L UNOFFIGIAL COmse

THIS MORTGAGE (Socurity Instrument®) 's given on AUQ'-'?': 2?, _ 1988 the mortgagos is
Manas M JTorcom,Jr. and Peggqgy Jorcom,His Wite,Iln Joint Tenancy {“Borrower").

carity Tty 2 1 i i k .
This Secar tnstruer né f Veé‘o‘? F%B@?ﬂwn . Minpis (*Lernder™).
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Borrewer ca€Ss Lerce the maximum prncipal sum of d and 007100 Dollars
4S8 . or 'ne aggregate unpaid amount of all loans made by Lender pursuant 1o that certatn Equity

25 000 . _
Credit Line Agreement i~ Agreement ) af even date herewlith, whichaever i less. This debt is avidenced by ihs Agreamenl,
which provides lor montnly interest payments, with the full debt (It mot paid earlier) due and payable {n 80 equal monthiy in.
staliments gl principal pius interest if the balance due is less than $25,000 and 120 equal monthly instaltments of principal
plus taterest :f the Batance due is $25,000 or mare, in eilher case beginning live years from the date of the Agreemenlt, The
Agreement provides that loans may be made from lime to time (but in o evenl 1ater than 5 yaears lrom the date heregof} not
10 exceed (he above stated maximumm amount outstanding at any one time. All future loans will have the same priorily as
the grniginal loan. This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement,
with nterest. and all ranewals, exiensions and modifications; (b} the paymant of all ther sums, with interest, advanced
undear paragraph 6 1o protect the security ot this Security Instrument; and (c) the performance of Borrower's covenants and
agreements uncer this Secunity Instrument and the Agreement. For this purpese, Sorrower does hereby morigage, grant
and convey 1o Lender the tollowing described property located in Coolk County, lllinois:
THE SOUTH 15 FEET, AS MEASURED ON THE EAST LINE THEREOF OF THE EAST 250 FEET, AS
MEASURED ON THE SOUTH LINE THEREOF OF LOT 3 TOGETHER WITH THE NORTH 135 FEET AS
MEASURED ON THE EASYT LINE THEREOF OF THE EAST 250 FEET AS MEASURED ON THE NORTH
LINE THEREQ® OF LOT 4 IN ANN MURPHY ESTATE DIVISION OF LAND IN SECTIONS 27 AND 28,
TOWNSHIP 41 NQRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,

ILLINOIS. r—ﬂ—"""" L
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which has the asaress ) 300 North Dee Road Park Ridge,l11. 60068 !
i _AQQBR . "Propeny Address™;
PIN: 09-27-306-023 \r i
TOGETHER WITH al the irarrovements now or hereafler eracted on the property, and all easamenis, tphteE ap-
purtenances, fants, royaities, inineral, nii and gas rights anc profits, watar righis and stock and atl fixiuras now or hereafter
a part of the property. All raplacemes (s £ nd additions shall also be covered by this Security Instrument. All of the foregoing
is referred g in this Security Instrumant as the “Property.””
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BORROWER COVYENANTS that Borroy er is lawlully seised of the estate hereby conveyed and has the right to mort-
(\"'\l. gage. grant and convey the Praperty and thauthe Nroperty is unencumberad, except tor encumbrances of record. Borrower
N, warrants and will defend generalty the Ltie (0 thiz Property against ail claims and demands, subject io any sncumbrances ot
\\J‘l record. There is a prior mortgage from Bofrower to dated
l and recaorded as document number "4

"o

;i COVENANTS. Borrawer and Lender covenant and agr e as loilows:

[

v

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower Uhp 't ntomplly pay when due the principal of and interast on
the debt evidenced by the Agreement.

2. APPLICATION OF PAYMENTS. All payments received by Lender ‘hall be applied to the annual fee, interest due;
and then. to principal.

