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Intaratate Bank of Qak Forest
15533 South Clearo
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT €+ RENTS IS DATED AUGUST 26, 1968, BETWEEN Charles W, Hall, Jr, and Unda X, Hail, hie wite, whoso address is 15543
Waverty Ave,, Oak Foroat, [l 80452 (refarred to bolow as "Grantor™); and Interstale Bank of Onk Forest, whose address Is 18633 South Cloero,
Atin: Loan Depariment, Js*. T arest,, [L 60452 (raterred to below as "Lencler”),

ASSIGNMENT, For valuable czas'deration, Grantor assigns and conveys 1o Lander afl of Granior's right, ke, and iniorent in and to Iha Ronis from
tha lotkawing dascribed Propoiy '2srie in Cook County, Stata af inols:

LOT 12 IN BLOCK 31 IN AP/vHL,! T, MCINTOSH AND COMPANY'S CICERQ AVENHUE SUBDIVISION IN THE WEST 1/2 O S8ECTION 18
AND THE EAST 172 OF SECTION. 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

The Real Property or 18 addross ko commenly 2wt a9 15543 Wavorly Ave., Onk Forost, Il 060452, Tho Roa) Property tax Idantification numbar i
28~15-303-012.

DEFINITIONG. Tha loflowtng worda shall kava Iha lolic ving moanings whan used In this Assignment:

Assignment.  Tho word “Assignmont” means Lhin Ao7onmonl of Raonts botwoen Grantor and Londer, and Includee without fimitation
assignments and socurity [ntereat provisions rolating 1o the Ro i

Event of Dafault, The words "Event of Oofaul” moan and irclude any of tho Evanta of Dalault set forth balow In the goction titlad “Evonts of
Defautt”

Grantor, The word *Grantor" maans Chasdos W, Mall, Jr. and Unda 1% M

Indebledness. Tho word “Indeblodness™ moana all principal and intorest avablo under 1ho Note and any amounto oxpendad! or advanced by
Lander lo discharge obligations of Grantor or oxpansas incurred by Landar 'y ruifarce obligations of Granlor under thia Asskinmant, tagether with
inlorest on such amounts a9 provided In thia Assignmant,

Lendor, The werd “Londor means Intersiato Bank of Oak Forest, its succoasors of r.30igng,

Note, Tha word "Nole" maana tha promissary nole or ¢redit agroemanrt dated Augur( 20, 1988 in the orlginal amount of §13,347.00 from
Grantor to Londer, Iogethor with il ronewala of, extonsions of, modifications of, reflruinge of, sonsolidations of, and subatiiutions for the
promissory nole or agroement logather with intorest theroon aa provided therein. The Intarest ais on the Noie fs 8.80%. The Note is payabio In
80 Monthly payments of $222.45.

Preperty, The word "Proganty” moans tha roal property, and all Improvomaonts thernon, described &'« v b tha "Aasignmant” section,

Relaled Documents, The words “Related Documenis® moan and Include without kmilation sl proiNusory nolos, cradit agreemonts, loan
agreamants, guarantios, securlly agreomonts, morigages, doods of Irus), and alf othor documents, whatwy no».-2¢ horoaltor oxlaling, axocutod In
connectian vAth Grantor's indablodness 1o Lendor,

Renis, The word "Rante” moana all ionts, revenuos, income, lsauea, and prolita from tha Proporty, whother due ne'a o7 latar, including without
fimitation afl Ronla from all leases deactibed on any oxhibit attachad lo thiy Assignmont.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY At ALL OBLIGATIONS
OF GRANTOR UNDER THE ROTE AND THIS ASSIGNMENT. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignmont, Boower shell pay 1o Londor all amounts secured by this
Assignmani as Ihey become due, and shalt girictly perform all of Borrowor's obligations, Uniass and unti Lendor oxorcisos lls right to collact tho Rants
a8 provided below and %0 long e there ls no dalault under this Assignment, Granior may romain In possession and control of and eporate and
manage the Property and collect the Ronts,

