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MORTGAGE

THIS MORTGAGE ("Security [nstrument™ is given on ..., .. December 21 . . ... ...
19..B7. . The montgagor is_ . 'L‘heodore Ay Lazar, . a.bachelor and Andre A...
. _Jp_a_q S, .1.4.2.‘."). his .‘." .................. {(*Borrower™). This Sccurn) Instrumt.m is gist.n [ R
e e Cee s - «-a-- whichis orgamyzed and existing under the
Jaws of, ... the scate of 1111“019 ... and wnose address is 612 North Main Street, Rocklord. Hiinois
(“Lender™). Bnrroxur: wes Lender the principal sum of. One. Hundrad.. Tbirt:y-six .Thousand.and. 00100~
................... ~rimmrromTTooaT oo Dollars (U8, 5. 136,000, 00=~--~==). This debt is evidenced by
Borrower's note dated iniesame date as this Security Instrument {"Note™), v.hnc:h %ro\ ides for monthly payments, with
the fult debt. if not paid cavtieridue and payablteon.......... . JEUATY, cULa . . ... oo
This Security Instrument securss to Lender: {a) the repayment of the debtev de.nud by the Note, with interest, and all }
renewitls, extensions and rodilicatians: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢) the performance of Borrower’s covenants and agreemenis undes
this Sccurity Instrument and the Nole, “oothis purpose. Borrower does hereby mortgage, grant and convey to Lender
the following descnibed property locatedin ................ Cook ... County, Hlinois:

LOT 4 IN BLOCK 4 IN DEVON. CALIFORNTA ADDITION TO ROGERS PARK, A SUBDIVISION
OF THE SQUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,.
RANGE 13 EAST OF THE THIRD PINCIPAL MERIDIAN (EXCEPT THE EAST 696.75 FEET)
IN CGOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 10-36-4255017 /&g[}%
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which has the address of ... 6444 Washtenaw Avenue .. ... ......Ghicago . oL
(Streer) {Cityj o
Hhnos ... 6 0645 ..................... e veee {"Property Address’'),; (@ o]
2o Cecel oY)
TOGEFHER WIiH all the improvements now or hereafter erected on the property, and all easements, rights, [

appurtenances, rents. royvalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregomng ts referred 1ot thes Security Enstrument as the “Property.™

Borrowir CovinaNts that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mertgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borroser warrants and will defend generally the title to the Property against all claims and demands, subject fo any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines ymform covenants for national use and non-uniform covenants with
limited vanatons by Junisdiction 10 constituie a umform security instrument covering real property.

ILLINOIS —Singe Famiy-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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17 Lender required morfoage isucanse ay a condsuon of making the ioan secured by this Securuy Instrument,
Borrosser shatl pay the premuurns requiced 10 manatain the isurance in effect unol such nme as the reguirement for the
nsurance termimates (0 accerdanee with Borrower's and Lenders wrdten agreemens or apphcable law.

8, Iaspection,  Lender or sts agent may make reasonable entnes upon and inspections ol the Property. Lender
shall grve Borrower nohice at the tine of of priog ta g tispes Bon speciiying reasonable cause for the tispection.

9. Condemnation.  TIhe proceeds of any award or claim for damages. direct of conseguentual, In connection with
any condemnpation o other takiag o any part of the Property, or (or convevance 1in rew of condemnation, are hercby
asstgned and shadl be pand to Lender ’

I the event of o Lot takang of the Properts. the proceeds shall be apphed 1o the sums secured by this Secuny
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lendur otherwise agree i wrining, the sums secured by this Securaly Instrument shall be reduced by
the amoaount of the proveeds multiphied by the follow g frachon: (a) the total amount of the sums secured unmediately
before the tuking, divded by (hi the fuir market vaiue of the Property immedinely before the taking. Any bulance shall be
pad L Borrower.

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a clam For damages, Borrower fails (o respond to Lender within 30 days after the date the nonce is
grven, Lender pauiionized to collect sad apply the proveeds, abits opuon, erther to restosation or repair of the Property or
o thie senmiy secured sy this Secunity fostrument, whethier or aot then dae.

Unless Leriderund Borrower otherwise agree i wrniing, any appheation of proceeds to prinapal shall not extend or
posipone the due date #Cahe monthly paymenis referred to m paragraphs @ and 2 or ehange the amount of such payments.

