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Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of
FORTY ONE THOUSAND NINE HUNDRED THIRTY FIVE AND 00/100%%¥*%i¥ 1y, (5 41,935.00%*¥ktant

payable with interest at(he rate of ' TEN AND ONE HALF
percentum { 10,50 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

PHCENIX, ARIZC@ ., or
alsw:haherrﬂaoeasthehoiwnnydmigmlcinwdﬁng.mdddiverad:&\emidpﬁndpalmdinwestbdngpayabkinmmmlyinstaﬂmuof

J
State of Illinois FHA ci.. o.
%) This Indenture, made this SEQOND day of SEPTEMEER , 19 88 | between
g M. VERTERIA BLY, MARRIFD TO ALEX EUGENE BLY , Mortgagor, and
VALLEY NATTONAL MORTGAGE CCMPANY AN ARIZ(ONA CORPORATION
% a corporation organized and existing under the laws of ~ THE STATE OF ARIZCNA , Mortgagee.
=

THREE HUNDRED EIGHIY IiREE AND 60/100%kkdstiikitsssrdrssstisiDolars (5 363,604 itinthss)

on the first day of NOVEMBER .19 88 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment N“ principal and interest, if not sooner paid, shall be due and payable on the first day
of OCTCOBER , 2018 .

Mme.ﬂmesmdegagor.fort.hetmumn’ingofthepaynmlofthesaidp:hxdmlmofmmmdhtumammeperfonmme
otheoovmamsandaga'eunmlsmrunmmamed does b the< presents Morigage and Warrant unto the Mortgagee, ils successors of asszgns.
the following described Real Estate situate, lying, and being in.ub< county of QoK
and the State of illinois, to wit:

LOT 4 IN BLOCK 206 IN LIONCREST SUBDIVISION BEIMNs A SUBDIVISION OF PART OF THE
SCUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RRVCZ 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK QOUNTY, ILLINOIS.

P.I.N. 31-26-314-031 PROPERTY ADDRESS: 2064 LICNCKEST COURT
RICHTON PARK, JLLINOIS 60471

SIIOVR

1 4

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, titke, and interest
of the said Mortgagor in and to said premises.

This form is used in connaction with mortgages insured under the one- to four-family programs of the National Housing Act which require
2 One-Time Mortgage nsurance Premium payment (including sactions 203(b) and {i)) in accordance with the regulations for those programs.

Previpus edition may be used HUD-32118-M.1 (5-88 Edition)
until supplies are exhpusted Page 1 of 4 Py e 24 CFR 203.1Ma)
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ol toss of not made prompriy hy Mongagor, amd cach insrange
company concerned s hereby authorized and directed to make pay
ment for such loss directly (0 the Mortgagee instead of to the
Morigagor and the Morigagee pointly, and the msurance proceeds.
ur any part thereof. mav be applied by the Mortgagee at is oplion
gither 10 Lhe reduction of the indebledness hereby secured of 1o the
restoration o repair of the property damaged In event of fore:
ciosure of this mortgage or other transfer of title to the mortigaged
property in extinguishment of the indebledness secured hereby. all
nght. title and witerest of the Morigagor 1o and 10 any insurance
pohcies then i foree shall pass 1o the purchaser or grantee.

That «f the presuses, ur any part thereof, be condemned under
amy power of emunent domain. or acyiired for a pubhc use, the
damages. proceeds. and the consderation for such acquistion, (o
the extent of the fult assaurt of indebtedness upon this Martgage,
and the Note weured herehr“remasning unpaid. are hereby assigred
by the Mortgapo: Lo the Morigaeee and shall be pard forthwith to
the Mortgagee Lo be apphied vy »/on account of the indebledness
secured hereby whether Jue o e

The Mortgagor Further Agrees thal shaeld the morigage and
the note secured hereby nat be chigible for/uearance under the
Natiome] Housing Act, within LeTY
from the date hereot reritien statemem of any ofiedr of the
Department of Housing and 1 rban Developmentaor authorized
agent of the Seceetany of Hlousmg and Urban Develeomert dated
subseguent to the NINETY
tme from the date of ths mortgage. dechimng 1o insure said nate
and thes mortgage being deemed conciusive proof of such inebiabi:
ts1, the Mortgagee of the holder of the note may. at its option:
declare 21 sums secured hereby immediately due and pavable Not
withstanding the Toregmng, thes option may not be exercned by the
Mortgagee when the mehgmility for msurance under the National
Howsng At s due W the Mortgagee's failure 1o remnt the Na
tenal Houstng Act s due o the Morigagee's fature to remut the
pyoftgage insurance prenaum (o the Department of Housing and
U rban Desclopment

NEIY

tn the Frent of default 1in making amy monthhy pasment pro
vided fur Berein and i the note secured hereby for a penod of
tharts 1301 days after the due date thereof, or 1n case of a breach of
any other covenant or agieement herem stipulated. then the whole
of said prinerpal sum remauing unpard 1ogether with accrued in
terest thereon, shall. at the elecnon of the Murtgagee. without
nofice. become immedintely due and payahle.

