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Borrower owes Lendcr the yh'.u:"’ﬂ] sum of . !‘orhx —Five. thwaa.ud ~and.. \m.! TOD.. i T e R T e

dated the same date ns this Secur t instrument (“Nole"). which pruvndw fnr rnonthly payments. with the ful) debt, if not
paid earlier, due and payableon ......... .. getaber. e 2018 i rnneninionenecs This Security lns!rumem
secures to Lender: (a) the repayment o %z debt ev1denccd by the Notc, wsth mteresl and all renewals, extensions and
modifications; () the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c} the performan‘.e or Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose Borrower does 1erebv mortgagc, grant and convey to Lcnder the followmg described property
locatedin ......ocoies OOk, TR A5 TR .. County, Hlinois:

LOT 1 1N MICHAEL'S RESUBDIVIS.OM OF LOT 24 IN FREDERICK H. BARLETT'S
S7TH ST. HOMESTEADS IN FREDERICHK nt. BARLETT'S 87TH HOMESTEADS SUBDIVISION
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32,. TOWNSHIP 38 NDRTH"
BANGE 13, EAST OF THE THIRD PRINCITAL MERIDIA IN COOK CDUNTY TLLINOIS,
RECORDED APRIL 8, 1940 DOCUMENT 124615H0%%= . ‘ .
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which has the address af . 3048 5 MESARD. ..o enesressereseeny - L BUBRBANK: o eirerevnirensnsinens . L
[Street) 1Ciny? s
IHnois .oovvveeenenne. BOART....c v ("Property Address™);
{Zip Codn]

TOGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righfs.
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands. subject 10 any

encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and. non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security mstmment covenng real property.--.

HLINQIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
44113 SAF BYSTENS AND W't
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if Lender required morigage insurance as a condition of nuktng the loan secured by this Secunty Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicableJaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. ‘Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigrred and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ntol then due, with any excess paid to Borrower. ln the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrée in writing, the sums secured by this Security. Instrument shall-be reduced by-
the amount of the proceeds mu!uphed by the following. Sfraction: (a). the:total amount. of, the:sums: secured; immediately
before the taking, divided by (b) the fair market value of the Property’ immediately before the taking. Any balznce shallbe’
paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or selile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dnie the notice is
given, Lender is cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenser 2nd Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due datz o/ the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
modification of amornzeira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall Lot o2erate 10 release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to vommence proceedings againsi any successor in interest or refuse 1o extend time for
payment or otherwise modify alao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the ex reise of any right or remedy. .

13, Successors and Assigns Bour.d; Joint and Several Linbility, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{tii2 successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower’s covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayir co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under ta=/(zims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (r) sgrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations with rzjacd to the terms of this Security Instrument or the Note without
that Borrower's consent. '

12. Loan Charges. If the loan secured by this Seurity Instrument is. subject 1o a-Jaw which sets maximum loan
charges, and that law is finally interpreted so that. ‘the inizrost or other loan. charges collected or to be collécted in
connection with the loan exceed the permitted limits, then: (2 any. such loan charge shail be reduced by the amount
necessary to reduce 1the charge to the permitted limit; and {b} an;" svins already collectad from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choase <0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc] roduces principal, the reduction will'be treated as a
partial prepaymem without any prepayment charge under the Note.

3. Legislation Affecting Lender s Rights.  If enactment G cxplr"\on of apphcahlc laws has the effect of

may require immediate payment in full of all sums secured by this Security "ls' ument and may invoke any remedics
permitted by paragraph 9. If Lender exercises this option, Lender shall take the st-ps specified in the second paragraph of
paragraph 17, . .

14, Notices. Any notice to Borrower provided for in this Security Instrumeit s'iafl be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. Yhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic> ;o Lender shall be given by
first class mail to Lender's address stated herein or any. other address Lender designates by nutice *= Borrower. Any naotice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lend *r w):en given as provided
in this paragraph.

15, Govemmg Law; Severability, This Security Instrument shall be governed by federal lay and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/f7strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwenrt.or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instiusrent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformcd copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natvral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohumcd by
federal law as of the date of this Secun!y Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uccclerauon The notice shall prov:dca period
of not less than 30 days from the date the notice is delivered or mailed withip which Borrower must pay all sums secured by
this Security [nstrument. If Borrower foils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrumen! without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
ocetrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred.in enforcing this
Security Inqtrumem, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasanably require to assure that the bien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this .0 day of weueeoe AUBUST e L1958
incorporated into and shall be deemed 10 amend and supplcmenl the Mortgage, Deed of Trust or Security Deed (the
Security Instrument™) of the sam[:‘1 tﬁ*](win P{ﬁ’%‘hﬂi“’%’i‘ﬁﬁL llﬁm\ﬂorrower )} to secure Borrower's Ad_]uslablc

Rate Note (the *Noie™) to..
(lhc “Lendcr“) of the same date and covermg the property descnbed in

1hc Sccurity lnslrumcnl and locatcd at:
Shian o MENARD, BURBANK, |IL "1[) H45

.............................................................................................................................................................................................

[Propcrly Addrcul

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrowes
and Lender fvither covenant and agree as follows: -
A. INTERESY PATE AND MONTHLY PAYMENT CHANGES
The Note provides "Gi an inilial interest rate of ... Lol %. The Note provides for changes in the intercst rate and the
monthly payments,.=s Jollows:
4. INTEREST RAYS 42D MONTHLY PAYMENT CHANGES

(A) Change Dates oeioher

The interes! rate 1 will py may change on the first day of ..l y 19000 and on that day
every 12th month thereafier. /Fuch date on which my inlerest rale could change is called a "Chnngc Date.”

