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THIS MORTGAGE is made this. . 280, .| dayof .. ......... August ... ,
19 .88 | between the Mortgagor, . - ... ...c..ven..n.. Juanita Del Valle . .. .. ..., .........
............................. (herein “Borrower™’), and the Mortgagee, . NEIGHBORHOOD LENDING, .
BRI OB e e , a corperation orgamzed and
existing underthelawsof . ...... ... ... ... ... ... ILLINGIS, . e, e .
whose addressis. . ... ... 747, Noxth May 'Street, Chicago, Illimofs 60622 7 "~~~ " """ """
............................ v iseiataia i anssaaease.s-.. (herein “Lender’)

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.§ ... 7.683.30 . . . .., .
which indebtednes: iz evidenced by Borrower's note dated . AuUBust, 9cth, 1988 .. .. and extensions and renewals
thereof {herein "“iNoic’), providing for momhly mskal!ments of principal and interest, with the balance of indebtedness,
if not sooner paid, dv¢ and payable on ... .January 17th, 188¢% | ;

To SECURE te Lendei the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with intcrstt thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the pertormance of the covenian’s-and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirg ¢l ;scribed property located in the Countyof . .. ... COOK ... ......... , State of
HNlinois:

Lot 19 in Block 148 Zn B.H Walker's Subdivision of Blocks 33,
34, 47 and part of Lot (48 in Section 19, TOwnship 39 North,

Range 14,

L.

G

~£8-408705

SieT31 $14.05
1444, TRaN 20674 09/08,88 16:17:08
#i3-4 » =--OH-40B705
OOV COUNTYY RECORDER

PROPERTY TAX I.D. # 17-19-411-013

which has the address of , . ... 1629 West 18th Stxeet Chicago
[Street} [City} o
Itlineis . . . ..., 60608 ..., therein **Property Address™);
f[2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”’

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
{LLINOIS - HOME tMPROVEMENT— 1,80 FNMA/FHLMC UNIFORM mstmm} % / % -
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UNIFORM COVENANTS.HINFvlfnt aillA)t:s fliow P Y K s
1. Payment of Princi esl. Bprroy P tly” nj due fhe principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender., Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit devclopment assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be cbligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of excecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ‘nourance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaiu to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lerider shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower rnall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in ful? of all sums secured by this Mortgage, Lender shall premptly refund to Borrower any Funds
held by Lender. If under parcgraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later tiuan immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicavion as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlsss applicable law provides otherwise, all payments received by [ender under
the Note and paragraphs 1 and 2'%creof shall be appiied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, the'i to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trrst; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other socurity agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make psyments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, lines and impusitiens attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground ren(s, i7any.

5. Hazard Insurance. Borrower shall keep tiie/in provements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within.tYeerm ““extended coverage'', and such other hazards as Lender
may require and in such amounts and for such periods 4s Lender may require. o

The insurance carrier providing the insurance shall be ¢’ios2n by Borrower subject to approval by Lender; providcd.f'
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thercof shall be in a fornmr
acceptable to Lender and shall include a standard mortgage riause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals theresf subject to the terms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this /viortgage.

1n the event of loss, Borrower shall give prompt notice to the' irisurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to rispond to Lender within 30 days from the date
notice is mailed by Lender to Barrower that the insurance carrier offers to /=icle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option eithsi (o restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomintuius; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or perrai.iripairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasel.cld. If this Mortgage ison a unit
in a condominium or a planned unit development, Borrower shall perform all of ‘Becirower's obligations under the
declaration or covenants creating or governing the condeminium or planned unit development, the by-taws and regula-
tions of the condominium or planned unit develepment, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and ay.eements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s intergst i1 the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disbursc sictbosums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. if Lende” re jrired mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preraiims required to
maintain such insurance in effect untii such time as the requirement for such insurance terminates in rccordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or

remedy.

Ily. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
- - T R T T . T N i
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ot amarteation o REIE*N@FH ) tAj-f: lﬁ @ of e yhefor payment or modifica-
tion of amontization of the sctu thid M e ni er Y”any successor in interest of Borrower

shall not operatc to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftorded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jaint and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortguge as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgape shall be given by delivering it or by mailing such notice by first class mail addressed
1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) anv'notice to Lender shall be given by first class mail to Lender's address stated herein or to such nther
address as Lender mizy designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have bzen given to Borrower or Lender when given in the manner designated herein.

13. Governing Lz w: Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the “rcperty is located. The foregoing sentence shalt not limit the applicability of Federal law to
this Mortgage. In the event tial any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otherptivisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the privisions of this Mortgage and the Notc are declared to be severable. As used herein,
“‘costs'’, "'expenses’’ and ''attorneyc’tees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sha!?' b turnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bo Towar shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement vhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver = “onder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aguaiust parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trarsfers all or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subordiaate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the ¢raat of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subriitted information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee, Borrcw<r vill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the ir/nzferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceplable likelinood ¢fa breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by
this Mortgage to be immediately due and payable. [f Lender exercises such ordan to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nctive shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower Zna; pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, wihout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exceptas provided in paragraph 16 hereof, upon Borrower': breich ofany covenant
or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any suraz cecured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 orceof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the ¢atc the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or v:fore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pro-
ceeding. and sale of the Property. The notice shall Turther inform Bosrower of the right to reinstate after acceleration
and the right to assertin the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. 1T the breach is not cured on or before the date specified in the notice, Lender, at Len-
der’s option, may declare ail of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorney’s fees and costs of documentary evidence,
abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: {a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays ajl reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in Fulf force and effect as if no acceleration had occurred.,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they became due and payable.
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