LENDER'S RIGHT TO COLLECT RENTS, Lendar shall have Ihe right at any time, and oven though no dofaull shall have occummed under this
Assignment, to collect and recetve the Ronts. For this purpose, Londer is haroby given and grantad the following righls, powors and aulhority;

Notlce 1o Tenanta. Lander may send nolices 10 any and all tananis of the Property advising them of this Acsignment and diracting all Rents 10 be
pald directly to Lender or Landor's agent,

Entor the Property, Lender may ontor upor and taka possession of ihe Property; domand, collect and roceiva tram the tanams or from sny ather
porsans llabie therolor, all of the Ronts; Insiitute and carry on all (agal procoadings nucassary for the protaction of tha Property, Including such
proceadings as may ba necossary lo recover pessession of the Proporty; colloct I Ronts and romove any tonant or tenanis of olhor porsons
from the Froparty.

Malntaln the Property, Lender may enter upan the Proporty to maintaln th Property and koap the same |n rapair; 1o pay the cosla thereol and of
all services of alf employeas, Including their equipmant, and of ail cantnuing costs and expansea of maintalning tho Proporty In propor repalr and
condition, and aiso lo pay all taxes, assessments and waler ulliiies, and tho pramiums on fire and other insurance atiaciod by Lendar on Iho
Property. .

Compllance with Lawa. Lendor may do any and all things 1o oxecute and comply with tha laws of th Stata of llincla and also all other (aws,
Tules, orders, crdinances and fequiremonta of alf other governmantal agoncios aflacting tho Proporty,

Lease tha Property, Lender may rant or 0ase the whole or any part of the Proporty for such term or torms and on such conditions as Lender
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may deem approptate.

Employ Agents. Lander may angage such agani or agents as Lander may deam appropriate, efther in Landor'a name or in Granler's namo, 1o
ront and manage the Properly, including the cellection and application of Rens,

Other Acta, Lender may do all such othor lhings and acts with respect to the Proparty as Londar may doom appropriala and may act oxcluslvoly
and solely in the placa and stead of Grantor and to have all of the powara of Grantor for the purposus stalod above,

Ho Requirement to Act. Londer shalt not bo required 1o do any of Tho lerogolng aots of thinge, and the lact thal Lendor shinll hova porfermed ano
or mora ol the loregolng ecta or thinge shall nol require Lander 1o da or take any other spoclfic act or thing.

APPLICATION OF RENTS. Al costs and expenses Incumod by Lender in connaction with the Proparty shall ba for Borrowar's account and Londor
may pay such costs and expenses from tha Rants. Lander, In its salo discrotion, shall detarming the appiication of any and all Rents recoivod by it
however, any such Rents received by Landar which are not appllad o such cosis and expanaes shall ba applled 10 the Indebtednass, All expanditurce
mada by Lendar under thia Assignment and not relmbursed from the Rents shall hecome a part of the Indobtodnoss secured by this Assignment, and
shall be payable on damand, with inleresi at the Nole rale from date of expandilure unlil paid,

FULL PERFORMANCE. I Grantor pays ol of tho ndabledneso whan duo and othorwlsy porforma af tha ebligations Imposad iipon Granior undar this
Angsignment and (he Note, Londar ghail pxocule andd dolivor to Granlor a oultabl eallafaction of this Assignmant and oullato etatomants of tarmination
ol any financlrg statemosi.an e ovidencing Londer's sacuslty intaros! in 1ha Ranta and the Properly. Any tormination led raguirad by law shall bo paid
by Cranor, If pormities v pplicable law,

