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#05-409-40
MORTGAGE

THIS MORTGAGE (”Security Instrumeni™)is given on a06uUsT 18TH
1988 The mrrigngorisULADINIR GRABOWSKI and MARIOCLA GRABOWSKI, HUSBAND AND WIFE

g 0959-87

("Borrower™) This Gecarity Instrument is given ta

FIRST COLONIAL MORYGAGE CORPCORATION
which is organized and existin) under the lawsof THE STATE OF ILLINOIS . and whose address is

3797 WEST HIGGINS Rubo, 'ROSEHONT, ILLINOIS &0D1S8
{"Lender").

10 363-)

Borrower owes Lender the princiyaisum of SEVENTY~ONE THOUSAND TWO HUNDRED AND DD/100*=»rarazaa
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). This debt is evidenced by Borrower’s note

ﬂl!‘lll!I.!a\ll&!l‘!llll‘!ll" X o«
tazzazsvesraaaaarantnsy Dollays (US0% 71200.00
dated the same date as this Sccurity Instrun.cent (*Note™), which provides for monthly paynments, willh the I'}Lll debt, if not
paid earlier, due and payable oNSEPTEMBER (1, 2018 i . Fhis Security lns_trument
secures 1o Lender: () the repayment of the detevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iriterest, advanced vnder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrdvier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags; grant and conavey to Lender the following described property
County, lilinois:

Vo0t

focated inCOOK

LOT 12 IN BLOCK & IN FALCONER'S SECOND AUDITION TO CHICAGOD, A
SUBDIVISION DF THE SOUTH HALF OF THE NORTA E,S5T QUARTER OF SECTION 28,
TOWUNSHIP 40 NORTH, RANGE 13 EAST OF THE THIXP PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOLS.

PERMANENT INDEX NUMBER: 13-28-226-DD7

which has the address of; 939 WEST GEORGE STREET CHICAGD

Hlinois 60641 (“Property Address™):
{2wp Codef

TOGETHER WiTH all the improvements now or hereafler erected on the property, and all ea.scr'ncms, rights,
appurtensaces, rents, royalties, mineral, oil and gas rights and profits, waler rights und stock. and ali-fixtures. now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is inwiully seised of the estate hereby conveyed and has the right to
woertgage, grunt and convey the Property and that the Property is unencumbered, except for ‘encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
TFris SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenants, with

limited variations by jurisdiction to constitute 2 uniform security instrument covering-real praperty.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 306314 12/83

@ -6 (IL) 70N VMP MORTGAGE FORMS + 13131293-8100 » 1B00I521.7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security ‘Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until stich time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable lawi . -~ -

8. Inspection. Lender or its agent may matke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of & total 1aking of the Property, the proceeds shall be upplied to the sums secured by this Security
lusteument, whether or not then due, with any excess paid 10 Borrower. In the eveml of a partia) wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1oial amouni of the sums secured immediately
before the taking, divided by {b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isaushorized 1o collect and apply the proceeds, at its option, either to restaration or repair of the Property or
te the sums securcd by this Security Instrument, whether or not then due.

Unless Lepdernnd Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or chuange the amount of such payments.

10. Borrower <o Released: Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modification of amoitisziian of the sums secured by this Security Instrument granted by Lender to any successor in
inferest of Borrower shall'uo. encrate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily imartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal} not be a waiver of or preclude the eyereise of any right ar remedy.

11, Successors and Assigns Bovial; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefivhe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ugrecments shall be joint and several. Any Borrower who co-signs this Securily
fnstrument but does not execote the Note: (4) 25 co-signing this Security Insirument only (o mortgage, grant and convey
thai Borrower's interest in the Property under (b2 r2oms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secwred by this Security Instrument; and £2)agrees that Lender and any other Borrower may asgree 1o exiend,
modify, forbear or make any accommodations with<vgard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Il the joan secured by this Steurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finnfly interpreted so that the miesest or other toan charges coliected or o be collected in
connection with the loan exceed the permitted limits, then: ey any such loan charge shall be reduced by the amount
nevessary to reduce the chavge to the peemittest it and (b) niy sams aiready colleeted from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocs 1o make this refund by reducing the principal owed
under the Nole or by making o direct payment to Borrawer, 1T a refurd seduces principal, the reduciion will beireated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment Ge expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security-fnsirument and may invoke sny remedies
permitied by paragraph 19, I Lender exercises this option. Lender shall take the sicu; specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentcholl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any nciive 1o Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by noticst, Borrower. Any notice
provided for in this Sceurity Instrument sholl be deemed (o have been given to Borrower or Lender v hen given as provided
in this paragraph.

