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MARGARETTEN & CO., INC. MORTGAGE

887 E WILMETTE PALATINE IL 60067 60401567

THIS MORTGAGE (“‘Security Instrument”)is givenon SePt ember 2nd, 1888

The mort ﬁor is
ANTONTO Vl{ LOBOS, AND DELIA MARINA YILLALOBOS, , WIS WIFE
(**Borrower’*). This Security Instrument is given to

MARGARETTEN & COMPANY, INE;
a corporation which iz organized and existing under the lawsof the State of _Ne“" Jersey , and whose
address is _88-.—408'?91

One Ronson Road
Iselin, New Jerse, 08B30

(‘‘Lender’’}.

Borrower owes Lender the principri sam of
Seventy— Seven Thousznd, Four Hundred and 00/100

Dotlars (U.5. § 77.400.00 }. This debs is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note'’), which pruvizes for monthly payments, with the full debt, if not paid earlier, due and payable
on October 1st, 2018 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with inlerest, anc all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prote:t the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreemenis under this Secarity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following azicribed property located in County, Iflinois:
LOT 24 IN HAHN'S SUBDIVISION GF ‘GNE (1) ACRE IN THE SQUTH

EAST CORNER OF 8LOCK 28 (SAID 1 ACR: JEING ALSD KNOWN AS

LOT 2 IN THE ASSESSORSE' DIVISION OF SAID BLOCK) IN THE

CANAL TRUSTEES' SUBDIVISION IN THE WEST HALF OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF Th€ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 17-05-325-024-0000
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werr-H1 $12.25

74444 TRaN 2079 09/68/68 16:51:68 .

7242 4 D »—88 408791
CODK COUNTY RECIRDER

which has the address of
1501 W FRY ST CHICAGO, It 608622

Propeny Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subiject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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ILLINOIS—~SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT ORI o I\J "5*-\ ! L
MAR-1205 (Rev, 7/87) Fornn 3014 12/83

Replaces 11-709 (Rev 7. 84) and MAR- 1204 (386
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principsa) and Interest; Prepayment und Late Charges. Borrower shall promptiy pay when due the principal of and in-

terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
maathly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) equal to one-twelfth of: (a) vearly taxes and
assessments which may altain priority over this Securily Instrument; {b) yearly feasehoid payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and {d) yearly mongage insurance premiums, if any. These items are called “‘escrow jtems.’’ Lender may

estimate the Funds due on the basis of current data and reasonable estimates of futuee escrow ilems.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-

cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifving the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
lo pay the cost of an independent ax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shalf not be required to pay Borrower any inierest or earnings on the Funds. Lender shal! give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 10 the Funds and the purpese for which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Insirument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payabie prior to the due dates of the
escrow items, shall ri:ceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either promptly
repaid to Borrowy. or credited 10 Borrower on monthly payments of Funds. If the amount of the Funds heid by Lender is not sufﬁr:iem'_m
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments asre-
quired by Lender. 3

Upon paymem in (u)) of all sums secured by this Security Instrument, Lender shali promptily refund 10 Borrower any Funds held by

Lender. If under paragraph 14 the Property is sold or acquired by Lender, Lender shail apply, no later than immediately prior to the saléof
¥ Lender at the time of application as a credit against the sums secured by this

the Property or its acquisitioi %y Lender, any Funds held b

Security Instrument. g
3. Application of Payments Uy less applicable faw provides otherwise, all paymenis received by Lender under paragraphs 1 and 2 shall

be applied: first, to late charges dué vader the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, 1o interest due;/#ud last, to principal due. '

4. Charges; Liens. Borrower shall pa;-all taxes, assessmems, charges, fines and impasitions atiributable to the Property which may at-
tain priority over this Security Instrument, ar.d lvasehold payments or ground rents, if any, Borrower shall pay these obligations in the man-
ner provided in paragraph 2. or if not paid ip«hat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of aizounts to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the paymenis. :

Borrower shall promptly discharge any lien wiiic’i nas priority over this Security Instrument unless Borrower: (a) agrees in writing to'the
payment of the obligation secured by the lien in a munries-acceptable to Lender; (b) contests in good faith the lien by, or defends 2B=inst en-
forcement of the lien in, legal proceedings which in the Ler dri’s opinion operate to prevent the enforcement of the lien or forfefture of any
part of the Praperty; or {c) secures fram the holder of the 5.~.2n agreement satisfactory to Lender subordinating the lien o this Security In-
strument. If Lender determines that any part of the Proper:y is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Borrov'er shall satisfy the lien or take one or more of the actions se1 forth above

within 10 days of the giving of notice. . Lo )
1 keep the improvements pow existing or hereafter erected on the Propeny insured against loss by