10. Borrower ~o! Released: Forbearance By Lender Not a Waiver, Extension of the ume for payment or
modification of amortizaton of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall sotSperate 1o rebease the bability of the original Borrower or Borrower's successors in interesi.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse 1o extend time for
payment orotherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the origimal Borrower or Horrower ssuceesaors in mnterest. Any forbearance by Lender in ¢xercising any right or remedy
shall not bea watver of or preclude thie eerase of any right or remedy.

11. Suecessors and Assipns Borind; Joint and Several Liability; Co-signers. The covenanis and sgreements of
this Security Instrument shall bind and beneit the successers and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (s} 4s Cu-sigrung this Secunty Instrument only to morigage, grant and convey
that Borrower's miterest 1 the Property under tiiedeams of this Security {nstrument; (b) is not personaily obligated 1o pay
the sums secured by this Securiy Instrement; and /> agrees that Lender and any other Borrower may agree (0 extend,
mochfy, forbear or make any accommodations with‘rdgard 10 the terms of this Security Instrument or the Note without
that Borrower's conseht.

12. Loan Chuarges. I the Joan secured by this Stcurity Instrument is subject 1o a law which sets maximum loan
charges, and that law s finadly interpreted so that the wtorent or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:f4)any such loan charge shall be reduced by the amount
necessars (o reduce the charge 1o the permitted limit; and (b) aity Zums already collected from Horrower which exceceded
permitted fimits will be refunded to Borrower, Lender may choost to make this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. If a refuiddeduces principal, the reduction will be treated as a
parual prepusment without any prepayment charge under the Note.

13. lL.cgistation Affecting Lender’s Rights, If enactment or expoation of applicable laws has the effect of
readering any provision of the Note or this Security Instrument unenforceable according to its jerms, Lender, auits option,
may require immediate payment in full of all sums secured by this Security=Ipatrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (reps specified in the second paragraph of
paragraph 17.

14. Notiees.  Any notice 1o Borrower provided for in this Security Instrumenthal! be given by delivering il or by
mailing it by first class mail pnless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lunder. Any ndétice to Lender shalf be given by
first class mat 10 Lender's address stated herein or any other address Lender designales by noticc e Borrower. Any notice
provided for i this Secunty Instrument shali be deemed to have been given to Borrower or Lender y-hen given as provided
in this paragraph.

15. Governing Law: Severability.  This Security Instrument shall be governed by federal Iiw and the law of the
jurisdiction 1n which the Praoperty 1s located. In the event that any provision or clause of this Securily dnstrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instwmzat or the Note
which can be given effect withaut the confeting provision. To this end the provisions of this Security Inttrement and the
Noteare declired 1o be sesverabie.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest inat is sold or transferred (or if a benchcial interest in Borrower is sold ar transferred and Borrower is not a natural
pecson} without Eender's prior written cansent, Lender may, at its option, require immediate payment in Tull of adl sums
secured by this Securnty Instrument. However, this option shal! net be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Secuniy Instrument.

I7 Lender exervises this option. Lender shall give Borrower notice of seceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Barrower fails to pay these sums prior o the expiration of this period, Lender may invake any
remedies permitted by this Security tnstrument without further notice or demand on Borrawer.

18. Barrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such other period as
applicable Jaw may speaify for remnsiatement) before sale of the Property pursuant (o any power of sale contained in this
Security Lostrument: or (b entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower:
(u) puys Lender all sumy which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any detault of any other covenants or agreements, (¢} pays all expenses incurred in enforcing this
Security Instrument, includhing, but not hmirted to. reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require to assure that the fwen of this Security instrumens, Lender’s nghts in the Praperty and Borrower's
obligatton o pay the sums secused by this Securny Imstrument shall continue unchanged. Upon ransiatement by
Borrower, this Sevurity Instrument sed the obligations secured hereby shall remarn fully effective as if no acceleration had
occurred. Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Barrower's
bresch of any covenant or agreement in this Security Instrument tbut not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default: (b)Y the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the dste specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forcclose this Scecurity Instrument by judicial proceeding.
I.ender shall be entitied to collect al) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to. reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceieration uader paragraph 19 or abandonment of the Property and ot any time
prior 10 the expiration of any period of redemption following judicial sale. Leader (i person, by agent or by sudherelly
appointed receiver) shall be entitled to emter upon, take possession of and manage the Property and to collect the rents of
the Property including thase past due. Any rents collected by Lender or the recenver shall be apphed first 1o payment of the
costs of management of the Property and colection of rents. includimg, but not himited 1o, recever’s fees, premiums on
recemver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Secuniy Inslrumen