15, Governing Law; Severability,  This Sccurity Instrument shall be governed by lederal loi 2nd the law of the
jurisdiction in which the Property is located. 1In the event that uny provision or clause of this Security Tnstrument or the
Nute conflicts with applicable law, such conflict shal) not uffect other provisions of this Security. Instrumess;or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instruiient and the
Note are declared to be severable. . )

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any parl of the Property or uny
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Insirument. ] o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumrent. 1T Borrower Fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secucity Instrument without further notice or demund on Borsower,

18. Borrower's Right to Reinstate.  1f Barrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Securily Instrument discontinued at any time priot 16 the earlier of: {a} 5 duys (or such other period as
applicable law may specify lor reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
oceurred: (b) cures any defaul of any other covenanis or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrumem, including, but not limited 1o, reisonable attorneys’ fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continug unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the cisse of acceleration under paragraphs 13 or 17. '
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1f 1 want to cxercise the Conversion Optior, L must (irst ieet contain eonditions,- Those conditions are that: (i)
1 must give the Note Holder notice that 1 want to do 5o (i1) on the Conversion Date; 1 must net be in defauli 'under
the Notc or the Sucurlly [nstrument; (i} by a dute qpccmn.ti by. the:Note Holder, I must'pay the Noie Holder o conver-
sion fecof U.S. $ 250,00 s and {iv) I must sign and give the Nete'Holder any documents the Note Holder requires
to effect the conversion. - :

m Cnlculaliuh of Fixed Raote

My new, lixed interest rute will be equal 1o the Federal Mome Loan Mortgage Corporation's required net yield
as of a date and time of day spectficd by the Note Holder for (i) if the original lerm of this Note is greater than 15
years, 30-year [ixed vite mortpages covered by applicable 60-day mandatory delivery commitments, plus three-eighths
of one pereentage point (0.375%), or (1) if the original termy of: this Note is 15 years or less, 15-year fixed rate moriguges
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.375%).
I'this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest ratc by using comparable information. My new sate ealeulated under this Scetion 5(B) will
npot be greater than the Maximuom Rate stated in Scction 4(D) .abave. .

(C) New Payment Amount and Effective Date

11" chooseo exercise the Conversion Option, the Note Holder witl determine the amount of the monthly payment
that would be si(licient to repay the unpaid principul [ am expected to owe on the Conversion Date in full op the maluri-
Ly date my new fived interest rie in substantially equal payments, The result of this calculnzion will be the new amount
of my monthiy p.lyn o, Beginning with oy lirst momhiy payment after the Convcrsmn Dae, 1 will pay the new amoum
as my monthly paynicre until the maturity dite.

C. TRANSFER OI' TH: FROPERTY OR A BENEFICIAL INTFRLST lN BORROWI

I Until Borrower exerciyerihe Conversion Option under the conditions stated in Section B of this Adjustable Rae
Rider, Unitorm Covenanmt 17 of the Sceurity Instrument is nmcndcd 16 read as follows:

Transfer of the Property or a Zeneficial Interest in Bnrrﬂwer. If all or any part.of the Propcrty or any interest
in it is sold or trunsferred (or il o bencficwl inderest By Bosrower is sold or transferred and ‘Borrower is not i nisturnl
persen) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howive', this option shall not be exercised by Lender if exercise is prohibited
by lederal [aw as of the date of this Sceurity snstrinment. Lender also shall not exercise this option it (a) Borrower
cituses to be submitied to Lender information wernired by Lender.to evaluate the intended transfcree s if 2 néiv loan
were being made to the transferee; and €0) Lender reasonubly determines that Lender's security will nat be :mpa.m.d
by the loar assumption and thay the gisk of u breach oi any covenant or aé,ru.muu in this Security Instrument is accep-

tabte w Lender.

To the cxtent erll'IlHLd by applicablc luw, Lender wiy ‘mry: a rcawn.lblc ic,c us, 1 c_onclmon to Lc.nd«..r s consent
tu the loan assumption, Lender may also requite the transierie \.u,n an .nsumpllon a;;,rccmcnt that is aceeptable to
Lender and that obligates the trunsleree to keep all the promises sl agreements made in the Note and in this Seeurity
Instrument. Borrower will continue to be oblu,.m:d under the Not¢ wid this Sccurity instrument unless Lender releases
Borrower in writing.

if Lender exercises the option o require immedisite payment in full, Lendzr shall g,wc Burrowcr notice of accelera-
tion. The notice shall provide a period of :not less than 30 duys from the due-the nottee is deliviered or “ivailed within
which Borrower must pay all sums sccured by this Sccurity Instrument. 11 Burrower fulls to-pay 1hése swiis prior (o
the expiration of 1his period, Lender may invoke any remedies permitied by tns Lecurity” Instrument without Turther
notice or demand on Borrower,

2. U Burrower exercises the Conversion Option under the conditions stated in Section B of this Adjusiable Rate

Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrunieni cnnan.d in‘seciion C1 above shall then
eease to be in effeet, and the provisions of Uniform Covemaat 17 of the Scr:urtt3l Instrument 4bhsil instead be in effect,

us follows:

Transfer of the Property or a Beneficial Interest in Borrower I all on any part of the Froperty or any interest
in it s soid or transfeered (or if o beneficial imerest in Borrower is sold or translerred and Borrowor is not 2 natural
person) wuhou: Lender’s prior wrmcn consent, Lender pry, at its option,, require immediale paymemia, 1uu of all.sums
sceured by this Security Instrument. However, 'this option shall not be exercised by Lender if exercise is prohibited
by tederal law s of the date of this Sccurity Instrument.

If Lender cxercises this option, Leader shall give Borrower notice of gceelermion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed withiniwhich Borrower must'pay all sums secured
by this Sceurity Instrument, 1 Borrower Gils to poy these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Seeurity lns\mm«.m withou lurlhc.r notice or demand on.Borrower.

DY SIGNING RELOW, Dorrower ueeepts wnd aprees o the terms and covc,n.m{.s Lommncd m 1hm Adjustnblc. Rate Rider

MARIOLA GRABOWSKI
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