UNOFFICIAL: COPY.

88409637  eer-01 $14.25

THAA44. TRAN 2053 09,68/80 14-47.00
#7503 # .D ﬂ—-BB-40‘?63“’
Cong cuuﬁTv FrCﬂﬂnEH B

|Spece Abovs Thin Lise Fou ‘ Data)
‘Thws 1nstrument was pnepared by :

MARGARETTEN & CO., INC. MORTGAGE e,
887 E WILMETTE PALATINE IL- 600 . 60600319

'ﬂﬂsMORTGAGECS&mmymmnmwm“hsmwnon AUQUSt ~ . 26th, 1988

The mortgago!
ROBERT. £ KaN AND SUSAN € HANEY, , HIS WIFE

("Borrowcr") This Securuy Instrument is given to
MARGARETTEN & COMPANY, INC

& corporation which i€ ors2nized and existing under the laws of he St ate D‘F New Jers 95’ ", and whose
address is i

_ 4 A
4‘13221:?3?53%’?3:%9}: 08830 ' - "88"’4098‘?"
{‘‘Lender"’}. - S

Borrower owes Lander the principarsum of
" Eighty~ Two Thousancy Five Hundred and 00/100

\{g:::l‘ljars (US. 3 82,500.00 ). This debt is evidenced by Borrowér's. note dated the. same date. as this
rity Instrument (‘*‘Note'"}, which pruvises for monthly payments, with the Full-debt, if 'not paid earlier, due and payable
on September tse, 2018 . This Security Instrument secures to Lender: (a) the repayment :of the
~ debt evidenced by the Note, with interest, anc all wncwals. extensions and modifications; (b} the payment ol all'other sums,
with interest, advanced under paragraph 7 to pratest the secutity of this Security instrument: ard (c) the performance of
Borrower's. covenants and agreements under this Scearity Instrument and the Note. For this purpose. Borrower does hereby

morigage, grant and convey to Lender the fol]owmg Uercribed property located in: COOK : Coumy. Tilinois:
LOT 76 IN RAYMOND L. LUTGERT'S ACDITION TO OAKDALE A SUBDIVIS"' :

1ON OF THE EAST 3/4 OF THE SOUTHEASY 1/4 OF THE SOUTHWEST 1/4
OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.j-'—‘ S

PIN $# 24-09-302-025-0000

which has the address of : .
5304 W 102ND ST CAKLAWN, IL 650453 ‘
Property Address

TOGETHER WITH all the improvements now or hereafter erected. on the property, and all casements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits,. water nghts and stock and all fixtures now or hereafter
a pari of the property. All replacements and additions shall also be covered by this Securuy'lnstrumem All of the foregoing is
referred 1o in this Security Instrument as the “Property S

BORROWER COVENANTS that. Borrower is |awfully sc)sed of thc estate hcrehy com'eycd and. has the rishl o
mortgage, grant and convey the Property-and that the Property is unencumbered -except for encumhnncui of .record.
Borrower -warrants and-will defend: generally. the ‘title-to the Property against all clarms and demands, subject to any

cncumbrances ‘of record
THIS SECURI'I‘Y lNSTRUMENT combines umform covenants for natlonal uise and ndn- um iform'covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
P AN A A
$18.06 MAIL

ILLINQIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT
Form 301412/83

MAR-1205 (Rev. 7/8T)
Replacey EL-T09 (Rev, 7/784) and MAR-1203 (3/84)
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in writing, the sums secured by this Secusity Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a} the total amount of the sums secured immediately before the tzking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property,is-a doned,by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
e a clsum for dnmues srrowér failéto respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply’ the proceeds). 4t ite Sption, elther to restoration or vepair of the Property or 10 the sums secured by this Security Insirument,
whethier'or not then due., - . -

Unless Lender and Borrower otherwnsefagree in.writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly Payinents referred to in paragraphs | and 2 or change the amoum of such payments.

10. Borrower Not Rejegsed; Forbéarance By Lender Not & Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Secunty Instrument granted by Lender 1o any successor in interest of Borrower shall not operate 1o yelease the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secumy Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall nol be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and. assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall b joint and several. Any Borrower who co-signs this. Sccurlty Instrument but does not execute the Note: (a) is co-
signing this Stcumy Jrostry ment ondy to mongnge “grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not persenally obligated to pay the sums.secured by this Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to exterd, modify, forbear or makc a.ny accommodatlons with regard to th: terms of this Sccunl) lostrument or the Note
without that Borrowet's cinss nt. ST T

12. Loan Charges. If tueioin secured by thns Secunly Inslrumcm is subjcct 10 a law which sets maximum loan charges, and that law is
finally interpreted.sa that (he'wr=ie2t or other loan charges collectad or 1o be collected in connection with the loan exceed the permified Ximits,
then: (&) any such loan charge sha 01 e reduced by the amount necessary Lo reduce the charge to the permitted limit; and (b) any sums already
collecied from Borrower which exceried permirted limits will be refunded to Borrower. Lender may choose to make this refund b reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be lrealed asa

partinl prepayment without any prepayrizac charge under thie:Nole.

13, Legisimtion Affecting Lender's Right+. If enacimeni or :xplranon of nppllcablc laws has the effect of rendering any. prov;smn of the
Note or this Security Instrument. unenforces ole pezording 1o its terms, Lender, at its option,. may require immediate payment. in full of all
sums securcd by this Sccunty Instrument ana miy invoke any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragrara of paragrapb 17,

14. Notices. Any notice to Borrower providec for in this Security Instrument shall be giver by delivering it or by mailing it by first class
mail unless applicable law requires use of another nicib &, The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lende. shall be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice io Barrower. Any- noticé povided for in this Security Instrument shall be, deerned to have been given to
Borrower or Lender when given as provided in this paragyap®

15, Goveming Law; Severabllity, This Securily Intstrumer 1 shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Sevurity Insirument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Insirument o, the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are deciared to:be severable.

