the term “extended, covirage”, and such other hazards as Lander may require and in such amounts and for-
such periods as Lendar may require; pravided, that | ender shall not raquire that Ihe amount of such coverage pxceed that amount ol -
coverage required to pay the sums secured by thl. Mirtgage.

The insurance carrier providing tha insuranca shai'Lr Gi0sen by Borrower subject to approval by Landar; provided, thet such approval
shall not be unreasonably withheld. All premiums on intuss nr e policles shalt be paid In the manner provided under paragraph 2 herao! or,
it not paid In such manner, by Borrower making paymen'_ *~hen dus, directly to the Insurance carrler.

Al insurance policies and renewals thereol shall be in for n acceotable to Lender and shall include s atandard mortgage clauso inlavor
ol ang in form acceptable to Lender. Lender shalt have the righ.to v:old the policies and renewals thereof, and Borrower shall promptly
furnish lo Lander ali renewal notices and all roceipts of pald jiremiums. In the event of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may makes procf of loas ii-aro made promptly by Borrowaer.

Uniless Lendar and Borrowaer otherwlse agree in writing, insurarn ze ,rnceads shall be applied 1o restoration or répair of the Properly
darnaged, provided such restoration or repair is aconomically feasibia und the security of this Mortgage s not thereby impalred. I such
restoration or repalr is not economically feasibie or if the security of Lhis' Martgage wouid be Impaired, the insurance procaeds shall be
appliad to the sums secured by this Mortgage, with the excass, if any, pa’sic Barrower. I the Property is abandoned by Borrower, or if
Borrowar lails torespond o Lender within 30 days from the date notice Is matar’ o Lander to Borrewer that the Insurance carrier clfars (o
settle a claim {for insurance benefits, Lender is authorized to coliect and eap'y the insurance proceeds pt Lender's option either 1o
restoration or repair of the Proparty or to the sums secured by this Mortgane

Unless Lender and Borrowaor otherwise agree in writing, any such application ol pro.ceuds to princlpal shali not extond or pastpone the
due date of the monthly instaliments relerred o in paragraphs 1 and 2 hereof or changs the amount of such installmeanis. |f undear
paragraph 18 herecl the Property is acquired by Lander, all right, title and inlerest of b2 ro werin and 1o any insurance policies andin and
1o the proceeds tharaol resulting Irom damage to the Property priorto the saie or acquisit.o . siall passto Lencdarto the extent of the sums
gecured by this Mortgage immediately prior to such sale or acquisition. .

8. Preservation and Maintenance of Property; Leassholds; Condominlums; Planned Un’: D2 veiopments. Borrower ahaill keap the
Proparty in good repair and shall not commit waste or permit impalrment or deterioralion o’ v Froperty and shall comply with the
provisions of any lease if this Mortgage Is on a laasehoid. If lhis Mortgago is on a unit in a condo min'sm or a planned unit development,
Borrower shail perform all of Borrower's obligalions under the deciaration or covenanis creatiny Y governing the condominium or
planned unit develoapmaent, the by-laws and regutations of the condominlum or pianned unitdavelopiant, 2d constituant documents, if
a condominium or planned unit development rider is execuled by Borrower and recorded togethar with th s Me rtgags, the covenants and
agreements of such rider shall be Incorporated into and shall amend and supplement the sovenants and ayree a=:ts of this Morlgage as |f
the ridar were a part hereof.

7. Protaction ol Lendar's Secunty. H Borrower falls 1o perform the covenania and agreemonis contalned )y t*is Mortgage, or i any
action or proceeding is commenced which materlally affects Lander's Interest in the Proparty, including, bu’ nut limited to, eminant
domaln, insoivency, code enforcement, or arrangements or proceedings involving a bankrupl or decedant, than Londer al Lernders
option, upon notice tc Borrower, may make such appearances, disburse such sums and take such action na I8 nsue jaary to protect
Lender's inlerast, including, but not limited 10, disbursemeni ol reasonabla atlorney's lees and antry upon the Properiy 1o make ropalira. If
Lender raquired mortgage Insurance as a condition of making the loan socured by this Morigago, Borrowar shall pay the promiums
required {o maintain such insurance in effect until such tima as the requirament for such Insurance terminaios (n accordance with
Borrower's and Lender's writlen ngreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interast thereon, shall bacoms adcllional indebtedness of
Borrawer securad by this Morigage. Uniess Barrower and Lender agres to olher larms of payrment, such amounts ahall be payable upon
nolice from Lender io Borrower requesting payment thereof, and shall bear interesl from the date of disbursement at the rate payablo
Irom time to time on outstanding principal under the Note unless payment of Interest el such rate would be contrary toapplicable law, in
which event such amounts shall bear inlerest at the highest rate permissiblo undar applicable law. Nalhing contalned in this paragraph 7
shall require Loander to incur any expenss or teke any action hereunder,

8. inspection. Lender may make or cause to be made reasonabie ontrles upon and Inspactions of the Praperty, provided thal Lender
shafi give Barrower nollce ptior to any such inapeclion apecifying reasonabie cause therofor ralated to Lender's interest in the Property,

8. Condemnation. The proceods of any award or ciaim [or damages, direcl or consaguontial, In connactlon with any condemnation or
othar taking of tha Proparty, ar part tharec!, or lor convayance In lleu of candemnation, are hareby asaigned and shall be pald 1o Londer.

in the evant of a total laking of the Propertly, the proceods ahall be apptiod to tha sums aecured by this Morigage, with tho axcese. Ifany,
paid {o Borrowar. In the event ol a partial luking of the Proparty, unloss Borrowar and Lender otherwise agree in writing, thara shall bo
applied to the sums secured by this Mortgage such proporlion of the procoeds as isequal la that proportion which tho amount ol tha sums
secured by this Morigage immediately prior 10 the dals of taking bears to the lair markel value ol tho Properly immadlately prior 1o tho
date ol laking, with the balance of the procoeds paid to Borrowar,

{1tha Praparly is abandoned by Borrowor, or i, altgr notice by Londer tc Borrower thal the condemnar offors to make an award or selilo
a clalm lor damagoes, Borrower {alis 1o respond to Lendar within 30 days ailer the date such notico is malled, Londor is authorlized to
collect and apply the proceods, at Lender's option, elther to reslozation or repair ol the Property o 10 the aums sacured by this Mortgago.

Unless Lander and Borrowar alherwise agroo in wrillng, any such application of proceads to principal shalt not oxtand or postipone the
duo dnate ol the monthly instaliments referrod to in paragraphs 1 and 2 hareof or change the amaount of such Instaliments.
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