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MORTGAGE 256201-4

THIS MORTGAGE ("Security Instrument™)is givenon JUNE 28
1988 Themor'zagoris WILLIAM C. RUBIN, BACHELOR

{“Borrowet™). This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATSCN OF ILLINOIS

which is organized and Ziisiing under the lawsof THE UNITED STATES OF AMERICA andwhoseaddnssts
4242 NORTH HBARLEMN

NORRIDGE, ILLINOIS 60634 (*Lender™}.
Borrower owes Lender the principul sum of

ONE BUNDRED NINETY SIX THOUSAND AND NO/100

Dollars(U.S. & 196,000.00 ). This debl is evidenced by Borrower's nale
dated the same date as this Security Instrum/nt ('Note"), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on JULY . 1, 2018 This Security Instrument
secures 10 Lender: (a) the repayment of the delnt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, wich ‘nterest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Boizoy/er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage, grant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 46 IN ALBERT WISNER'S SUBDIVISiCN) IN THE SOUTH EAST 1/4 OF THE
SOUTH WEST 1/4 OF THE SOUTH WEST 1/4°CfF SECTION 20, TOWNSBIP 40 NORTE,
RANGE 14 EAST OF THE TRHIRD PRINCIPAL “"?TDIAN, IN COOK COUNTY, ’f
ILLINOIS. -

LL660VES

14-20-325-034-0000

which has the addressof 1416 WEST MELROSE CHICAGO
{Street] {City)

IHinois 60657 (“Property Address™);
iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rlghts,
appurienances, rents, royuities, mineral, oil and gas rights and profits, water rights and stock and all fixtures néw or
hercafter a part of the property. All replacements and additions shail also be covered by this Security Insirument. All ofthe
foregoing is referred 10 in this Security Instrument as the “Propt.rly

BORROWER COVENANTS that Borrower is lawfully ‘seised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that 1he Property is unencumberéd, except for encumbrances of recard.
Borrower warrants and will defend generally the title 10 the Property against all clmms and demands, subject (o any
encumbrances of record,

This Si CURITY INSTRUMENT combines uniform covenants for national use and. non- umfnrm covenanls with
limited variations by jurisdiction to constitute a unifarin security instrument covering real prormrly

ILLINQIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT B@\ 130 Form 3014 12/83
Amended 6/87
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If Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's wrilten Agreement or apphcabh: law, .

8. Inspection. Lender or its agent may make reasonabie entries. upon and inspections of the. Properly Lender
shall give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the i mspecnon )

9, Condemnation. The proceeds of any award or clnim Tor damages, direct or consequential, in connection with
any condemunation or other 1aking of any parl of the Property, or for conveyance in lieu of condemaation, are hereby

assigned and shall be paid to Lender.
In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by 1hss Securily

Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the, Property, .

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the sums. secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thnl the condemnor oﬂ'ers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the novice is
given, Lender is 2ulnorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of 'he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower v« Released; Forbearance By Lender Not a Waiver, Extension of the time for paymem or
modification of amorticatior-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not wpsrate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required {0 rommence proceedings against any successor in interest or refuse 10 exiend time for
payment or otherwise modify ammor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borros/cr's successors in inlerest, Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the Zxercise of any right or remedy.

11. Successors and Assigns Bosad, Joint and Several Liability; Co-signers. The covenants and agreements. of
this Security Instrument shall bind and benefit 252 successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and a/ reenients shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj45 zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interes! in the Properly under the t.rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by ihis Security Instrument; and (¢} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezod 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Secarity Instrument is subject 1o a law which sets maximum loan
charges, and tha! law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) .y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may chooss 17 -make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund serices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1T enacument or. Lapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ricco ding to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Tnstriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s*ersspecified-in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrumend shuii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tac natice sha)) be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticd th Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t~Borrower. Any notice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lender wh:n given as provided
in this paragraph.

15. Governing Law; Sceverability. This Security Insirument shail be governed by federal low wad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yostrument or the
Note conflicts with applicable law, such conllict shall net affect other provisiens of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If a]) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option "-h‘l“ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccunl) Instrument.