EXPENDITURES BY LENORS. I Grantor falln lo comply with any provislon ol this Astigment, neluding aty abligation 1o malniin axaling
indublucinans In geod atanang an maquired balow, of Il any sotion ar procunding ln commwncad (M woultt matatially afteot Landors Intorosia 1y he
Propurly, Londer on Granter's Gabal may, bul shall not bo requiied to, lake any aclion that Londer deems appiopriate,  Any amouni that Londa
oxpondn in oo doing will boar Intorat 3 an annual aimplo (niercal rato acuitvalant fo an annual add-an Interast ralo of $0,60 pur §100,00 of principal
hom iha data Incurtad or pald by Lunuzin-tha daio of ropaymant by Grantor, All auch oxponsos, at Lendar's oplion, will {a} bo payablo on domand,
{b) ba addad to tho balanco of to Nota 70 bo apportionod among and bo puyablo willt any instalimant paymaonte to bacoma dun dining olthar (1) tho
torm of any applloablo Insurance policy or 47 iho romalning torm of tho Noto, or {c) ba iroaled an a balioon paymant which will bo tdue and payablo at
tho Nota‘a maturity, This Assignmont also will s2<uro paymaent of these amounta. Tho righla provided for (i this paragraph shall be in addition 1o any
othar rights or any ramedios 1o whish Londar mav "o anlited on account of tho default. Any such action by Londer shall not be conslrund ap curing tha
defaull 8o as lo bar Lander rom any remody (hal It othorwisg would have had,

DEFAULT. Each of the following shall constitulo an Event ¢, Dalault under this Assignment:
Default on Indebtedness. Failura of Grantor lo make ary, payment whon duo on {he Indeblodnass.

Compliance Default. Fallure tc comply with any other tcrm. o«igation, covanant ar condtiion contained in thia Assignmanl, the Noto or In any of
tha FRelatod Documonts. If such a falluro is curablo and .« Giantor has nol boon given a nolica o n broach of tho eame provisicn of this
Assignmont within tha piacading twolva {12) monihs, | may be curra{and no Bvont of Dalaull wit bave ogourred) i Grantor, aftor tncatving writtan
nolico from Landor demanding cura of augh faillure: (a) cureo thi fallu;e with fitoon (18) dayn; or {b) Il 1ha cura requitas mare than Niloen (18)
days, Immadiately Inlilaton glopa wificiont 10 curo the falure and Ikadziwr continuos and comploten all roasanably and nocannaly mopn milficlant
lo produce compliance aa soon as roasonably practical,

Brenchaa, Any warranty, rapresenintion or staloment made or furnishad wwzastar by or an bahait of Grarior under thls Assignioant, the Nalo ot
theo Anlated Documonto (e, of at tha imoe made or lurniahad wan, false In any meiord tospoal,

Compllance Default, Fadure of Granlor lo comply with any othes lem, oblkjation, ez venant, of condiion containad In lsle Agsignmont, the Noln,
of [n any othor agroornani botweon Grantar and Landor.,

Insolveney, The insolvoncy of Grantor, appoainimont ol a receivar 101 any part of Graniot's coporty, any aoaigiimani lor the banalit of crodiions,
the commancomont of any proceeding undor any bankrupicy of insolvancy iawa by o e anet Grantor, or tho dissolition or trmination of
Granlor's exisionce as a going businoss (If Grantor is a business), Excepl 1o 1ho axiont prohikiae by fadoral law or Winols law, tha doath of
Granior {if Grantor ia 8n Individual) alsc shall constitute an Event of Dofsult undar this Aseignmeid,

Forsclosurs, ete. Commencement of loreciosure, wheother by judicial proceading, solf-help, roposssssicn or any olhor mathod, by any Sroditor of
Granlor against any of I Property. Howaver, thin subsection shall nol apply in tho ovont of a good vsbh disauto by Grantor aa 1o the valldity o
roasonabloness of tho claim which la tho basis of the lorocioeure, provided that Granior givon Lander writtun nutiou of such clalm and (urnishou
renaivoo of & suroty bond lor the claim satisfactory to Lander,

Events Altacting Guarantor, Any ol (ha procoding ovents occurs with rospuct lo any Guanior of any of [ Irsohindnasy of such Guarantor
dioa of Locomos Incompatent. Lendor, at ity option, may, but shall not be roqulted 1o, permit the Guaranior's oulsie « as suma uncondiionalty tho
nbilgationa artsing undor the guasanty In a manner salisiaciory 1o Landor, and, In dolng s, cura tha Bvont of Dalauit,

Insecurity, Londor rosaonably dowms (tac Insacuio.

