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ARLINGTON ADVANTAGE PRIME LINE
MORTGAGE

THIS OPEN END MORTGAGE {(herein "Mortgage") is made this 1ST
day of SEPTEMBER , 19 B8 , between the

Mortgagor THOMAS MORGAN _AND DALENE MORGAN, HIS WIFE
(hereiln "Borrower'")} and the Mortgagese, ARLINGTON HEIGHTS FEDERAL SAVINGS

AND LOAN ASSOCIATION, ({(herein "Lender") of 25 East Campbell Strest,
Arlington Heights, Illinoils, 60005,

WHEREAS, Borrower is indebted to Lender in the principal sum of

FORTY SEVEN THOUSAND EIGHT HUNDRED AND 00/100 Dollars
(S _47,800.00 Y, or such lesser sum as may have been advanced to
the Borrower by the Lender, which indebtedness 1s evidenced by
Borrower's Iyomissory Note (herein "Note") providing for periodic
pavyments as ¢nlled for therein, with the balance of the indebtedness, i1f
not socner pa’lda. due and payable on SEPTEMBER 1, 1995 .

TO SECURE <tT~ Lender the repayment of the indebtadness evidenced by
the Note, with {re finance charge thereon, the payment o¢f all other
gumg, with the finunce cherge thareon, sadvanced in accordance herewith
to protect the security of this Mortgage, and the performance of the
cavenants and agreemnnts of Borrower herein contained, Borrower does
hereby mortgage, grant -and convey to Lender the following described
property located in the County of COOK , State of Illinois:

LOT 35 IN IVY HILL SUBBIVISIOW UNIT NUMBER 5-A, BEING A RESUBDIVISION
OF THE NORTH 16 ACRES (EXCEPT THE NORTH 195 FEET THEREOF) OF THE NORTH
EAST 1/4 OF THE SOUTH WEST 1/4 OF (SECTION 17, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THR{QHIEpnﬂgINCIpAL MER{Z'EAN, IN COOK COUNTY, ILLINOTS.

. ' (R R .

TANK L TR

SERSHIEL I v
which has the address of 203 EAST IVY LANE ARLINGTON HEIGHTS
Street City
., Illinois 60004 (herein "Property Address”)
Zip Code
PERMANENT REAL ESTATE INDEX NUMBER: 03-17-304-010-5000

Together with 8all improvements now or hereafter ersected on the
property, and all easements, rights, appurtenances and 1ents, all of
which shall be dacmad Lo be and remaeldn pasrbt of the proparby covered by
this Mortgage. All of the foregoing, together with saild roperty are
herein referred to as the "“Property".

Borrower covenants that Borrower is lawfully seised of {1hse estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of
racord. '

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1A. REPAYMENT OF PRINCIPAL., Borrower shall repay the Principal
indebtedness as evidenced by +the Borrower's Promissory Note or such
lesger sum as may have been advanced tgo the Borrower by the Lender as
provided in the Note. '

iB. PAYMENT OF FINANCE CHARGE. Borrower shall promptly pay when
dus the Finance Charge on thse i1indebtedness evidenced by the Note and
alsc late payment charges and other applicable charges as provided in
the Note.
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2. APPLICATION OF PAYMENT. The monthly payment will be made by
means of automatic funds transfer. The minimum payment, as shown on
your statement, will be transferred on the 10th of each month, Payments
will be applied in the following order: 1) Accrued finance charges;
2) Late charges, if any; 3) Annual service fee and/or cother charges, if

any; 4) Principal reduction.

3. CHARGES:; LIENS. Borrower shall promptly pay 211 obligations
secured by a prior mortgage or a prior trust deed effecting the
property. In addition, Borrower shall promptly pay all real estate
taxes and assessments attributable to the property. Borrower shall
promptly dischaerge any lien which has priority over this mortgage.

4. HAZARD INSURANCE. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire and hazards included within the term "extended coverage," and such
other hazards as Lender may require and in such amounts and for such

periocds as_ pender may require.

The /fnsurance Carrier providing the insurance shall be chosen
by the Borrcwoss subject to approval by Lender; provided +that such
approval shall o+ be unreasonably withheld. All premiums on insurance
policieg shall be psid by Borrower whoen due.

All insurince policies and renewals thereof shall include a
standard mortgage clause in favor of Lender. Lender shall have the
right to hold the policies-and renewals thereof. In the event of loss,
Borrower shall give promrnt notice to the insurance carrier and Lender.
Lender may make prcof of loss if not made promptly by Borrower.