16. Borrower's Copy. Borrower shall be given one conformed cory of the Note and of this Sccumy Instrument.

17. Transler of ihe Property or a Beneficial Interest in Borrower, IT 4l or any part of the Property or any interest in it is sold or
transferred {or if a beneficinl interest in Borrower is sold or transferred and Porrwer is nol & nalural.person) without Lender’s prior written
consent, Lender may, at its option, n.qulrc immediate payment in full of all srin7 secured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohlbt:cd by federal law as of tie date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleszidon. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sum: secured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrumeni without
further notice or demand on Borrower.

18. Borrower's Right to Relnsiate. If Borrower meets certain conditions, Borrower (ho!i have the right tc have enforcement of this
Security Instrument disconiinued at any lime prior to the earlier of: (a) 5 days (or such oihor rériod as applicable law may specify for
reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security “istrument; or (b} eniry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which shen would be due under this Sccunty
Instrument and the Note had no acceferation occurred; {b) cures any default of any other covenants a: agreements; . {C)-pays all.expenses in-
curred in enforcing this Security Instrument, mclu:tmg. but not limited 1o, reasonabile nttomeys {ees; an- W) 1akes such action as Lender
may reasonably require to assure that the lien of this becunty Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, t%is Jerurity. instrument and the
obligations secured hereby shall remain fully effective as il no acceleration had occurred.” However, this right to seinstate shall not apply in

the case of acceleration under paragraphs {3 or 17,

NON-LUNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows-

19. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to aceelerntion under paragraphs 13 snd 17 uniess applicable iaw provides otherwise).
The notice shall specify: (a) the default; (b} the actlon required to cure the default; () & date, not less than 30 duys from the daie the notice is

given to Borrower, by which the defauit must be cured; and (d) that failure to cure the defauit.on or before the dete specified ‘in the notice
may result in accelerntion of the sums secured by this Security Enstrument, foreciosure by judicial proceeding snd sale of the Property. The
notice shall further inform Borrower of the right to reinsiate after acceleration and the right (o assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o neceleration and foreclosure. If the default is not cured on or before the date
specified In the actice, Lender at its option may require Immediate payment In fall of all sums secured by this: Security Instrumeat: without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of titde evidence, * "

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-,”
tion of any period of redcmpuon following judiciat sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled tof;,
enter upon, take possession-of and manage the Properiy and 1o callect the rents of the Property including those past due. Any rents collected:
by Lender or the recciver shall be.applied first to paymcm of the costs of managemcnt of the Property and collection ef rents, including, but’

LE960188
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not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security ln-w

strument,
21. Relemse. Upon payment of all sums secured by this Securuy lnslrumrnl Lender shall relca.se ‘this Sccumy lnstl‘umcnt thhout«,

charge to Borrower. Horrower shall pay any recordation COStS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 264 dayof August . 1988
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*‘Security Instrumeat’’) of the same date given by the undersigned (the “‘Borrower’") to secure ‘Borrower's Adjustable Rate

Note (the *‘Note’ ) 1o
MARGARETTEN & CO., INC.

a corporation organized 2ad 'x)sung under the laws of the State of New Jersey
the same date and covering t/.e property described in the Security Instirument and located at:

5304 W 102ND ST, /QIKLAWN, IL 60453

[Property Address)

(the *'Lender’) of

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. 7}.¢. NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONEZ.TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. 1n addition to thz esvenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CF A 'GES
The Note provides for an initial interest rate of

Th:.-l(@ e pr%wdcscfor &angcs in the interest rate and the mon:ply rayments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGE"

{A} Changes Dates

The interest rate [ will pay may change on the first day of Dot = ,» and on that
day every 12th month thereafter. Each date on which my interest rate ‘....ulfi angc is caiied ‘“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an iidrx. The “‘Index®’ is the weck!y average yield
on United States Treasury securities adjusted to a constant maturity of 1 year, as m:ic= available by the Federal Reserve Board,
The most recent Index figure available as of the date 45 days before each Change Dute s called the **Current Index.”’

If the Index is no longer available, the Mote Holder will choose a neéw index which iz hascd upott comparable information.’

The Noie Holder will give me notice of this choice.

(C) Calculation of Changes ) . : 884”9637

Before each Change Dalte, the Note Holder will calculate my new interest rate by adding

pc;rc.é'tﬁudré p%ﬁﬁfHa 1f Per Centum %) to the Current Index. The Note Holder witl zars round the result of
this addition to the nearest onc-cigf?th ofonc percentage point (0.125%). Subject 10 the limits stated in Zeciion 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient t»iepay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest raie 1 am reguired to pay at the first Change Pate will not be greater than

or I&OmEEr Centum
L

s B
Th%r'éé_‘fle}?,eﬁy 91‘?355? Thie will never be increased or decreased on any single Change Date by more than (wo percentage
points {2.0%) from the rate of interest I have been paying for the preceding twelve months, My interest rate will never be

greater than

F o tlffﬁ'é‘tlvpe %ﬁtectﬂ’ﬁkﬂﬂ‘ges

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment after the Change Daite until the amount of my monthly payment changes again. -

(F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly pay-
ment before the effective date of any change. The notice will inciude information required by.law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

-’

10 o
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