Existing indebtedneas, Dolnult ol Qranior under any prior obiigation or undor any Instrument on tha Propedty saciing any prior obikgation, o
commancomant ol any sult or olher aclian 1o foreciost any axdaling Hon on tho Propixty.

RIQHTS AND REMEDIES ON DEFAULT. Upon the otcuionca of sty avonl of delaull and of any e inersatior, Lander imay uxercied any one o/
o of tho lokowing 1Kihty and teinodies, i additon fo any ofiww tghts of remaion provided by law.

Accolerale Indebtedness, Londer ahall have tho right ai ke option without notice ta Grandor tn deciao tha ontiro Indoblodnoss immedialoly dug
and payabilo, Inciuding any propaymont panalty which Granior would bo roquired fo pay.

Collect Rents. Lander shall hava tha rght, without notice to Grantor, (o taka possession of the Proparty and coliact tha Ronts, inciuding amounts
peat duo and unpaid, and apply tha not procoods, over and abovo Londor's cosis, against the Indebiodnoss. n furtherance of this righl, Lander
may roquito any tenant of olher usor of tha Property 10 make paymants of 1en o use foos directly 10 Lander. If tha Ronte aro cobactod by Lander,
then Gramtor krevocably dosgnatos Lender as Qrantor's stiomey-in-fact o endomo nstrumama reosived in paymant thoioo! in 1ha nare of
Grantor and 10 negotinto the samo and coluct the pioceods. Paymants by lohants of othar Lsars 1o Landed In ieepans it Lanidov's demand shal
sabsly (ho obiigationa for which [ho payments &e made, whathed of not afy proper grounds for Ihe demund oxisiod. Londer niny sxorciso iin
fishis undor Lhis subparagraph oither In porson, by agent, or Itvough o (ecohwy.

Morigagee In Possssslon, Lendor shall hava the right to ba placod ss modigagoe in possossion of lo have & rocaivor appointod 10 take
possossion of ol or any part of the Proporty, with the pawer fo protci and pivsarva 1he Proparty, 1o operaie the Proparty proceding loraciomite of
ssdo, and 1o codect the Rents irom 1he Property and apply the procebds, ovar sntl above the onel of tha recolvoraltip, sgainel (he indahiodness.
Tha morigageo in possasslon of tucolver may smyo without bond It pacritiad by law,  Landers tighl 10 e sppoimineit oF a eosves Winl o
whalher of not the apparant vakio of tho Property excenda the Indeblednese by # mibstantiad smoti. Birployment by Landor shat nol deguskly
A parson liom sorvirg &v n 10CoVor.
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A
Othar Homeiiaa, Ladidor sl e all it 1igiie ang imeecties pravided 10 10e Assigivmen] o) B Ko ar by law,

Walver) Bleation of Mamedies, A waivin Ly airy party of & Itesot) of & provision ol i ritriarr whiel tuel bitbitaler w waivesd o ar prajidion
e e ty's rigi 0liurvasd o dermand skl coipiancs whh il prvisian of any sihed provison. Blectken by Lendm b putsiie any remdy shal
pel omediitie pritsill ol iy sthm iuumlr, MIW AN bl 0 nake wepariifiey o e wetian 0 pedonm w ﬂhﬂPaﬂnn 0 ool adie e
Awidigrintnttt it [nres of Gemtsiend bin o festtty whoal rust il Lokt S0 B dlabdor & elefmiill aineh amiviine 16 Jonbueilisnt i Hiis Awkigjtinnmid