3. CHARGES; LIENS. Borrower shall pay all taxes, assessmenls, charges: «1:..2s and impaoasitions atlributabie to the
Property which may attain priarity oves this Secunty instrurnent, and leasehold >aynments or ground rents, if any, Borrower
shall premptly furmish to Lender all notices of amounts o be pawd under this peran.ach. The Borrower shall make lhese
paymeants directly, and promptly furnish to Lender receipts evidencing the payments

Borrower =hall promptiy discharge any tien which has priority over this Security Instnanant other than the prior mort.
gage described above, unless Borrower: (a) agrees in writing {0 the payment of the obligails n secured by the tien In aman-
ner acceptable 'o Lender; (bi contests in good faith the lien by, or defends against enforcemn. ¢f the len In, legal pro-
caeadings which 0 the Lender's opimnion operate 1o prevent the enforcement of the lien or forfeiiure of any part of the Pro-
perty. of (C} secures [rom the hoider ot the tien an agseement satistactory 1o Lender subordinating ine lien to thig Secunty
Instrument. It Lender determinegs that any part ot the Property is subject to a an whch may attain prior (v over this Securi-
ty Instrement, Lender may give Barrower a notice identityng the ken. Borrower shall satisfy the tlen or tuké one or more of

the actions set forth above within 10 days of the giving of nohice.
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4. HAZARD INSURANCE. Borrower shall keep the improvements now axisting or hereafter erecied oo thc Croperty
mnsured against 10ss by e, hazards included within the term “extanded coverage’ and any olher hazards for waic/ Lender
requires insurance. This insufance shatl be maintamed i the amounis and for the periods that Lender renulres. The in-
surance carrier providing the insurance shalt be chosen by Bofrowsr subject to Lender's approval which sghall not be

unreasonably withheld,

All insurance poucias and renewals shatt be acceptable lo Lender and shail wnclude a standard mortgage clause.
Lender shaii have the nght 1o hold 'he policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all
recetpts of paid prenuwms and renewai nolices. In the event of loss, Borrower shall give prompt nolice 16 the insurance car.
rier and Lender. Lender may make proot of loss 1If not rmade promptly by Borrower.

Uniess Lender and Borrower stherwise agree in writing. insurance procseeds shall be apptied to resloration or repair of
the Propecty damageo, it the restoration or repair is economically feasible and Lender's securily is not iessened, {f the
restacation of repaif 18 not economically teasible or if the Lender's security is lessened, the insurance proceeds shall be ap-
plied 1o tha sums secured by thus Security instrument, whether or not then due, with any sxcess pald to Borrower. if Bor.
rower abandons the Properly or does not answer within 30 days a natice {rom Lender that the insurance carrier has ottared
1o sellie a clarm. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ar restore the Pro-
perty Of 10 DAY SUMS BetuTes by this Secunty Instrument, whether or not then duo. Tha 30-day period will begin when the

nolice s grven.

1t under paragraph 19 the Froperty is acquired by Lander. Borrower's right to any insurance poflcias and progeads
resylting from damage 1o ine Propetty prior to the acquisition shall pay to Lender to the extent of the sums secured by this
Security Instrument immediatety prior 10 the agguisition,

S PARAESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS. Borrower srall not destroy, gamage or
substantially charge the Property, antow ibe Property 10 deterigrate or commit waste. tf this Securlty Instrument Is on a
leasehold. Borrower shall comply wilh the provisions of the !lease, and it Borrower acguires tee titie 10 the Property, the )
leasencid and fee e shall not merge unless Lendet agrees to the marger o wrihing.
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agreaments containad in this Securily Instrument, or there i3 a (egat nroceeding tnat may sicnuficantly alfect Lender’s
rights in the Property {such as a proceeding 11 barkruptcy, probate, for congemnation ot 10 €n0OICE faws Ot feguialions

then Lender may do and pay lor whatever is necessary tq protec! the value of the Properiy anc Lendear's (ights in the Pro- .
pearty, Lender's aclions may include paying any sums sacured by a lien which has priority over 1his Secutity Insirument. ap-
peartng in court, paying reasonable atlorneys’ tegs ang eptenng on the Propecty ¢ make fopadrs. Allhounh Lender may

take action under this paragraph, Lender shall not be required 1o do so.

Any amounts disbursed by Lender under 1his paragraph shal become addiional dabt of Borrower secured by 1his
Security instrument. Unless Borrower and Leader agree 10 Sthet terms of payment, these amouns shail bear intgrest {1om
the dale of disbursement &l the Agreement raie and shall ba payable, with intargst, upon notice lrom Lender Lo Burtower re-

Questing paymanl.