And In The Fyent that the whole of said debt 1 declared to be
due. the Mortgagee shall have the night immediately 1 foreciose
this morigage, and upon the fikng of any bilt for that purpose, the
court 1n which such bill s fided may at any ume therealter, either
before of after sak. and without notice to the said Mortgagor, or
any party clyming under said Morigagor. and without regard 10
the solvency of insolvency of the person or persans liable for the
nayment of the mdebtedness secured hereby. at the ime of such
applications for appoanment of 4 recenser, or for an order 10 place
Mortgagee m possesstion of the premses and without regard to the
value of said premuses or whether the same shall be then occupied
by the owner of the cquity of redemplion. s 2 homestead. enter
an order placmg the Martgagee m possesston of the premises, or
appotnt a receiver for the benefil of the Morigagee with power o
collect the rents. maues. and profits of the said premises during the
pendency of such foreclosure swit and. in case of sale and a defi-
ciency. during the foll statutory perod of redemption. and such
rents. issues. and profits when collected may be apphied toward the
payment of the indebiedness, costs. taxes, insurance. and other
items necessary Tor the protection and preservation of the property.

days’

Whenever the smd Morigagee shall be placed m possesskmn of
the abave described premises under 2n order of a court i which
an action is pending (o foreckose this mortgage or a subsequen!
morigage. the said Mongagee, in its discretion, may: keep the
said premises in good repair. pay such current or back faxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re

quited by the Morigagee; Jease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outfays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure, and in case of any
other suit, or jegal proceeding, wherein the Morigagee shall be
made @ party thereto by reason of this morigage. its costs and
expenses, and the reasonable fees and charges of the attormeys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shail become so much additional indebtedness secured hercby
and be allowed in any decree foreclosing this morigage.

And There Sha)l be Included in any decree forecloving thr
martgage and be paid owt of the proceeds of any sale made in
pursuance of any such decree. (5) Al the vosts of such suit or
sl advertising, sale, and convevance, including attorheyy’,
sohicliors’, and sienographers' fees, outlays for documentary
evidencr abd cost of said abstract and examination of title; (2}
all the manoys advanced by the Mortgagee, if any, for the pur
pose authoriz+2-in the mortgage with interest on such advances
at the rate set fortii i the note secured heredy, from the time
such advances ar. maoe: (3) all the accrued interes! remaining
unpaid on the indebizdness hereby secured; and (4) all the said
principal money remaiving wopaid. The overplus of the proceeds
of the sale, if any. shall tier ne paid 1o the Mortgagor.

If the Mortgagor shall pay seio note at the time and in the
manner aforesaid and shall abide by Coraply with, and duly per-
form al} the covenanls and agreements borein, then this con:
veyance shall be null and void and Mortzapce will, within thirty
1301 days after written demand therefor by Miertgagor, execute a
release or satisfaction of this mortgage, and [orteagor hereby
waives the benefits of all statutes or laws which require the
earkier execution or delivery of such refease or salisfaction by

Morigagee.

It is Expressly Agreed that no exiension of the time for paylL
ment of the debt hereby secured given by the Mortgagee to an
successor in interest of the Mortgagor shall operaie to release, s
any manner. the oniginal lability of the Morigagor. [y}

The Covenants Herein Contained shall bind, and the bcncﬁug
and advantages shall inure, 10 the respective heirs, execulors, 13
administrators, successors. and assigns of the parties hereto. V|
Wherever used. the singular number shzll include the plural, 1o
plural the singular, and the masculine gender shall include the

ferminme.

Page 3of 4
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FHA ASSUMPTION POLICY RIDER ‘

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this SECOND  day of ~ SEPTEMEER .19 88 , andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *“Instrument’’) of the same date given by the undersigned {the ‘‘Mortgagor"’) to secure the Mortgagor's

Note (the “*Note'') of the same date Lo

VALLEY NATTONAL MORTGAGE QCMPANY AN ARIZONA CORPORATION
{the "“Mortgagee') and covering the property described in the Instrument and located at:

2064 LIONCF2ST COURT, RICHTON PARK, ILLINOIS 60471
{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further coveian: and agree as follows:

The Mortgagee shall, wiin she prior approval of the Federal Housing Commissioner, or his designec,
declare all sums secured by.<nis mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise trans’erred (other than by devise, descent or operation of law} by the mort-
gagor, pursuant to a contract o1 saig executed not later than (X712 [} 24 months after the date on

which the mortgage is endorsed l'ur inzurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor hac cxecuted this Assumption Policy Rider.

YR, 7,
. Pt {Seal) / o L g _ (Scal)

M. VERTERTA BLY rtgagor
ALEX FUGENE BLY FOR THE PURPOSE OF EXPRESSL
{Seal) WAIVII'G HOMESTEAD RIGHTS OF ANY  (Seal)
Morigagor MARITAL ‘FIGHT TO THE PROPERTY Mortgagor
AS MAY BE CrEATED UNDER(Sisn Original Only)

THE STATUS OF THE STATE OF ILLINOIS.

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be chec:ed insiead of 12 months,
{Space betow this line for acknowledgement)

SIR0rRg

E.-

2/88

) -521 eeozr FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS » [313)293-8100 + (8001521-729)