Attintrays’ Fasal Eapanaan, 1| Eitint il mrr M BE WAk Mo Bl mnm ey lpse ol e Awsipinn, Lapsis whistl b epliimi ke
tuvownt Al eys (e o) (1ML it ik ey apshinml . Wit or i ATty SO RGUGN B Ity 80 Tamifide sxrstime GouHad Ly | andnl Hal i
Latoehiat ‘s rplmbnte o0 phoveciamiantss W ity [lovwa B W paresbestienet oof 0 Intewrsael tod dhi mnloresstinsnd of 0 sigrdine islontl fsesedatrm w it oF 2 lineudatoosdi ey
paynistn uf detnaid sisd sl Dowt inlatasl bt (e date of expeniiiiig DRI epaid @) N Mite 180, Expition vhveiat by Hila paleginpll
Inelittn, williout friftalicn, iowavat milbjoct ko miy lmite uncer woplinabia taw, Landm'n stlonaeys® Teen aiid el anpanaon wimbine or ) lhevo s
o lawsull, Inchiding alionsaya’ fees lor bankiupicy pioosadings (inakiding atioe 1o madity ar yasate any abtomatio sy o Iifunction), appeals and
any anticipated post-iitdgment collantian sarvices, the ooat of ssatghing iecaida, obtaining ks repoitd noluding taredlonute 1eponts), surveyots'
saporla, and appraicsl foos, and Ille Inourenca, o the oxtont parmitied by applicabla law. Grantor siso will pay any court cout, In additlen to ol
clthor sume providad by law,

MISCELLANEOUS PROVIBIONS, The lollowing mincallanoous provisions ara 8 pan of 1hie Assignmant;

Amendmentn, The Avaigimmnl, ngother wilh any Aalaled Qooumenta, conermiutos 1 antira undersiarding snd agreeimwrd of B parfion s i
the Mallats sul forth In *tun Assignmant. No alleralion or abandinént of 1hin Aesignimeil olisll ba effeative inkaos givan in witing sid algaed by i
party or parties sougit e charged or bound by the altaration or amendimand,

Appilnahte Law. This mevigiimwnt has hea dedvared 10 Lander and acceplart by Lander in 1he Blale of Iiinois,  Thia Aseignivgsl shall ba
govafinel by and conalingaGl ceardanue wil Hia lawe o e Binlo of Hinols,

Mullipin Partlon, Al ohtigations o7 Teamon uiidr e Assignimesnl alini b jol aned oevial, s ol mferances ie Glmmo ahel wan eah and
avary Giadtin, This thania el mmsty (b personn algntng below s respnsiis for al aiiigaiione in s Audgimm,

No Madifiaation. Qranior shall noiurian Inio sty agiesmeant with tha bokdar of sy moigage, dest of el o olher sty nFlummnt wilah
han prioeity over thin Assiniment Ly whilc Dl sqrosment s nocibiod, amanied, extentead, o renewad without the prlor wiltlan poosant of
Lendat.  Grantor ahall elthor recurst nor seeapt any future advanoen under any such necity sgroamant without i prior wiitlen consant of
Londor,

Bavarshiity, 11 a vourl of Gompatent hinsiichon. . any 'l)mvlnl-;m OF g Asuijnnent 1o b lovalid a yhanforsantle s 10 any parson of
ulennatancn, suah Biclig ahall satsaider (hat provieon mesild of daentuioaatie s fo sty otk peisons or tieitedsnone, i ol pvisksim of
Hile Anaigiimont in all olh raspents ahall ramaln valle and eniprranbin,

