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THIS INSTRUMENT WAS PREPARED BY: HELEN CH /884()8980
One North Dearborn Street :

Chi , Illinois 60602 .
ADJUSTABLE RATE cage nois CITICORP &> SAVINGS

MORTGAGE Corporate Office
One South Dearborn Street

Chicago, lllinois 60603
Telephone (1 312 977 S000)

LOAN NUMBER: 001030329

e

THIS MORTGAGE ("Security Instrument”) is given on August 25
1988 . The shongagor is (WARREN BRUCE SMITH, DIVORCED AND NOT RE-MARRTED

}

{"Borrower™} This'Seuaiv Instrument s given to Citicorp Savings of llinois, A Federal Savings and Loan Association, which
1s organized and existing w.der the laws of The United States, and whose acdress is One South Dearborn Street, Chicago, lllinois
B0B03. {"Lende:™). Borigwer uwes Lender the principal sum ol EIGHTY EIGHT THOUSAND THREE HUNDRED AND

00/100 — Doltars(U.S.588, 300. 00 ). This deixt 1s evidenced

by Borrower's nate dated the same fate as this Security Instrument ("Note™), which prowides for monthly payments, with tho
fult gebl. it not paid earler, due an pavshie on September 1, 2018

This Security Instrurment securgs 1o Lender:_{a) the repayment of the debt evidenced by the Note, with interest, and all renewats,
extensions and mod:hcations, (b the paymant (5t 3 | other sums, with interest, advanced under paragraph 7 1o protect the security
of this Securily instrument, and {c) the performance o Borrower's covanarits and agreements undes jins Secunity Instrument and

the Note. For this purpose, Barrower does hereby 1rorinage, grant and convey 1o Lender the following cescribed propeny located
OOOK  County, filinois:

LOT 12 IN BLOCK 1 IN HARPERS LANDING UNIT THREE, BEING A SUBDIVISION OF PART OF
SECTION 19 AND PARTS OF VACATED STREELS VNCATED PER DOCUMENT ND. 22650177 AND A
RESUBDIVISION OF PARTS OF BLOCKS 1%, 18 24" 19 IN HOWIE IN THE HILLS UNIT 1 AND

PARTS OF HOWIE IN THE HILLS UNIT 3, BOTH 3FiM3 SUBDIVISIONS IN SAID SECTION 19,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THLRPC TRINCIPAL MERIDIAN, IN OOCK

COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 02-19-428-012 "88 408989
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CLoy (AN SERRDER

whict: has the address ot 4380 MIMFORD DRIVE HOFFMAN ESTATES
Street} fCayf
Ithnors 60195 ("Property Address”),

1Zepx Coder}
TOGETHER W!TH all the 'mprovements now or hereafter erecled on the proparty, and all easements, righls,

appurtenances, rents. royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or hareatter
a part of the property  All replacements and additions shall aiso be covered by this Security Instrument. Al of the foragoing

15 referred 10 1N this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrarnces of record. Borrower warrants and
will detend generally the tile 10 the Property aganst all clams and demands, subjact 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nabonal used and non-uniform covenants with limited varia-
tons by junsdiction 10 constitute a unilorm security insirument covering real property.
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MORTGAGE CONVERSION
RIDER

Loan Number: 001030329

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this._25th day of
;and is incorporated into and shall be deemed to amend and supplement the
Mortgage (the "Security Instrument™) of the same date given by the undersigned (the “"Borrower")
to secure Berrower's Adjustable Rate Nate (the "Note") to Citicorp Savings of Illinois, a
Federal Savings and Loan Association (the "Lender®} and covering the property described in
the Security Instrument lecated at: 4380 MUMFORD DRIVE
HOFFMAN ESTATES, IL 60195

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender apgree as follows:

The Agjrstable Rate Note Conversion Rider ta Borrower’s Note contains provisions that allow the
Borrower to convert the Adjustable Rate Note to a fixed rate Note. That Rider provides as follows:

A. Fixed Intront Rate Option
1. Option to Convert to Fixed Rate.

I have an option, {the "Conversion Option*) which I can exercise to convert the interest rate
I am required to pay by the Note from an Adjustable Rate to a Fixed Rute calculated under Section
A (4) below for the remaining terinof my Laan unless sections A(1) or A(2) of this Rider will

not permit me to do so.