21. Relesse. Upon payment of all sums secured by this Secunity lnstrument. Lender shall release this Secuniny
Instrument withow charge 1o Borrower. Borrower shall pay any recordation costs,

21, Waiverof Homestead. Borrower waisves all night of homestead excmprion in the Property

23. Riders tc¢ th.s Security Instrument. If one or more riders are executed by Borrower und sevorded together with

this Security Instrumes1. the cavenants and agreements of cach such nider shzll be incorporated into and shall amend and

supplement the covenaniz and agreements of this Security Instrument as if the nderts) were o pan of this Secunn

Instrument. [Check applicabiecox(es))
E Adjustable Rate Rider ", Condomtruum Rider T 24 Famuly Rider

. Graduated Payment/Xider i Planned Unit Development Rider

© Other(s) [specify)

By SIGNING BeLOw, Borrower a:cepis and agrees 1o the terms and covenants contamned n thiv Secunty
Instrument and in any rider(s) cxecuted by Boirawer and recorded with it

_,‘_'__.:) -~ ' /‘
I 3 % ..CL/ AN et (Seal)
" Andre A. Lazar —Borroner

Theodore A. Lazat—~~

Toq;ue i
Joitn §. Lazar L Boresar

iSpace Below This Line Fol Arinowledgmentj

8840G8275,

signed and delivered the said instrument as

set forth,

Given under my hand and official seal, this

My Commission expires: -/ S- g?
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ADJUSTABLE RATE RIDER
{1 Year Treasury indes~—Rate (ops—Flixed Rate Cooversion Opthon)

THIS ADJUSTABLE RATE RIDER is made this ..218L5 duy of .....December, . .. 19.87,....,and is
incerporuted into and shall be deemed to umend und supplement the Morgage. eed of Trust or Security Deed
(the "*Security [nstoument™) of the sune diate given by the undusﬁmd &th “Harrower'') o secure Borrower's

Adjustable Rate Note (the “"Note') o ... .....E.Cé?/...-?.l‘ CORPQ b ettt v aa i bttty

...................................................

..............................................

]R-npcﬂy Addren]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BDRROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTICN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONGG, COVENANTY. In addition 1o the covenunls and agreemenis mude in the Secunty [nstiument,
Borrower and flepder further covenant und agree as follows:

A, ADJUSTABLE PA'IF AND MONTHLY PAYMENT CIHANGES
The Note providges 7on an initial intcrest ralc of ...7 .~ 73, %8, The Nole provides for changes in the adjustable

interest male and the monin’y puyments, as folluws:

4, ADJUSTABI.E INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates January ‘fb

The adjustable inlerest nte vl soy may ch.angl: on the first duy of ..., W0 - L A . l9 .
and an tha! Jay cvery 12th mamh Viereafler, Each date on which my adjustable (nterest mtea could changc is
catled o “"Change Date.””

(B) The Lndex

Byginning with the first Change Daite, nyy udiustable interest enfe wilt be based on an [rdex. The “ladex' i
the weekly average yicld on Uniled Ststes Tredsury cecurilies adjusted 1o 4 constint mulurity ol { year, as tade
available by the Fedenit Reserve Board, The mustizcent [ndex fignre available us of the date 48 days belore each
Chunge Dute is called the "Current {odex.”

If the Endex is nu Jonger wvailable, the Note Holde: wilt choose a new index which is dased upon comparuble
information, The Note Holder will give me potice of this sno'ce.

(C) Cadculation of Chaages

Before ¢ach Change Date, the Note Holder will caleglate siv'aew interest rate by adding .. I¥e,and Three quarters
perceniage points (... 2,,75...%) (o the Cument Index. The Note Haider will then round the resull of this addmon
ta the nearext ang-vighth of one percentage poim (8.125%0). Subjeciao/the timits stated in Section 4(D) below, this
rounded amuunt will be my new interest rate until the pext Change-ialle,

The Note Hokler will then determine the amoum of the monthly pa‘imert that would be sufficient to repay
Ihe unpaid principal that | am expected to owe at the Change Date in [ull oa-the muturity dule at my new interest
rule i substanually eyual payments. The result of this cuteulation will be (ne wow amount of iy monthly pay-
ment.