Budoassors wid Aselgns, Bubsjoal v The fritalkore steted 4y s Avelgnisant on banster of Ghanlor'a (nldrosl, thie Asslyremiont slvall ba hiiding
upon and ke lo the banefit of the partien, ielr succomsors and ~amgne, 1t awnorohilp of the Propeity basanos vasled th a pareon olher than
Qrantor, Landar, withou! nofico la Granlor, may doal with Grantor's succansorn wilh 1oloronoa to (lile Asaignmant and Ihe Indabludnnag by way ol
farbaarance or axtenaion withou! rolosaing Grantor fram the obligationa af thia Asslgnment or sty under the indobladnngn,

Time (w of the Eaaance, Tire I 0f the ReR0NGE I ha periomance of ik Aszonment,

Walvar of Homestead Rxemplion, inntor hevuby roleasen aind walvon all ighia <o banntia of e homenloact axanpiion iawe of the Blate of
(vl ats 10 all Inclabitachneaa nacvia by 1hls Asulgnsmn,

Walvare and Conaunte, Lande ahall nol b demned 1o e walvad any tighite aoder 1b-Seaignmant o didee i Rotatind Domimsanie) untom
aticlt walvar 1 in witiing sid algnod by Lander, No delay or ainlaalon on e pamt of Lanier in averelsng cmr il whall aparata ab 8 walver ol
sioh ll?m of mity ol gl A walver by nur parly of a vaiwm Nl Wil Ansiginr il whaines oapmiiile & walvs ol i) |||«Ltltllna i pamty's il
(bt wlies (ib anionticd mtibsl Genrplimns with AL prvisin g iy Alinr Povisdon, B pIE wiws by Lisndal, i sy a0 ol dusiig Dnwsel
Lantlat ant) Gianion, sl ooriniieite s witvat of ang of Lattim's tghin or aiy ol Qeanion's u}mlmw; o l) nnr fubirn smmalions, Whesiy
oot by Laniler ln il 10 3 Atslgnnment, e giveting of sudb ontisanl Ty Lander in 2oy e os 2wl 0] somsthile sontming oniment
sUbstscuan] (hlancbs whate suoh gnsmonl s T,

%C:!rfuq;lg?‘ﬂﬁfgﬂ ACKNOWLEDORS HAVING READ ALL THI PROVIBIONG OF THIS ABSIONMENT OF RENTI. AL0 SAGH GRANTOR AQRIAB

GM?U) /j Y
Gt g Mg

Pial 75

Thlt goc

v

;';:‘ {.':ur.'smrr KK Of Onﬁﬂlm ' |
S5, tkan Avorda |
0t Jiag, sty gusgp




UNOFFICIAL COPY




3:1-25-1988 U N O ESEIGL@I‘AJ—RE@C/) Ft)Y |

Lonn No 3920082100 (Continhied):

- . INDIVIDUAL ACKNOWLEDGMENT
' LONIN NI 1446006008000 30 04
STATE Mokl ... ) MA'};%;F;EIAL SEAL"
: )88 T McDOWELL
Netary Pubile Cook County,
COUNTY OF—M' ) f‘ﬁv C:mn:!ulton :fou:fgﬂf’fa, I;Ig;g' hig wife
On this day balore me, the undersignad Notary Public, porsonally opponred Cheree i HEN I reneremer . Hallfo mo known to bo the individuala

desctibed In and who tad tha Asa t ol Ronta, and acknowtadglod that (hy algi;u i a5 Lthel d yohny d dood,
roﬁche usosnn?'}r::.‘ ptrmg;mfhgrnln:wntggo?,n oinocnluﬂng %e Ecglegsewa wa\g‘?gslgng? tﬁe Hrgﬂgn 0‘19 li"l]o.l usﬂ:&\ .

P dayol_ £
et . reimgn ? (5587 o PLocedd

Notary Publia In'and for the Btate o{ e A Wycommisslon expires 5/ V. 7 A

LASER PRO{Im}Var, .04 () 1748 TFI Bankars Sarvice Qroug, inc. Altrighie reaerved,

SEP=T88  husuo  gal07151 w A ==lre 14.00
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