The conversion can only take place on a date specified by the Note Holder during the period of
time (the "Conversion Peried") beginning siiithe _First = Change Date and cnding on the__ _Fifth
Change Date of my Now. Each date on ‘which my adjustable interest rate can converi to a new
fixed rate is called a "Conversion Daw®. 1 Zan convert my interest rate only on one of these

Conversien Dales,

If § want to exercise the Conversion Option, | must first meet certain conditions. Those conditions
are that: (&) | am not in default or foreclosure under 1o Note or the Security Instrument on the
dale 1 give the Lender notice that 1 want Lo exercise thie Conversion Option, vr on the dule the
Lender receives my signed Notice of Conversion; (b} I arta jiof in default or foreclosure under the
Note or the Security Insirument on the date on which my‘iterest.rate converts from an adjustable
rate 1w a fixed rate (the "Conversion Date"); (¢} 1 have not bden assessed for more than one (1}
late charge in the twelve (12) months immediately preceding thedofe 1 give the Lender notice that
I want to exercise the Conversion Option, and [ am not assessed a late charge from the time I give
such notice to the Conversion Date; {d) within the times described ge’ow in Section A(2) I (i)
give Lender notice of my desire to exercise the Conversion Option; (i) pay a non-refundable fee
(the "Conversion Fee") equal o $_250,00 ; (ii} properly comp'ete and return o the
Lender the Notice of Conversion after | obtain from the Lender the informatica necessary to complete
it; and (iv) | give Lender any additional documents and meet any additional regrarements that may
be necessary for exercise ol the Conversion Option; and (e} no assumption of my loxunhas occurred.
{If my loan is assumed, as may be permitted under certain conditions specified in/a7’ Assumption
Certificate that may have been delivered 10 me by the Lender, my lean will no longei He convertible
to a fixed rate loan), My rights under this Rider are not assignable.

2.  Exercise of Conversion Option
§ may not begin the conversion process carlier than the month immediately preceding the

First Change Date. My last opportunity o begin the conversion process is the
month immaediately preceding the Final Change Date to occur during the Conversion Period. | may
begin the conversion process during any menth between these months.

To begin the conversion process in a particular menth, § must telephone Lender during regular
husiness hours sometime from the opening of business on the first business day of that month
through the close of business on the fourth business day of that month at Lender’s Customer
Service Department ( 312-977-5770 } or at such other number as [ender moay

advise me. Lender will advise me of the fixed rate then available t6 me and give me instruclions

on completing my Notice of Conversion,

UBLELY SN
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If I decide o exercise my Conversion Option, I must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly completed and signed Natice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of that menth. The Notice of Conversion and Cenversion Fee musl be received by
f.ender at its office specified during my telephone conversation required above., Delivery to one
of Lender's other offices does not satisfy this delivery requirement, and may result in a delay
that will render my attempted exercise of my Conversion Option nuff and void.

3. Effective Date of Fixed Interest Rate.

If i satisfy all of the conditions for exercising the Cenversion Option described in Section A(2)
sbove, the new fixed interest rate will go inw effect on the first day of the month following
Lender’s receipt of the Notice of Conversion and Conversion Fee. This date is called the
"Conversion Date™. If [ do not satisly all of these conditions for exercising my Conversion
Option, or 1 improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Option will be of no «ffect. If I have timely satisfied all of these conditions for
exercising my Conversion Option, | may cancel my exercise of my Conversion Option by notice
signed bylall Borrowers and received by Lender before the Conversion Date. IF I do cancel
however, my Tonversion Option will become null and void, and my Note will remain an adjustable

rate note uncil foaturity,

4. Caleculatior of ixed Rate

My new fixed iiterest rate will be determined as of the close of the Federal National
Mortgage Associulion’s lust business day ol the month immediately preceding the month
in which [ deliver my/iNotice of Conversion and Conversion Fee to Lender, and will be
equal to the Federal Natioial Mortgage Association’s 30 year AJA 50 day delivery required
net yield for fixed rate mortgages as quoted with no cormmitment fee (the "FNMA §0-Day Raw")
plus__5/8 _____ percentage poirvs ithe "Margin™).

If the FNMA $0-Day Rate is not avaidbble when I exercise my Conaversion Option, Note Holder
will choose a substitute rate whichiin based on comparable information. If 1 exercise my
Conversion Option, any limits on interest./2le changes on any Change Date or over the full term
of my Note will not apply when the fixe¢ rate is established. However, the fixed interest rate

will not exceed a2 maximum rate of __14. o,

5. Determination of New Payment Amount.

If [ choose to exercise the Conversion Option, the Nule/ilolder will determine the amount of the
manthly payment that would be sufficient w repay the varaid principal [ am expected Lo owe on
the Conversion Date in Full on the maturity date at my new._fixed interest rate in subsiantially
equa) payments. The result of this caleulation will be the-new smount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as

my monthly payiment until the maturity date.
B. Transfer of the property or a Beneficial Interest in Borrower.