I[f Lender exercises this option, Lender shall give Bormwcr notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. I Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's nght to Reinstate. Il Borrower mects certain conditions, Barrower shal) have 1he right 1o have
enforcement of this Security Insirument discontinued at any timte prior to the earlier of: () § duys {or such other pmnd as
applicable Taw may specify for reinstatement) before sale of the Property. pursuant to any power of sale contained in this
Security lustrument; or {b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or ngreemenis; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not lmited (o, reasonable attorneys” fees; and {d) iakes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shutl commuc unchanged. Upon reinstatement by
Borrower, this Security Instrumenl and the obligations secured hereby’ shull rempin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply inthe case of accelération urider paragraphs 13 or 17.

;!-66601789
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THIS {-4 FAMILY RIDER is made this 28TH day of JUNE .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “‘Security lnstrumeni™) of the same date given by the undersigned (the ‘‘Borrower”} 10 secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the 'Lender’y
of the same dale and covering the properly described in the Sccurity Instrument and located a:: OF ILLINOIS

1416 WEST MELROSE, CHICAGO, ILLINOIS 60657

{Propeny Address)

14-20~325-034~-0000

14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Bamrower
and Lender further covenant and agree as Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bomrower shall comply
with all laws, ordinances, regulations and requirements of any governmentol body applicable to the Property.

B. SUBORDVPJATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 10 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS JASURANCE. Borrower shall maintain insurance against rent loss in addition e the other hazards
for which insurance is-iequired by Uniform Covenant 5.

D. “BORROWER'S KicHT TGO REINSTATE™ DELETED. Uniform Covensmt 1B is deleted.

E. ASSIGNMENT OF LEASFS. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made iv connection with leases of the Propeny. Upon the assignment, Lender shall have the
right 1o modify, extend or terminesc the existing leases and 1o execuie new leases, in Lender's sole diseretion. As used in
this paragraph €, the word “lease™ shall mean “sublease™ if the Security Instrument is on a teasehoid.

F. ASSIGNMENT OF RENTS. Bonower »nconditionally assigns and transfers 1o Lender al} the rents and revenues
of 1thc Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each
tenant of the Property to pay the remis 10 Lenderor Lender's agents. However, prior to Lender’s Notice (o Borrower of
Borrower’s breach of any covenant or agreemien. ir the Sccurity Instrument, Borsower shall coltect and receive all remis
and revenues of the Property as trustec for the ben*fit of Lender snd Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for wdditizear security only.

1f Lender gives notice of breach to Borrower: (i) al) rents yaceived by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applicd 10 the sums sceuied by the Security Instrument; (i) Lender shall be entitled 10
colfeet und receive all of the rents of the Propenty; and (ii) eac’t tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's ngent on Lender's written demand to e 'enant.

Borrower has not executed any prior assignment of the remis 2ndchas not and will nol perform any act thar would
prevent Lender from exercising its vighis under this paragraph F,

Lender shall not be required 1o enter upon, take control of or mawniain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially sppointed receiver/inay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidawe any othor rijht or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 1ou. or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke auy =t the remedics permiited by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in ttis 1-4 Family Rider.

.W = // £y (Seai)

WILLIAM C. RUBIN/BACHELOR -Borrower

(Sexl)
-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

RECORD_AND RETURN TO:
130 -
OME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

49501 WEST IRVING FARK ROAD
CBICAGO, ILLINOIS 60641

ATTN: MADELINE STEADMAN

MULTISTATE 1-4 FAMILY RIDER — Fannls WMae/Freddie Mac Uniterm instrument

-&7
@ &7 in7om VMR MORTGAGE FORMS + (31012938100 « (800I621-7Z01
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ADJUSTABLE RATE LOAN RIDER 255201 4

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE,. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INFEREST RATE WILL RESULT IN LOWER PAYMENTS,
This Rider is made this 28TH day of JUNE ,19 88 | and is incorporated into and shall be
deemed 1o amend and supplement the Movigage, Deed of Trust, or Deed 1o Secure Debi (the “*Security Instrumeni’’) of the same
cate given by the undersigned (the **Borrower®') to secure Borrower’s Note 10

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,
A UNITED STATES CORPORATION

(the “'Lender™) of the same date (the “*Note™) and covering the property described in the Security Instrument and located at:

1416 WEST MELROSE, CHICAGO, ILLINOIS 60657

Property Address

Modifications, Fn nddition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Not~ ha an “‘Initial Interest Rate” of 7375 9. The Note interest rate may be increased or decreased on the

15T tay of the month beginning on” JULY 1 , 1982 and on that day of the month
every 12 months therealter. '
L. INTEREST RATE 2 ANGES
(NThe Index
Any changes ip thy lnserest rate will be based on changes in an interest rote index which will be called the *‘Index’'. The
most recent index figure availa¥ic #¢ of the date 45 days before eacli Change Date is called the **Curremt Index'’. Fhe index
is the: [Chock one box to indiccte [ ndex.}

(1) [1*Weekly average yic'i on United States Treasury securities adjusted to a constant maturity of year {s).

{2) [J*National Average Mediza Cost ol Funds-Monthly

(3> X1 MONTHLY COST CI fUNDS - 11TH DISTRICT

If the [ndex ceases to be made avhilable‘oy\the publisher, or by any sucessor to the publisher, the Note Holder will set the
Note interest rale by using a comparabie index.

{B) Culculation of Chunges

Before each Change Date, the Note Holder vl zalculale my new interest rate by adding TWO
percentage points {2,000 %) to the Current Inidzi /the Note Holder will then round the result of this addition 10 1he nearest
one-cighth of ane percentage point (0.125%), Subject to tne limits stwied in Section 4 (C) below, this rounded amount will be my
new interest vade until the aext Change Date,

The Note Holder will then determine the amownt of thesnopthly payment thiat would be sufficient 1o repay the unpaid prin-
cipal that 1 am expected 1o owe at the Change Date in full on the miwarity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my montkiy maymeni.

(C) Limits on Interest Rate Chunges

(1) 311 this box is checked, there will be no maximum limit on claanges in the interest rate up or down,

(23 X 1 1his box is checked, the interest rate | am required (o pay at the FrzChange Date will not be greater than 9.375m
or less than 5 . 375 %. Thereafter, the interest rate will not be changed by morethan 2,000 percentage points on any
Change Date. My interest rate will never be greater than 13.375%, or essinin00.CG00%.

(D) Effective Date of Changes :

My new inzerest rate will become effective on cach Change Daile. 1 will pay the arroup:of my new monthly payment beginn-
ing on the first monthly pavment date after the Change Date until the amount of my mor hiy oaymcnt changes again.

1E} Notice of Changes

The Note Holder will deliver ar mail 1o me o notice ol any chagges in my inlerest rate anid ic amount of my monthly pay-
ment before the effective dare of any change. The notice will include information required by law ' oe given me and also the
title and telephone number ol a person who will answer any guestion 1 may have regarding the notice.

B. LOAN CHARCGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximuni lran charges and thar ™~
kiw is interpreted so that the interests or other loan charges collected or to be collected in connection with thi: loun would exceed
permitied limits. 17 this is 1he case, then: (A) any such loan charge shall be reduced by the amount necessary to redvce the charge;

to the permitted limit; and (B) any sums already collecied from Borrower which exceeded permitied limits will be refunded to Bor:

rower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment,

1o Berrower.

C. PRIOR LIENS
If Lender determines that all ar any part ol the sums sccured by this Security Instrument are subject to a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with
regard 1o kit lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Sceurity Enstrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {{) an increase
in the eurrent Note iluerg:sl rate, or (2} an increase in {or removal ol the limit on the amount of any one interest rate change (if
there is a limit), or (3} a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option ol accelerate
provided in paragraph 17.

By signing this, Borrower agrees 1o all of the above.

//Z‘”/u e //.*V._—’// (Seald (Scal)
WILLIAM C. RUBIN/BACHELOR -Borrower -Borrower
O U UUUROR £ 1.1 } | (Seal)
-Horrowey -Borrower

"L more than one box i checked or i ro box is checked. wnd Lemder and Borrower do nod atherwise agree in writing, the firsi Index romed wit! apply.
ADJUSTABLE RATE LOAN RIDER
DPS-26 (11-85) CONSOLIDATED BUSINESS FORMS. INC. MT. CLEMENS. M! 48048 (313 782-4700

£L660V88
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