7. INSPECTION. Lender or ils agant may make reasonable entnas upon and inspactions of (ha Propetty. Lendar shall
glve Borrower nofice at the lime of of priot 1o an inspeclion specilying rsasonabie cause (o7 Ing inspection,
: 8. CONDEMNATION. The proceeds of any award or claym tor damages, direct or consequential, in connection with
any condamnation of other (aking of any part o1 the Properly. o1 for conveyance in lieu of condemnation, ase heseby assign:
ed and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shzil be appiied 1o the sums secuied by this Secunty Inshu-
ment, whather or not then dus, with any excess pald (o Borrower. i the event of a pantial taking of the Preperty. unless Bor-
rower and Lender otherwise agree in wiiting. the sums secured by this Security Instrument shal! ba reduced by thre amount
of the proceer’s multiplied by the {ollawing fraction: (a) the totaf amount of 1he sums securad immediately belore the lak-
ing, divided v (U} tha fair market value of (ha Propenty immediately pefore the taking. Any balance shall be pad lo Botrower.

s ’ If the Propertv-is sbandoned by Barrower, or if, afles notice by Lender ta Borrawe! that the condemnor ofters 1o make

: " any award or set e . slaim for damages. Borrower faits {o responrd to Lender within 30 days after the date ine notica is
given, Lender is autbwrioed 1o collect and apply the proceeds, al its oplion, gither 1o restotation of repair of the Property or
to the sums securLa by, thelr Securlty Instrument, whether or not then doe.

.. . 8. BORROWER NOT MELTASED: FORBEARANCE 8Y LENDER NOT A WAIVER. Extansion of (he time 1a1 payment of
modification ot amortizatlon Ol (he sums secured by this Securily lastrument granied by Longe! (0 any Syccessoran in:
teredl of Borrows! shali not oparLie8 1o reisase the liabiity of the oniginal Borrower of Borrower's successors in inferest
Lander shall not be reguired to ComMance proceedings against any SUCCESSor 17 inlerast o refuse (o extend Hime 10t pay-
mant of otherwise modily amoriizalion ol tha sums secured by 1his Securlty Instrument by *gason bl any demand made by
the original Borrower of Borrower™s successors In interest. Any forbaarance by Lendet in exorcising any ngh! of remedy

shall not be a waiver ol ar preclude Lhe exscise of any righ! or 1emegdy

10. SUCCESSORS AND ASSIGNS BOUNI, JOINT AND SEVERAL UABILITY: CO-SIGNERS. The covenants and
agreements of 1his Security instrement shall b nd/and benefil 1he successors and assigns of Lendet And Borrower, subject
1o the provisions of paregraph 16. Borrower's covi:aats ang agreements shafl be joint ang several. Any Sorrower who co-
signs this Security Instrument but does rot pxecuil’'ha Agreement: {8} is co-signing this Security tnstrumaent only 10 mort.
gage, grant and convey thal Borrower's interest n the Properly under he terms of this Security Insttumeant: (b} s nol per-
sonally obligaled to pay the sums secured by this Security/instrument; and (c) agrees that Lender and any othar Botrower
may agree {0 extand, modify, forbear or make any accomn odations with regard to the terms ol this Security instramen) or

the Agreemen! wihouf that Borrowar's consent.

11. LOAN CHARGES. If tha logn secured by this Security Listzument is subiect 10 a law which seis rmaximum foan
charges, and that law is tinally interpreted so tha!l the inlerest or otael [gan charges collecied or Lo be collected 1 connec-
tion with the loan excaed the permitted limiled, thon: (&) any such oan raz, Je shail be teguced by the amount necessan (0
raduce the charge to the permilted limit; and (b) any surns already co ferted {rom Borrover which exceeded permitied
timits will be refunded to SBorrower. Lender may choose {0 make this. fr'gnd by reducing the prncipal cwed under the
Agreement or by making a direct paymaent to 8eofrower. if a refund reduces prinsipa!. ihe reduclion will be traateo a5 4 pat-

ual prepayment without any prepayment charge under the Agraegment.

