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RECORD AND RETURN TO:

CITY FEDERAL SAVINGS BANK -
C/0 CITYFED MORTGAGE COMPANY 884()8’?& -y
100 NORTHWEST POINT ’

ELK GROVE VILLAGE, IL 60007

PREPARED BY:DONNA KUTZ

{Sp Above This Line For Recording Oata)
LOAN NUMBER: 4738004

MORTGAGE BgRRWER : SCAFURI

PROGRAM: Al2

SInl

™ TH}—S MQR’IGAGE (*Sccurity Instrument™) is given on AUGUST 31, 1988
¢ MOTgagor i s AMES P. SCAFURI AND JANE A. SCAFURI, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to City Federal Savings Bank, which is organized and existing under the
» oy u Tea o« . H . » e 1
laws of the United States of America, and whosce address is 125 BELMONT DRIVE IN

SOMERS BN \I?’mLFFPB%EX“EQ ?ngc.{*%ﬁndcr the pripcipal sum of

Doﬂgrf"'{ﬁ SEEGHT THOUSAND FCSUBTMQ
- ¥ .8 . s
%&I}IR%EE;H@@& ﬁv %gégﬂl«gps note dated the samie date as this Sccurity Instrument ("Nmu")‘sw%fcﬁ ?)r%\?lgcos for monthly
payments. with the £l debt, if not paid carlier, due and payable on . This
Sccurity Instrument scciaes to Lender: (a) the repayment of the deé%ag‘cfr‘igc% %F‘thkﬁtc?vgiﬁmamlcresl. and all renewals,
extensions and modificaiiorsy 4b) the payment of ali other sums. with imterest. advanced under paragraph 7 to protect the
securily of this Security Inst/upnent; and (¢) the performance of Borrower's covenants and agreements under this Securit

Instrument and the Note. For thispurpose, Borrower does hercby mortgage, gramt, and convey to Lender the following describe

property located in COOK County. [linois:

LOT 10 IN BLOCK 11 IN WXNSTLOW'S FOURTH SUBDIVISION, BEING A
SUBDIVISION OF BLOCKS 9, 10, 11 OF THE SUBDIVISION OF THE NORTH-

WEST 1/4 OF SECTION 29, T(MNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, Il TCOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 16-29-110-030

~88-408782

REALTY TITLE, INC
ORDER # “/

5isPT-91 $14.25

#4444 TRan 2077 07:08/88 10.00:04

472460 4 Iy »=—8B3-4087892
COO¥ COHNTY RECORDER

which has the address of 2322 S. HARVEY AVENUE
[Streel]

Mlinois 60402

("Property Address’);
{Zip Godel

TOGETHER WITH all the impravements now or hereafter erected on the property, and all casements, rights, appunenances,
rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixiures now or hercafier a pan of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred
o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the titde to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

{LLINDIS —single Family—FNMAIFHLMT UNIFORM INSTRUMENT

515-257-03-0686 (Feront}
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pas the premiunis required (0 mamntain the insurapce i offect until such time as the requirement for the
Insurance terminates 1n accordanyve wirth Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entrics upan and mapections of the Property Lender
shall give Borrower notice at the time of or prior (o an mspechion specifying reasonabic cause for the inspection

9. Coandemnstion. The proceeds of any award of claim for damages, direct of consequenial. 1n connection with
amy condemnate n or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
ssagned and shall be paid to Lender

[ the event of o (oral taking of the Property. the proceeds shall be applied to the sums secured by this Securty
In~trument. whether or not then due, with any eacess paid to Borrower. In the event of 2 parual taking of the Properiy.,
uniess Borrower and Lender otherwise agree wn wnting. the sums secured by this Securtty Instrument shall be reduced by
the amouni of the proveeds multiphea by the following fraction: (3) the total amount of the sums secured immediately
nefare the taking, disided by (b the fair market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower, orif. after notice by Lender to Borrower that the condemnor offers (o
mahe an award or settle a claym for damages, Borrower fails to respond 1o Lender within 30 days after the date the police is
ziven. Lender s 7athonzed to coliecs and apply the proceeds, at its option, either to restoration oF repair of the Propeny or
to the sums secdred oy this Security Instrument, whether or not then due

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datl of the rnonthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Borrowei—~ii. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatnion of amartizatien of the sums secuted by this Security Instrument granted by Lender (0 any successor an
interest of Borrower shall (101 onerate 10 release the liability of the original Barrower or Borrower’s sucuessors i interest.
Lender shall not be required/to commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify arhioltization of the sums secured by thas Secunity [nstrument by reason of any demand made
by the onginal Borrower or Borro'w€r's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be & warver of or preciode theGxzroise of any right or remedy.

11. Successors and Assigns 1lorniiiJoint 2nd Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and bénefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7 Borrower’s covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a)is co-signing this Securily Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property under tae  erms of this Security Instrument: (b} is not personaliy obligated to pay
the sums secured by this Secuniy Instrument; and’(c) agrees that Lender and any aiher Borrower may agree to extend,
modify, forbear or make any accommodations witiiezard (o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Chsrges. I the loan secured by this Securily Instrument is subject 1o a law which sets maximum loan
charges, and that faw s fAnally interpreted so that the laterest or other loan charges collected or (o be collected in
conniection with 1he loan exceed the permitied limits, then:(a) any such loan charge shail be reduced by the amount
nevessary 10 reduce the charge 1o the permitted limit; and (b} siv/sums already collected from Borrower which exceeded
permisted imits will be refunded 1o Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or/zapiration of applicable laws has the effect of
rendening any provision of the Note or this Securnity Instrument unenforceable acuording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit: Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optian, Lender shall take the siens specified in the second paragraph of
paragraph 1 7.

14. Notices. Any nolice 1c Borrower provided for in this Security Instrumeri skall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another methed. 7y notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nr tice 10 Borrower. Any notice
provided far in this Security Instrument shall be deemed to have been given te Borrower or Lendcr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fawand the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Securilyinstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iistraient and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
accurred; (b) cures any default of any other covenants or agreements; () pays al} expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumenl shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

515.257-03-0686 (8ack}
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