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MORTGAGE

THIS MORTGAGE (“Security instrument™) is given on ... . AUBUEE L7 o
19..B8... The morrgagoris. .DAVID KRAVITZ AND) &NDA KRAVITZ' Hiﬂ Wife retrerrees

(“Borrowcr") This Security Instrument is gwen 1o .. AMERICAN..

"NATTONAL BANK "\2!13 TRUST. GQMPANX OF GH.IG v .. which is organized and existing
under the laws of ... 9F = TED STATES Or AM CA. .. . and whuse nddress is s Noxtﬁ hasalle......
Streef. Chicago.. tilineds.. 60690 s s g (“Lender")
Borrower owes Lender tlie nmc;pal sum of .. THREE. HUNDRED THOUSAN o

'y TDollars {11.S. $300., 000,.00====, IR “This debt is evidenced by Bormwcr 5 note
da!ed !hc same date as thn SL‘.‘ IRy lnstrument (“Nole”z't ngch provides for monthly payments, with the full deby, if not
paid easlier, due and payable on ... September 1, b PRI .» This Security Instrumenti
secures 1o Lender: (a) the repaymr ri of the debt evidenced by the Nute, w:th mteresl and all venewals, extensions and
maodifications; () the payment of all other sums, with imterest, advanced under-paragraph 7 to protect the security of this
Security Instrument; and (¢} the performeaes of Borrower's covenants and agrecmnents ander this Security Instrument and
the Note. For this purpmc. Borrower does nerebx' mongagc, gram and convey 10 Lend v the rel)owmg described property
tocated in . e reeva et e r s es st e saenseninssraeareenens (COURLY, HiROIS:

LOTS 39 aND 40 IN SUBDIVISION OF BIOCK 7 1IN THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHICAGO, IR THE EAST i/4\OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD 7RINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS,.

"7(&"2@ S;Fﬂ(f//&ﬁ: @

Y

TAX I D # 14 32 409 018 0000
019 0000

The Mortgagor consents and warrants that it will take all the steps nzcessary to comply -’ e
with the provision of the Flood Disaster Protection Act of 1973 as amenited and that, 1f :
required by the Mortgagee, the Mortgagor will cause the real estate which 4 the subject
matter of this mortgage to be insured pursuvant to the provision of this Acc.

which has the address of ..... 1931 North Fremont Street .00 - nGhicage ,

{Sireet) 1C1y}

1 BB s . : "
inois G {"“Property Address"};

TOGETHER WITHE all the improvements now or hercafter erected on the property, :md all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements und additions shall also be covered by this Security Instrument. Al of the
forepoing is referred (o in this Security Instroment as the " Properiy.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Propenty and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) clmms and’ demnnds. subjecy to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Vimited variations hy jurisdiction to constitule o uniform security instrument covering r:.al property.

ILLINROIS—single Famiy—FHMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

AEQROER FAOM ILIANA FINANCIAL. INC
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If Lender required morltgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect uatil such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior 1o an inspeciion specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other 1aking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender. . .

In the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markei value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is a=2thorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secryad 3y this Sccurity Instrument, whether or not then due, o L -

Unless Lende:and Borrower:otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daty-of the monthly payments referred to in parngraphs | and 2 or change the amouni of such payments,

10. Borrower P«t Released; Forbearance By Lender Not a Waiver, Exfension of the time for paymem or
modification of amortization of the sums secured by this Secorily Instrument granted by Lender to any successor in
interest of Borrower shali vo bperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *Gocommence proceedings against any successor in interest or refuse to extend. Vime for
payment or otherwise modify amdrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroyeer's suceessors in interest. Any forbenrance by Lender ih exercising any right or remedy
shali not be a waiver of or preciude the exercise ol any right orremedy.

11. Successors and Assigns F ouw.d-Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument.shall bind and pesefil the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and arreenents shall be joint and several. Any Borrower who co-signs:this Security
Instrument bul does not execute the Note: () is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under ih¢ t2rms of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrumens; a2 72) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any necommodations with rogerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secpesity Insirument is subject 10 a law which sets maximum loan
charges, and that low is fnally interpreted so that the ilterest or other loan charges collected or to be collected in
connpection with the loun exceed the permtitied limis, thew(#}-any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permtitied limit; and (b) inv snums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocse ro make this refund by reducing the principal owed
under the Note or hy making n direct pnyment 10 Borrower. If o refins reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Aflecting Lender’s Rights. If enactment ol elipiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforeesile according to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 4nst-ument and may invoke any remedics
permitted by parugraph 19, 10 Lender execcises this aption, Leader shal) 1nke the sters specified in the second paragraph of
paragraph 17. _ .