Unless Lender andc _ Borrower otherwise agree in writing,
insurance proceeds shall be aprlied to restoration or repalr of the
Property damaged. If such rescriration or repair is not effacted, the
insurance proceeds shall be appliad to the sums secured by this
Mortgage, with the excess, 1if any, [»aid to Borrower.

If the Property is abandoned 0oy Borrower, or if Borrower fails

te respond to Lender within 30 days firou. the date notice is mailed by
Lender to Borrower that the insurance carrisr coffers to settle a claim
for insurance benefits, Lender is authorizZed to collect and apply the
insurance proceeds at Lender's option elther co restoration or repair of
the property or to the sums secured by this Moitgage.

If under paragraph 17 hereof the Porsperty i1is acquired by
Lender, all right, title and interest of Borrewer in and to any
insurance pelicies and in and to the proceeds therepf resulting from
damage to the Property pricr to the sale or ascguisitinon shall pass to
Lender the the extent of the sums secured by the Morktgage immediately
prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Borroway 'shall keep
the Property 41in good repair and shall not commit waste / or permit
impairment or detericration of the Property. If this Mortgege 1s on a
unit in a condeominium or a planned unit development, Borrowvar shall
perform all of Berrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the
By-laws and regulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform
the covenants and agreements contained in this Mortgage or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commenced which materially affects Lender's interest in the Property,
including but not 1limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involwving a bankrupt or
decedent, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums and take such actions as is
necessary to protect Lender's interest, including but not 1limited to,
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disbursement of reasonable attorney's fees and entry upon the Property
to make repairs.

Borrower shall faithfully and fully comply with and abide by
every term, covenant and condition of any superior mortgage or mortgages
presently encumbering the Property. A default or delinguency under any
superior mortgage or mortgages shall automatically and immediately
constitute a default under this Mortgage. Lender 1s expressly
authorized, at its option, to advance all sums necessary to keep any
superior mortgage or mortgages i1in good standing, and all sums so
advanced, together with interest, shall be subject tc the provisions of
this covenant. Borrower agrees not to make any egreement with the
holder of any supericr mortgage that in any way shall modilfy, change,
alter or extend any of the terms or conditions of that superior mortgage
nor shall Borrower reguest or accept any future advances under that
superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this ecovenant,
with interest’ tlhiereon, shall become additional indebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymen®. such amcunts shall be payable upon notice from Lender
to Borrower regquesuving payment thereof and shall bear interest from the
date of disbursements at the zrate pavable from time to time on
outstanding principal /junder the Note unless payment of interest at such
rate would be contrexy to applicable law, in which event such amounts
shall bear interest at/thms highest rate permissible under applicable
law. Nothing contained 11 this covenant shall reguire Lender to incur
any expense or take any action hereunder.

7. INSPECTION. Lender riay make or cause to be made reasonable
entries upon and inspections ci /the Prcperty, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interest in the Property.

. CONDEMNATION. The proceeas nf any award or claim for damages,
direct or conseguential, in connection with any condemnation or other
taking of the Property, o©or part therecr. or for conveyance 1In lieu of
condemnation, are hereby assigned and sihull be paid to Lender, subject
to the terms of any mortgage, deed of trugt or other security agreement
with a lien which has priority over this Moricgage.

9. BORROWER NOT RELEASED. Extension o tbhe time for payment or
modification of payment of the sums secured by this Mortgage granted by
Lender to any successor in 1Interest of Borrowel “shall not operate to
raelease, i1in any manner, the 1liability of the criginal Borrower and
Borrower's successors in interest, Lender shall w0t be required +to
commence proceedings against such successor or refuse ts extend time for
payment ©r otherwise modify payment of sums secured by this Mortgage by
reason of any demand made by the original Borrower  and Borrower's
succopsora in interost.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise alffovrded by
applicable law, shall not be a wailver of or preclude the exercize of any

such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND: JCOINT AND SEVERAL LIABILITY:; CO-
SIGNERS. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure *to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. All covenants and agreements of Borrower shall be joint and
several., Any Borrower who co-signs this Mortgage, but does not execute
the Note, {(a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the
terms of this Mortgage, (b) 1is not personally 1liable on the Note or
under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.
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12, NOTICE. Except for any notice regquired under applicable law
to be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by mailling such notice by first class
mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice +to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail,
to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in this manner designated.