(D) Limits on loterest Rate Changes

The mteru,t rale | am ruguired o pay at the first Change Dule will not be greaier thea ....9..753.. % ar less
than ., 227 2...%. Therzaler, my infcrest rate will aever be increased or decreased on ury sinefe Change Date by
morc {than twu pereentage poimts (2.0%) from the rate of interesl | have been puyiag {01 the preciding 12 monihs.
My interest rile wit] never be greater than .. L3755, The interest rule limits of this Section-(123 will not upply
if ) exerciac my Conversion Oplion uhder Section § of this Note,

{E} Fffective Daie of Changes

My new intorest rale will heconie eflestive vn each Change Dale. ) will pay the amuuat of my wers inonthly
payment hepinning on (he first monthly payment date ufter che Chapge [Date unlil the nmount of my- monthly
payinent changes again,

(F} Notice of Lhanges
The Nute Holder will deliver or mail 1o mc a agtice of uny changes in my adjusiable interes! rate and the

amouat of my monthly puyment helore ihe effective date of any change. The putice will include information
reguired by 1aw 1o be given me and also the title und telephone number of & person who will answer any question
{ may have regurding the notice.

223088

£IG2LIUS8

B. FIXED INTRREST RATE OPTION ;
The Notice provides for the Borrower's option (o cunvett from an sdjustable intercst rate wilh inlerest rile

Hmits to o fixed inlerest rate, us folows:
8. FIXF.D INTERENT RATE CONVERSION OPTION
(A) Omption to Unqivert ta Fixed Rate
I have a Conversion Option which [ cun exercise unfess | am in default ur this Suction 5(A) wilf not peemit

me (i do sa. The “unversion Option®” is my optinn 1o convert 1he iRlurest rule 1 amn required to pay by this Note
from un adjustable mre with intercst rate fimils 10 the fxed rvle caleululed under Section S(B) below,

The cunversion San only take place vn u date specified by the Note Holder Juring \he period begianing on
the first Chunge [Jate and ending on the fifth Chaage Date. h;rch dalc on which my adjusiuble inlerest rule can
convert to the new fixed rte iy colled Whe 'Conversion Date.’

MULTISTATE ADJUSTABLE RATE RIDEA-—ARM PLAN §7—Singie Fam¥y—Fannie Wes Unitorm instrumenm Form X118 18T
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161 want 10 excreine the Coaversion Opiwon. | must firsl meel certain conditions. Those condftions are (hat:’

Gy T must give tie Nofe Hakler sotice that | want ) do 50! (ii) on the Conversion Date, 1 musl nul B¢ in Jdefautt
wunder the Mote ur the Securily Instromenl: [} by o date specified by he Nofe Holder, ) must pay (he Note
Holder a conversion fee equal 1o one pereent (1.0%%) of the originul principy of thix Nolc plus U.S.
$..230.00........ s 4ad Livy | musy ~ign and give the Note Holder any documenis the Note Holder requires

ta ¢ffect the conversion.

{B) Caiculation nf Fixed Rate

My pew, fixed intoresy raty will be cquat to the Federal National Mortgage Associalion’s required net yield
iy of a date and time of Jey speciBed by the Natw Holder for (1) if (he originad tern of this Note is greater (hian 15
yuars, 3kyear fixed caic martgages covered by upphcable &)-day mandalory delivery commilmeniy, plus five-
gighths of one pereentage puint {0.025% ), rounded 10 the ncarest onc-cighth of ane pereentage point (0. 125%), or
() if the original turm of this Note és 15 years ar less, 15.year Hxed ric mortgages covered by upplicable 60-day
mandalory delivery commitments, plus five-cighths uf one percentage point (U.625%), rounded to the ncarest
one-¢ighth uf one pereentage paint (0,1289%). If this requircd net yield cannof b determined becuuse the appli-
cable vammitments are not available, the Nole Holder will delermine my interest rate by using compurable
informition.

(C) New Parmens Amount and Fffective Date

If Mohoose to exercise the Conveesion Option. the Note Holder will determine the antount of the monathly
paymeil lhutwould be sufficient (o repay the aapard principal | sm expected o nwe on the Conversion Date in
fell on the maturity dute al my new fixed inderesd fate in snbstantiudly equul poyments. The result of Lbis calcy-
fytion will be (bt new umount of my mamily paymend. Beginning wih my finsl monthly payroent after the
Conversion Datecowild puy the oew amount as my monthly paynient uatil the malurity dale,

C. TRANSFER OF TME PROPERTY OR A BENEFICIAL. INTFREST IM BORRDWER

1. Uniit Horrower exersises the Conversion Option uader the conditions stuted in Section B of (his Adjust-
able Rate Riduer, Unifurin Covenant 17 of the Securily Instrument is amended o read as follows:

Transfer of the Property ora frentficiat [nferest o Bocrower. I 2l of any paM of the Propefty or any inlerest
in it is sold or transferred for if u Poneficiud interest in Borrower is sold or transferred and Rorrower is pot a
nutural person) withoul Lemder’s puot writteq coosent, Lender may. al ils opliun, require immedlate payment in
full of all sums scoured by this Secdricy Tnstrument. However, this oplion shall nol be exercisved by Lender
excrecise prohibited by fedoru! law as of{ns dale of this Svcurity Instrument. Lender also shall not exercise this
aption il () Bomower causes (o be suhmiveiso Lepder information required by Lender to evaluate the intended
transfurce s #f o new ioan swere bewy made o the {runsferce: and () Lender reasonably determines that Lend-
er's socunty will nol be uuprired by the lonn #ssuiaption und that the risk of a breach of any covesant or
agraement in this Security Ingtniment is deceplabls (o tender.

To the extent permiticd by upplicable faw, {enges riay chirge a reasonable fee as u condition Lo Lender's
consent to the foun assumption. Lonader may also requirc ino trnsferee (o sign an 2ssumplion agreement that is
accepluble to Leader and thut obligules the (eansleree to koer al the promises and agreements made in the Note
and in this Sceurity Instrument, Borrower will coniinue o belobiimied under the Note and this Security Insiru-
menl uniess Lender releuses Borrower in wniting.

If Lunder uvxcergises the oplinn lo require immediute payment i1 full »Lender shali give Borrower notice of
avcelerabion. The nolice shall provide u period of not less than 30 days (=nm (he date the notice is delivered or
mailed within which Bommower must puy all sums sectred by Lhis Secur{y/Instrument. }f Borrower fails to pay
these sums prior to the capiration of thiy period, lender may invoke any reriedics permitied by this Secunty
Instrument without forther notice or demand on Borrower.

2, M Barrower caercises the Conversion Oplion under the conditions statcd it Section B of this Adjustable
Rate Rider, the amepdment (v Uniform Covenanl 17 of the Secunity Instrument cantriincd {n Section C | ubove
shall theet couve 1o e in efleet, and The provisions of Uniform Covenunt 17 of the Sequrity insiruntent shall
iastead ke n ofecr, as follows.:

Transfer of the Property or a Reneficial [nlerest in Borrower, if all or any part of the Propirly or any intercst
in oty sold or trunsferred (or i o beneficidd interest in Borrower is soid or transferred and Botrower is not o
natural person} withowt Lender's prior wnllea copsent, Lender may, at ils option, reguire immediate payment in
full of aft sums scyured by this Securily Instrument. However, this option shall noi be exercised by Lender if
cavrcise sy prohibited by federul law as of the daie of this Security [nxtrument.

i Lender cxercises this option, Lender shall give Borower notice of acccleration. The notice shali provide
a period of not Jess than 30 days from the date ihe notice is delivered or mailed whhin which Borrower mus! pay
all sums sceured by this Sceurity instrement. 0 Borrower fails (0 pay these sums prior o the eapiration of Lhis
period, aender may invoke any remedies permificd by this Security Instrument without further nolice or demund
an Domower

BY SIUNING DBiLow, Bamower accepts und ugrees le The terms and covenun(s cunmmcd in this Adjustable

Rate Rider.

o ope. % BV oo ASe8])
Bodower

eriat-

Theodore A. Lazar

LML(M{'LS G (Sea)

.A.n-e'ir-e A ) Lazar Bamower

ToovwS e an

Joan S. Lazar

62230V
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I 1 do not pay the full amount of cach monthly payment on the dute il is due, | will be in default.

(C)y Notice of Drefautt

It { am in defivult, the Nute Holder may send me w writien notice teling me that if T do not pay the overdue
amnunl by a cenain dute, the Nole Holder may require me to pay immediately the full amount of principal which
hos not been paid and all the interest that | ywe on that amount. That date must be at teast 30 days afler the date
an which the natice is delivered or mailed lo me.

{D} No Yaiver 8y Nofe Holder

Even i, al « time when 1 am in default, the Note Holder does nol require me to pay immediately in fufl ay
described ubave, the Note Holder will »(ll have the right 1o do so if [ am in default at a laler time.

(£} Paymcoet of Note Holder's Costs and Expenses

If the Note lolder has required me to pay immediately in full as described above, the Nate Holder will have
the right 1o he paid back by me for all of its costs and cxpenses in enfarcing this Note 1o the exteat not probibited
by applicable law. Those cxpenses include, for example, reasonable witomeys' fees.