If the adjustable interest rate of my Note is converted tn a fixed rale ynder this Conversion
Option, all of the assumption rights available under the terms of any ‘Assumption Certificute
provided to me to supplementing the Note and Security Instrument will terminate on the
Conversion Date, and the terms under which I muy be required o pay in full'ali amounts 1 owe
under the Note which are described in the section of the Note captioned "Uniform/3¢tured Note"
shull continue w be in full force and efTect without exception,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Morigage Cnnvuraion~8.id§r.’

Borrowe

Borrowes

Botrawar

VLSOl
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MORTGAGE RIDE
Citicorp Savings ol Hingis
A Fodera! Savings and Loan Associalion

Loan Number 001030329

NOTICE: The Security Instrument secures a Note whick contains a provision allowing for changes in the interest rate.

Increases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
This Rider is made this  25th day of August , 19 88 , and is incorporated inlo and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™) Lo secure Borrower's Nole to Citicorp Savings of lllinois, A Federal

Savings and Loan Association.
(the "lLender"), of the same date {the "Note") and covering the property described in the Security Instrument and

located at

4380 MIMFORD DRIVE,BOFFMAN ESTATES, II. 60195

Property Address
MODIFICATIONS. ' addition W the covenants and agreements made in the Securily Instrument, Borrower and Lender further

covenant and agrcee o fullows:

A. Interest Rate and M~uathly Paymenl Changes
The Note has an "laigsi-Interest Rate” of 8.2590
1st day of the'randthk beginning on September 1

month{s) thereafter.
Changes in the interest rate’arr governed by changes in an inlerest rate index called the “Index”. The Index is the: [Check

%. The Note interest rate may be inereased or decreased on the
,19 B9 und on that day of the month every 12

one box to indicate Index.]
(1) @ * The weekiy average vield on Unj.ed States Treasury securities adjusted to a conslant maturity of ] year(s), as made

available by the Federal Reserv: Board.
(2) 7 * The weekly auction average (inv(stment) yield on six month United States Treasury Bills,

(33 {3 * OQther:

In no e-ent over the full term of the Note will theinterest rate be increased more than Five and 3/4percentage

points . 5.79 %]} from the Ilnitial Rate «f Interest.
Before each Change Date the Note Holder will calculate the new interest rate by adding Three and 1/8
3.125 %) to the Current infex However, the rate of interest Lhat is required to be paid

percentage points (
Two percentage points

ghall never be increased or decreased on any single Change/oote by more than
( 2 %} from the rate of interest currently being paid.

If the Interest rate changes, the amount of Borrower's monthly payments will ctange as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate willresuit in lower payments.

B. Loan Charges
1t could be that the loan secured by the Security Instrument is subject o a law wiicle 57is maximum loan charges and that

law is interpreted so that the interest or other loan charges vollected or Lo be collecter! wircunnection with the loan exceed
the permitted limits, then: (i} any such loan charge shall be reduced by the smount necessivy to reduce the charge Lo the
permitied limit; and (ii) any sums aiready collected frem me which exceeded permitied liimils will be refunded to me. 'FThe
Lender may choose to make this refund by reducing Lhe principal 1 owe under the Note or by r aking a direct payment to me.

If a refund reduces principal, the reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to tinn which has
prierity over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower wiall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in

form satisfactory to Lender subordinating that lien to this Security Instrument.

D. Transfer of the Property
if there is a transfer of the Property subject ta paragraph 17 of the Securily lnstrument, Lender may require (1} an increase
in the current Note interest rate, or (2} an increase in (or removal of) the limit on the amount of any one interest rate change
(iF there is a limit}, or (3) an increase in the limit on the amount of interest rate change over the full term-of the Note, or all
of these, as a condition of Lender's waiving the oplion W nceelerate provided in paragraph 17. ‘___h.._\' g

By signing this, Borrower agrees w al! of the above. %k’/ﬁ‘m//' € (SERL)
WARREN BRUCE SMITH -Borrower

*[f more tlian one box is checked, or if no box is checked,
and Letder and Borrower do not otherwise agree in writing,
the first lndex npamed will apply o Notes with Change
Dute ane year or more spurt and the Socond Index will
apply Lo Noles with Change Dates less thon one year apurt
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