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MORTGAGE

THIS MORTGAGE Zust. 26............

19..88... The mortsigoris. hiﬁ wife.. .
("Borrower") 'I'hls Security lnsirumenl 15 gwen lo .

o RIBERTY.SAVINGS, " whlch is orgumzcd and cxlslmg
undcr the l[aws of . Siate.of fliinais... wentine

7111.W..Eeslar Ay, -~ Ghicagn. \k. 60658 C(Le ")
Borrower owes Lender the princiral sum of ......SEVENTY,. TH,. JTHOUSANR. FIVE HUNDHED. AND. NGO/ 100~
. Dollars (U.S, $.72,500.007msnm). This debl is evidenced by Borrower s note
dated thc samc datc as th:s Sccur ', mstrumcnl (*'Note™), whlch provides for momhly paymcms, with the fill debt, if not
paid earlier, due and payableon ... Waetaber. ... & veseresbisnasresissrsseprsasnrneressss THis Security Instrument
secures to Lender: (a) the repuymcn’ ;‘f e debt evidenced by thc No!e, wnh mtcrcst. and all renewals, extensions snd
modifications; (b) the payment of all otrer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarmanc.e o1 Borrower's covenants and ugrccmcnts under this Security Instrument and
the Note. For this purpose, Borrower does 1:ercby mongngc, gmm and canvcy to Lcndcr ihc followmg described property
located N oeririieerie e $1oTo) SUNIURINANS ORI nranne .Coumy. Illinois:

LOT 33 IN FOREMAN AND LANNINCS'S-SURDIVISION OF BLOCK 6 IN WRIGHTWOOD
AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/h OF SECTION 2f,. TOWNSHIP LO NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MnRIDmN. IN COOK COUNTY, [LLINOIS,#¥

Commonly known as 5538 W. Drummond Chicals, I1 60630
Permanent Index Nummber  13-28-308-~028

&8 407?~1

which has the address of ........ 5538, W DEMITOG ..o cverenssseonrseresnseessassessany seosssersnesesress SV REBRrer vssessreesseenseens
[Stroot] [City}

inois . BAB3Q. i (“Property Address™);
{zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument, All of the
foregoing is referred 10 in this Sceurity Instrument os the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

—

ILLINOQ1S—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT /{ é"/- Form 3014 12/83
44713 QAR SYSTEMS AND FORMS

CTHICAQO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance, Subject to npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds'} equa!l to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are calfed *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Fuads to pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lendcr pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable low
requires interest to be paid, Lender shall not be required to pny Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additiona) security for the sums secured hy
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escraw items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the ¢scrow items when due, Borrower shall pay to Lender any
amount necessiry ‘o make up the deliciency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immedintely pricr 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a credit. (g nst the sums secured by this Security Instrument.

3, Application of W’ayments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall bearglind: first, to late charges due undes the Note; secand, to prepayment charges due under the
Nolc; third, to amounts payablsuider paragraph 2; fourth, to interest due; and [ast, Lo principal due.

4, Charges; Liens. Borrzwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in/.bzmanner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the persorowed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower njakes thesc payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge uny lie1 which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatioi sécured by the lien in a manner receptable 1o Lender; (b} contests (n good
faith the lien by, or defends against enforcement ¢f 207 lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to¢niz Security Instrument. If Lender determines that any parl of
the Property is subject to a lien which may attain priority ovér this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien orizixe one or more of the actions set forth above within 10 doys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improterients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterdes enverage' und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcurics and for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower suoject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender aiwd sha'l include n standard mortgage clause,
Lender shall have the right o hold thie policies and renewals, If Lender requirss./Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (il give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower: ‘ :

Unless Lender and Borrower otherwise agree in writing, insurance procecds shri! Leapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's;security is not lessened. If the
restoraiion or repair is not economically feasible or Lender's security would be lessened, 't e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any cace:s pnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: insurnnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesazad repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-4vy period will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds 1o principal 2lviinet extend or
postpone the due date of the monithly payments referred to in paragraphs | and 2 or change the amount of the payments. 17
under parugraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the sequisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition.

6. Preservation and Maintennnce of Property; Lenscholds, Borrower shall not destroy, damnge or substuntially
change the Property, allow the Property to deteriorute or commit waste. IT this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title Lo the Property, thie leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fulls to perform the
covenanis and agreements consained in this Security Instrument, or there is o legal proceeding that may signiflcantly affect
Lender's rights in the Property (such us n proceeding in bankruptey, probate, for condemnution or to enforce luws or
regulalions), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uctions may include paying any sums secured by a licn which has priority over this Seeurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take setion under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shali become additienal debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

12620088
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UNOREdé b ORY,

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is incorporated inlo and shal) be deemed to amend and supplement the Mortgage, Deed of Truﬁt or Security Deed (the
'Sccumé Instrument™ of the same date given by the undersigned {the *“Borrower'™) to secure Borrower's Nole to

ERTY. BAVINGS i e e et e (the “Lender'
of the same date and covering the property described in the Security Instrument and located at:

|Property Address)

2-3 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomrower shall not seek, agree 10 or make a change in the
use of the Propenty or its zoning classiftcation, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinarces, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permilied by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrument o be perfected against the Propenty without Lender’s prior written permission,

C. RENT LOSF ID SURANCE. Borrower shull maintain insurance against rent loss in addition to the other hazards
for which insurance is requird by Uniform Covenant 5.

D. “BORROWER'S RISGFT TO REINSTATE" DELETED. Uniform Covenant (8 is deleted.

E. ASSIGNMENT OF LcASES. Upon Lender's request, Borrower shall assign to Lender all fcases of the Propernty
and all security deposits made in conliec!ion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existirg leases and to execute new leases, in Lender's sole discretion. As used in this
pamgraph E, the word “lease’” shall mean “sublense’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrow&r unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenure s agents to collect the rents and revenues and hereby dircets each tenant
of the Property to pay the rents to Lender or Lendey’s deents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenanl or agreement in the Security Instrum=nt, Borrower shall collect and receive all rents and revenues of
the Propeny as trustee lor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment und
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents =Zeived by Borrower shall be held by Borrower as trustee for
benefit of Leader only, to be applied to the sums secured by the Suevrizy Instrument; (ii) Lender shall be entitled to callect and
reccive all of the rents of the Property; and (iil) cach tenant of the Propecty shall pny all rents due and unpaid o Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has nol executed any prior assignment of the rents and has not and will not perform any net that would prevent
Lender from exercising its rights under this paragraph I

Lender shall not be required to enter upon, take contral of or maintain <hz Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do'zo at any time there is a breuch., Any
application of rents shall not cure or waive any defuult or invalidate any other right o' reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Instrument |s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note u= agreement in which Lender has
un intercst shall be a breach under the Security Instrument and Lender may invoke any of th: reniedics permitied by the
Sccurity Instrument.

By SIoNING BELOW, Borrower uccepts and ugrees 1o the terms and provisions contained in this 24 =amily Rider.
-~
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