9. GIVING /0F NOTICES

Uniess applicgble law requires a difTerent method, anhy notice that must be given to me under this Note will
he given by deliviring it or by mailing it by first cluss muil to me &t the Property Address above or at a different
addrens if § pive tiic Jewie Holder a notice of my different address,

Untess the Note Hovdir requires e different method. aay nolice (hat must he given Lo the Note Hoilder under
this Note will be given by masiling it by first class mall to the Note Holder ut the uddress swated in Section 3(A)
above or at a differeat nddegsyif U am given a notice of that differeat address,

10, OBLIGATIONS OF PERNINS LINDER THIS NOTE

If more than one persen signwthis Nole, each person is fully and persunally obliguted to keep al of the
promises made in this Note, including thz peamise to pay the full amount owed, Any persen who is o guaranior,
surely or cndunser of Lhis Note is also ol ligated (o do these things. Any person wha lakes over these obligations,
including the ubligations uf a guarantor, surcly or cndorser of this Note, is also obligated Io kcep all of the
promises made in this Note, The Nole Holgernaoy enferee its rights uader this Note against each person indi-
vidually or against all of us 1ogether. This means fiat any une of us may be required lo pay all of the umounts

owed under this Note,

11, WAIVERS

1 and any other person whu hus obligations voder this Ylote waive the nghts of preseniment and notice of
dishonor. “'Presentnien!'’ means the right 1o reguire the Note Holder to demand payment of amounts due,
“Notice of dishonar' means the right (0 require the Note Ioder to give notice {0 alher porsons that amounts

duc have not been been paid.

12. UNLFORM SECURED NOTE

This Noic is 8 uniforn insfrument with limited vartalions in some jur'sdiclions, in addilion to 1he prolections
given o the Note Holder under this Note, a Morigage, Peed of Trust or Sedirity Deed (the 'Scourily lastru-
menl™"), dulcd Ihe sume date as this Nole, protecis the Nole Holder from pogsid.e losses which mighi resuit if |
do not keep the promises which | make in this Mote. Thit Sceurity Tnstrument describes how and vader whui
condilions | mry be required Lo muke immediate payment in full of all amounts T ovre under this Nole. Some of
thuse conditions are described uy fullaws:

(A) Unlit | exercise my Conversian Option under the conditions stated in Section S of iniz Adjustuble Rate
Note, Unifurm Covenanl 17 of the Security Instrument is deseribed as foliows:

Transfer of {be Property or 2 Bepeficinl Interest ino Borrowee,  [f alf or any part of the Property o2 any interest
in it is sold ar transferred (or if a beneficial inferest in Borrower is sold or trunsferred und Borrrwar is not a
mitural persan) witheut Lender's prior writlen consent, Lender may, at its oplion, require immedins rayment in
full of wl sums seeured by this Security lasirument, Howcever, this option shall not be exercised by Lender if
exercise prohibited hy federul law as of the Jdate of Lhis Security Insirument. Lender also shall nat exercise thiy
option if: (1) Barrower ¢iuses to be submitted (o Lender information required by Lender (o evaloate the intended
tranaferee as if a new loan were hejng made to the transferee; and (h) Lender reasonably determines that Lend-
or's security will not be impaired by the foun sssumption and that the risk of u breach of any covenant or
agreement in this Security Insirument is aveeplable to Lender.

To the extent permitied by applicable law, Lender may churge a reasonable fee as 8 condition to Leader's
consent 10 the loan assumplion. | ender may also require the trunsleree ta sign an assumption agreement that iy
acceplable {o Lender and |hat obligates the rransferee lo keep ull the promises und ugreements made in the Note
and in [his Security Instrument, Baccower will coatinue to be ohliguted under the Note und this Security Instru-
ment urdess Lender releases Borrower in writing.

{f Leader exercises the eplion to require immediate puyment in full, Lender shali give Borrower notice of
aceclernlion. The notice shull provide & period of not less than 30 days from the dule the notice I8 delivered o
muailed within which Borrower must pay all sums secured by this Sccunity Insirument. If Borrower falls to pay
[hese sums prior (o the cxpirufion of this periad, Lender may invake any remedics permitied by this Sequrity
Instrument withoul further notice or demand on Barrower,

{B) 17 1 exercise my Conversion Oplion under (the conditions staled in Seclion § of this Adjusinhle Rate
Note, Uniform Covenunt 17 of the Security Instrument described in Seclion 12(A) above shall then ceasc ta be in
¢ffect, and Uniform Covenunt 17 of the Sceurity Instrument shall instead be described as follows:

£962L9L8
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