12. LEGISLATION AFFECTING LENDER'S RIGHTS. if enacimaent or expiralio/ s 0! applicatMe laws has (he gifect of
rendering any provision of the Agreement or this Security Ins{rument vnenforceable aci i ding Lo ils terms, Lender, al s

i
{: optlion, may require immediate payment in full ol all sums secured by this Securiy Jstrument ang may myvcke any
Q“" ramedies permitted by paragraph 19. if Lander exercisas this option, Lender shall take th) steos specified in the socond
N, paragiaph of paragragh 16.
ko
M ; 13. NOTICES. Any notice o Borrower provided {or in this Security Instrument shall be given b/ delivening st of &, man

ing it hy first class mall uniess applicable l1aw requires use of another method. The nolice shalt he tirel 12l 1o the Property

Q0
@J Address or any other agdress Borrower designates by nolice o Lender. Any notice 10 Lender shall be v riby first clase
Lo o mai! to Lender's address stafed herein or any other address Lender designales by nolice 1o Borrowar. Ay sotice plovignt
0] for in 1his Security Insirument shall be deemed 1o have been given to Borrower of Lender when Given as (i0vieo :n s
T paragreph.

14. GOVERNING LAW; SEVERABILITY. This Secunty instrument shali be poverned by federa! law 2+ 2 the law ol

lilnois. In the evan! that any provisian or clause af this Security instrument o the Agreemeont confticts with applicabie IBw,
such condlict shaii not alfect other provisions of this Security Instrument of the Agreement whith can be given afiect
without tha confilcling provisions. To this end the provisions of this Secufity instrument and the Agleement are dectared
to be severable.

t5. BORROWER'S COPY. Each Borrower shali be givan ong conformed copy of the Agreement and of this Secutily
instrgment.

16. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER; DUE ON SALE 1 ait o1 any part of
the Property of any inierest in it is sold or transferied (or ! 2 beneficial interest in Borrower +s spln ot transietred and Bor-
rower is not a natural person) without Lender's pnor writen consent, Lender may, at its oplLion, require yimdaJdiple payment
in full of alf sums secured by their Security nstrument. However, thia option shaif nol be ererci1sed by Lengerf exarcise s

prohibiled by applicable law as of the pale of this Secuiily Instrumend.

H Landef exercises this opticn, Lender sheit give Borrowsr notice ot accelaralion. The noticae shall provioe a penod of
not less than 30 days from 1he date the notice 1s delivered of maried withan which Borrowe! must pay all sums secured by
this Security Instrument. [ Botrower 315 1o pay these sums priar {4 the expiration of this panad, Lander may invoeke gy
remadias permitied by this Secunty instrument without Turthaer nolice or demana on Sotrower.

17. BORROWER'S RIGHT TO REINSTATE tf Borrower meels gerlain canditions, Borrower shad have the right 1o have
enforcement of 1his Secueity Insiyurment discontinued at any time prior 16 1he entry 6f a judgmenrt enintoing this Secunity
Instrument. Those conditions are Lthat Borrowaer: (a) pays Lender all sums which then would be Suk ynder this Security In.
strumen! and (he Agraement hao no acceieralion occurred, (b cures any gefauft of any other oy enanls O acreemeants; (C)
pays ali expenses incutred in enforcing this Security instrurment, inciuding, bu?! Not liMitea to, rassonabie attornevs’ 1ees.
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the Property and Borrower's ©baGation 1o pay the sums secured by this Security Instrument sha | continue uncnahgea. and
B3 N1 use this provision more regue~tiy than once evéry five yoars. Upon reir stz temant by Borrower, this Secyrity Instru-
ment and the obliganons secured hereby $hall remain tuily effective as if no acceeraticn has occurred. However this ight
15 reimstate shall aot apply - the ~ase of ccceleration unger paragraph 12 aig 16,

(:Eabtl veqlr@lAl 1ine UWgn elur;t¥rumenl, Landers nght in

18, PRIOR MOPTGAGE Borrower shail not be i delault of any provision: of any prior morigage. The barrower agrees
no! 1o TeQuUest or accen( any adaihonal advance rom the holder of any pnor rortgage. withou! the writlen consenl of the
Lender.