13. GOVERNING LAWS; SEVERABILITY. The state and local laws
applicable to this Mortgage shall be the laws of the Jjurisdiction in
which the Property i1s located. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the event that
any provision or clause of this Mortgage or the Note conflicts with
applicable (lvw, such conflict shall not affect other provisions of this
Mortgage or “the Note which can be given effect without the conflicting
provision, a(d-to this end the provisions of this Mortgage and the Note
are declared tn.be severabls. As used hersin, "costs", "expenses'" and
"attorneys fees" include all sums to the extent not prohibited by

applicable law or ..imited herein.

14. BORROWER'S COPY. Borrower shall be furnished a conformed copy
of the Note and of / this Mortgage at the time of execution or after
racordation herecof.

15. TRANSFER OF THZ PRCPERTY: ASSUMPTION. If aill or any part cof
the Property or an interent therein is sold or transferred by Borrower
without Lender's pricor writtocn consent, Lender may at Lender's option,
declare all the sums secured Y- this Mortgage to bse immediately due and

payvable.

If Lender exercises such option to accelerate, Lender shall
mall Borrower notice of acceleratlion in accordance with paragraph 12
hereof. Such notice shall provide a /pariod of not less than thirty (30)
days from the date the notice is mailed within which Borrower may pay
the sums declared due. If Borrower faile to pay such sums prior to the
expiration of such period, Lender may, witliout further notice or demand
on Borrower, invcke any remedies permitted ov paragraph 17 hereof.

16. OBLIGATORY ADVANCES. This Mortgags, secures the repayment of
certain sums advanced to the Borrower underx the Promissory Note,
provided Borrower is not in default under the /terms of this Mortgage,
and the Promissory Note secured thereby. Lender I3 obligated from time
to time and upon demand of Borrower to advance such additional sums
regquested by Borrower, through the use of Arlington Advantage Checks, up
to the total face amount of this Mortgage. Any amounts disbursed by
Lender under this paragraph shall become additiona: ,debts of the
Borrower secured by this Mortgage as if saild amounts were~disbursed on

the date of this Mortgage.

17. ACCELERATION; REMEDIES. Except as provided in paragraph 15
hereof, upon Borrower's breach of any covenant or agreement 01 Borrower
in +this Mortgage, including the covenants to pay when due any sums
secured by +this Mortgage, Lender, prior to acceleration, shall mail
notice to Borrower as provided in paragraph 12 hereof. If the breach is
not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to
be immediately due and payable without further demand and may foreclose

this Mortgage by judicial proceeding. Lender shall be entitled to

collect in such proceeding all expenses of foreclosure, including but

not limited to, reasonable attorney's fees. @
18. APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Upongf

acceleration under paragraph 17 herecf or abandonment of the Property
and at any time prior to the expiration of any period of redemption(p
Lender, in person, by agent or by judicially appointed receiver, shall(ly
be entitled to enter upon, take possession of and manage the Property. O

-~

19. RELEASE. Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to Borrower. Borrower
shall pay all costs of recordation, if any.
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20. WAIVER OF HOMESTEAD. Borrower hereby waives all right of
homestead exemption in the property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage and
accepts and agrees to the terms and covenants contained herein.

// Z<-1 ;uma’7 ) 2”/”"”\" /@ﬁw’/ %jﬁ' —

Borrower's Signature Co-Borrower (8 /Signature
THOMAS MOHRGAN DALENE MORGAN

STATE OF ILLINQI3)
Ysg.

COUNTY or(__ t < k )

I, THE UNDERSIGNFD , a Notary Public in and for
said County and State do hereby certify that THOMAS MORGAN AND DALENE MORGAN, HIS WIFE
personally known to me -ir. be the same person(s) whose name(s) is/are
subscribed to the foregoaing Instrument, appeared before me this day in
person, and acknowledged (that they signed and delivered the said
instrument as THEIR fr2e and wvoluntary act, for the uses and

purposes therein set forth.

WITNESS my hand and officiai seal this e - day of
S‘F{‘)‘l'fﬂ-"[‘ii ' 19_&.

My commission expires:
3 4-(990 yavii el

h Notary Public

This instrument was prepared by: And 1is to be malled to:
PATRICK J. CULHANE Arlington Feclaral Savings
25 East Campbell Streat 25 Eagt Campbeili Itreet
aAriington Heights, Illinois 60005 Arlington Heights, Illinois
60005

Attn: Loan Origina’iosn Dept.

BOX 333-WJ

TILS0VRE

3-1-87 5




UNOFFICIAL COPY