14, Notices.  Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “he 'notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.. Any ucticc to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
i thas paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by federud I»w Gad 1he law of the
Jurisdiction in which the Property is locuted. In the event that any provision or clause of this Securi’y Yastrument or the
Note conBlicts with applicable law, such conflict shall not affect ather provisions of this Security Instturient or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunent and the
Note are declared (o be severable. )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Benceficia) Interest in Borrower. 'If all or any part of the Property or any
miterest in it is suld or teanslerred {or if o beneficial interest in Borrower is sold ortransferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediare payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument, o o

If Lender exercises.dliis aption, Lender skalf give Borrower notice:of acceleration. The notice shall provide a period
of not-less than 30 days from the date the notice is delivered or mailed within which Borrowér must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies peraritted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Barrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicuble taw may specily for reinsuilement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Seeurity Insirument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defaull of uny other covenants or agreements; (¢) pays alb expenses incurred in enforcing 1his
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
rensanably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occuered. However, this right 1o reinstate shal) not apply in the case of acceleration under paragrophs 13 or 17,
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this . 176h day of . AUSUSE .o e, 1988
and is incorporated into and ~hall be Jdeemed to amend and supplemant the Morzage, Deed of Trust or Securicy Deed tihe
“Secunty Instrument™™y of the same Jute given by the undersigned he “Borrower') to secure Borrower's Note 1o

AMERICAN. NATIONAL. BANK . AND.. TRUST..COMPANY. OF..CHICAGOD......ccooceiri it (the “Lenduc)

of the same date and coverinyg the property described in the Security Ipstrument and focated at

1931 North Fremont Streer, Chicage, Tllinods. 60814 ... ... . e

{Progem, Acoress)

2.4 FAMILY COVENANTS. Inaddition to the vovenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomower shall not seek, Jgree 1o of make a change in the
use of the Property or its zoning classification, unless Leader has agresd in writng 1o the change. Borrower shall comply with
ail laws, ordizanc2s. reaulantons and reguirements of any govemmental body applicable 1o the Propeny.

B. SUBOSOINATE LIENS, Except as permitied by federal taw, Borrower shall act allow any lien inferior to the
Security Iastrumert (= be perfecied against the Property without Lender's prior written permission.

C. RENT LOSS(SURANCE. Borrower shall mainiain tnsurance against rent loss in addition o ihe other hazards
for which insuranee is reuauired by Uniform Covenant 3.

D. “BORROWER'S TUCHT TO REINSTATE” DELETED. Umiform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASTS. Upon Lender’'s request. Borrower shall assign to Lender alf leases of the Propeny
and all security deposits made in conréelion with leases of the Propenty. Upon the assignment. Lender shall have the right to
modify. extend or termipate ihe exisiing ‘cuses and 0 execute new leases. in Lender's sole discretion. As used in this
paragraph E. the word “lease’ shafl mea “subleass™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT GF RENTS. Boacwe, waconditionally assigns and transters to Lender al) the rents and rsvanues of
the Propeny. Borrower authonzes Lender or Lerder s/agents o collect the rents and reventes and hereby directs each tenant
of the Propernty (0 pay the rents to Lender or Lender i agents. However, prior to Lender's notice to Borrower of Bortnw s
breach of any covenant or agreement in the Security Insriumient, Borrower shail collect and receive ail rents and revenues of
ihe Propeny as (rustes for the benerit of Lender and Borrcwer. This assignment of rents constitutes an absolute assignment and
not un assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rentsirece wed by Borrower shail be held by Borrower as rustes for
benefit of Lender only, to be applied to the sums secured by the Sesuoiy Instrument: (il Lender shall be entitled to collect and
seceive ail of the rents of the Property: and (iii) each tenant of the ‘Property shall pay all rents due 3nd unpaid 1o Lender or
Lender’s agent un Lender’s wntten demand lo the tenant.

Borrower has not executed any prior assignment of the cents and has notand wili not perform aay act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be requirsd 10 enier upon. tuke control of or maintain
Sreach o Borrower. However, Lender or a judicially appeinted recsiver may do
application of rents shall not cure or waive any defauit or invalidate any other right ¢i 'emedy of Lender. This assignment af
rents of the Property shall terminate when the debt secured by the Security Instrument i< paid in full.

rie Propeny before or aftet giving notice of
so any time there is a breach. Any

G. CROSS-DEFAULT PROVISION. Bomrower's defoult or breach under sny note or sigresment in which Lender Gus
an interest shall be a breach under the Security Instrument and Lender may invoke any of the/remedies permitted by the

Secuny {nstrument,

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2.3 Family Rider.

inda Krawvitz

Form 3170 1283
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