ADDITIONAL COVEMNANTS Borrgwer and Lender {urther covenant and »greé as follows:

19 ACCELERATION REMEOIES. Lendst shall give notice to Borrower priot 10 acceleration folowing: (8) Borrower's
breach of any covenant or agreement i1 thes Securdy Instrument (but not prior to acceleration under paragraphs 12 an0 18
unipss apphcable law provides oineraise) of the Agreement or (b) Lender’s good faith behet thal the prospect ol payment
or performandse 1& impaited The nohice shal specify: (a) Lhe default; (bj the action required 1o cure the gefault; (¢} a date, not
Jess than 30 days (-om the gate the notice 15 given to Barrower, by which the default must be cured; ang (d} that fallure to
cure the defauil on G betore the date specihied in the notices may result 1o acceleration of the sums secured by this Secufi-
1ty Instrument, foreciosure by jucit:al proceeding. ana sale of the Propeny. The notice shall funther inform Borrower of the
nght to reinstate afler acceterat:gn ang the night 1o assert in the toreclosute procegarng the nonexistence of a delauil or
any other defense of Borrower to acceleration and toreclosure. If the dafauit is nro! curad, or \he reason for ..:e belief that
the prospect of payment or performance 1S umpared s nat cosrected, on or before the date specitied in the notice, Lender
at 11s opton may require MMmediate payment n full of a1l sums secured by this Securily Instrument without turther gemand
and may {orecinse this Secutity Instrument by judicial proceeding. Lender shall be entitled to collect atl expanses incurred
in legal pros=eongs pursuing the remedies provided in this paragraph 19, including. but not timited to, reasonable at-
torneys fees anc costs of e evidence

20. LENDERIN POSSESSION. Upan acceleration under paragraph 19 or abandonment of the Property and at any hime
prior 10 1he expiranos o) any perod of redemphion folfowing judecial sale, Lender (in person. by agenl or by judicially ap-
poinied recerver) skalltesnlitied Lo enter upon, lake pessession af and manage the Property and to coflect the rents of ‘he
Property including thusiz 7 st due Any rents coliected by Lerder of the recawer shatl be agpphed Hirst to payment ol the
casts of management ol tht Piuperty and collection of rente, including. bhut nol nmited to, receivar’'s legd, premiums on
receiver's bands and reasonzile attorneys’ fees, and then 1o 1he sums secured by this Security Instrument,

21. RELEASE. Upcn payment ol.all sums secured by this Securily (nstrument, Lender shall release this Security In.
sirument without charge to Borrower.

22. WAIVER OF HOMESTEAD. Borrowswaives all nght of hormestead exemption in the Property.

23, RIDERS TG THIS SECURITY INSTAUMENT. If one of more 1iders are exesuted by Borrower and recorded togather
with this Securily Instrument, the covenanis ard 2 jreemen:s of gach such rider shall be incorporated inlo and shatl amend
and supplemen! the covenants and agreements ¢+ this Securily Instrument as if the rider(s) were a part ol this Security
Instrument.

BY SIGNING BELGW,. Borrower accepts and agrees toine\lerms and covenants contained in this Security Instrument
and in any rigers) executed by Borrowar and recosded wi h it

~——

y P S —
oy I
Borrower Mapas M Torcom .

% (2, & T e /

Borrower 4
, RTINS - P.c.:‘grg‘.jﬁ. .(’/.:om

STATE OF iLLINOIS ; a0 SEP -8 M I 18 58408280

S8
counTty oF _Look )
I, Charles M Strebar TR a Nota'y Pualie in ard lor said

county and state. do hereby cerlify thal _Manas H Torcom /.;nd Peggy G Torcom, h1§,rg'j.‘f—sﬁy known to

me to be the same parson(s] wnose name(s) subscribed to the loregoing insirument, appeared belore’ rie 'his day in

parson, and acknowledged that rhey signed and delivered the said ir:f v nent as
_a__ __free and voluntary act, for the uses and purposes therein sat forlh.

88
29th day of August 19

Cid ,

NoTary Public

Given under my hand and officiaf seal, this

0GZROTRN

My Commission expires:

gy PN,

AT,
gy Wiy Pty

“OFFICIAL SEAL”}
CHARLES ol 8% ZBAR 1

THIS INSTRUMENT WAS PREPARED BY:
Gus N. Aidonis
Madison National Bank
9190 Golf Road
Des Plaines, 1L 60016

NOTARY PUBLIC. STATL OF ILLINOIS
My Commissinn Exp -3 34"2‘81!-')_2‘_
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RECORD AND RETURN TO:
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