{B) The Index

Beginning with the first Chang< Yaute, my interest rate will be based on an Index. The “index” is the weekly
average yield on United Swies Treasury sccurities adjusted to a censlant maturity of | year, as made availabie by the
Federal Reserve Board, The most recent Indea figure available as of the dale 45 days before each Change Date is called
the “Current Index.”

If the Endex is no longer available, the {4sie) Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice/af this choice.

(C) Calculation of Changes

efo Change Date, the Note Halder cilculate my new interest rate by. addmg !,-m and
‘ﬁx ‘i“i Mdeg i
. percentage points (... %) sasng Current Index. The Note Ho!dcr wﬂl lhtn round thc

result of lhls addltlon to 1he nearest one-cighth of one percent2gepoint (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest rate antil the next Change Date.

The Note Holder will then determine the amount of the mon n!z payment that would be sufficient 10 repay the
unpaid principal that ! am expected 10 owe at the Change Dute in fall'an the maturity date al my new interest rate in
substantially equal payments. The result of this caleulation will beliie new amount of my manthly payment.

{D) Limits on Interest Rate Changes 3 150

The interest rate 1 am required to pay at the first Change Date will not begraater than .......... 2.7500 % or less than

O %. Thereafter, my interest rate will never be increased or decrcased on any single Change Date by more
than two pcrccntage points (2.0%) from tln; r%cotg interest 1 have been paying ivr the preceding twelve months. My
interest rate will never be greater than ... 00000

(E) Effective Date of Changes

My new interest rate will become eflective on each Change Date.- | will pay the amount of iy new monthly payment
beginning on the firsi monthly payment date after the Change Date until the amount of my morthly payment changes
again.

(F) Notice of Cluanges

U!\ :

payment before the effective date of any c_hdngr~ The notice will include information required by law ta/oc jiven me and
also the title and telephone number of a person who will answer any question I may hove regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenani 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty orany inmerestinitis
sold or transferred (or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a} Borrower causes to be
submitted te Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that. Lender’s security will not be, lmpaned by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secumy Instrument is acceptable to
Lender.

MATISTATE ADJUSTABLE RATE FDER—ARM 5-2——Single Family—Fannie Mae/Freddie Mac UnWorm insirument Form 311i /85
44383 (288)

SAF Systams and Fosms, inc.
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THIS 1-4 FAMILY RIDER is mude this 0 CRiay of
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust or Scuurity Deed

tthe “Security Instrument’’) of the same date given by the undersigned (the “Bommower™) to secure Bormower's Nowe 1o
FEDERAL SAVINGS BANK {the “Lender')

of the same date and covering the property described in the Security Instrument and located al:

Sb4b S MENARD, BURBANK, Il 60459
|Property Addressi

Aupust

14 FAMILY COVENANTS. In addition to the covenants gnd agreements made in the Security instrumeni, Bosrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing 1o the change. Borrower shall comply
with all laws. ordinances, regulations and requirements of any governmental bedy applicabic to the Property.

B. SUBORDINATE LIENS. Excepl as penmitled by federal law, Borrower shall not allow any lien inferior to the
Security Instoraen. to be perfected against the Property without Lender's prior written permission.

C. RENT LCSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s required by Uniform Covenant 5.

D. "BORROWEX S PIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L7ZASES. Upon Lender's reguest, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made/ 1 conncclion with Jeases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or termir»:< the existing leases and to execuie new leases, in Lender's sole discretion. As used in
this paragraph E. the word “lease” sinll mean “sublease™ il the Security Instrument is on a lcasehold.

F. ASSIGNMENT OF RENTS. orirower unconditionally assigns and transfers to Lender ull the renis und revenues
of the Property. Borrower suthorizes Lendri o), Lender's agents te collect the erts and revenues and heseby directs each
tenant of the Property to pay the rents to L.ender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemént in the Security Instrumeni, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the binefit.of Lender and Borrower. This assigpment of rents constituies sn
absolute assignment and pot an assignment for adaizional security only.

If Lender gives notice of breach to Borrower: (i) ) rents reveived by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be applied to the sums sedurec by the Security Instrument; (i) Lender shall be eatitled to
collect and receive all of the rents of the Propenty: and (i1ilerch tenant of the Property shall pay all remis due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reiits 4nd has not and will not perform any uct that would
prevent Lender from exercising its rights under this paragraph £

Lender shall not be required 10 enter upon, take control of or wiplanin the Property before or afier giving notice of
breach tc Borrower. However, Lender or a judicially appointed receivir-inay do so at any time there is a breuch. Any
application of renis shall not cure oF waive any default or invalidate any o%ieh right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by tle Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in which Lender has
an interest shail be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by the
Security Instrument,

coreLbss

BY SIGNING RELOW, Bozower accepts and agrees 1o the terms and provisions containrf in this 1-4 Family Rider.
4 N £,

LR a1

JOZEF KOWALCZYK

et Vi F ottt Cz,{/fﬂf 74 4o (Seal)

MARTA KOWALCZYR MARIA KOWALCZYK “Borrower

MULTISTATE +-& FAMILY RIOER — Fannis Mxe/Freddle Mac Undlorm Instrument Ferm 370 V85
43598 (BBY)
SAF Systems and Forms, inc.
Chicago, IL 80601
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