5. Hazard lnsurance. Borrower shal
fire, hazards included within the term *‘extended coverage" and any win<r hazards for which Lender requires insurance. This insurance shail

be maintained in the amounts and for the periods that Lender requires. ‘Thé insuramce carrier providing the insurance shall be chosen by Bor-

rower subject 10 Lender's approval which shall not be unreasonably withield. -

- All insurance policies and renewals shall be acceptable to Lender and snril “nclude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. 1f Lender requires, Borrower shall prorrp(y-give 16 Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insuraiice carriz-and Lender. Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shoil br'applied to restoration or repair of the Property
damaged, if the restoration or repair is econamically feasible and Lender's security s 1ot lessened. If the restoration or repair is not
economically feasibte or Lender’s security would be lessened, the insurance proceeds shall he arnli=d 1o the sums secured by this Security in-
strument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons tne 7 roperty, or does not answer within 36 days
a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may cob ect che insurance proceeds. Lender may use

the proceeds (o repair or restore the Property or 10 pay sums secured by this Security Instrument, whethier or not chen due. The 30-day pericd

will begin when the notice is given. N
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall wot extend or posipone the due

date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1. undzr naragraph 19 the Property is
acquired by Lender, Borrower’s tight o any insurance policies and proceeds resulting from damage (o the Zropray prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to thé aiguisition.

" 6. Preservation and Maintensnce of Property; Leasehoids. Borrower shall not destroy, damage or substzatially change the Properiy,
allow the Property to deteriorate or commit waste. If this Security lnstrument is on a leasehold, Borrower shall co mplv-with the provisions of
the lease, and if Borrower acquires fee titie to the Property, the leasehold and fee title shall not merge unless Lende uvrees to the merger in

writing.

7. Protection of Lender’s Rights in the Property; Mortgsge Insurgnce. If Borrower fails to perform the covenants and agreements con-
tained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to erfarce laws or regulations), then Lender may do and pay for whatever is NCCESSRIY
to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security lastcument, appearing in court, paying reasonable atterneys' fees and entering on the Property to make
repairs. Although Lender may take action under.this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security lnstrument.
Uniess Borraower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nole
rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment. -

il Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrumen:, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor.

rower's and Lender’s wrilten agreement or applicable jaw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice

at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property, unless Borrower and Lender otherwise agree
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1-4 FAMILY RIDER
Assignment of Rents 60401567

THIS 14 FAMILY RIDER 15 made this 2nd day of September 1988

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Sevurity Instrument”’y of the same date given by the undersigned (the **Borrower'’) 1o secure Borrower’s Note to
MARGAREITEN & COMPANY, INC., a corporation organized
and exiscing under the laws of the state of New Jersey

{the "Lender'™y of the same date and covering the property described in the Security Instrument and Tocated ar:
1501 W FRY /ST , CHICAGO , IL 0622

Property Addren

1-4 FAMILY COYENANTS /jr addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenan and agree as [ollows:

A. USEOF PROPERTY; COMFLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a change in
the use of the Property or its zoning classificerion, unless Lender has agreed in writing 10 the change. Borrower shall
comply with all [aws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permit'ed by federal law, Borrower shall not allow any lien inferior to
the Security Insirument to be perfected against the Properiy without Lender's prior wriiten permission.

C. RENT LOSS INSURANCE, Borrawer shall maintain ipsurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant .

D, “BORROWER'S RIGHT TO REINSTATE' DELETED. Unifor:a Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shajl assign to Lender all feases of the
Property and all security deposits made in connection with leases of the Properiy. Upon the assignment, Lender shall
have the right 10 modify, extend or terminate the existing leases and to execute newdeases, in Lender's sole discretion.
As used in this paragraph E, the word ‘‘lease’" shall mean *‘sublease’’ if the Secunity Yastzument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrawer authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment

of rents constituies as absolute assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as

trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be en-
titled 1o collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.
MULTISTATE 14 FAMILY RIDER—~FNMA/FHLMC
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