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MORTGAGE I.C.M.C.# 152165-9

1t : ] ey . .
" T¥:}i Eﬁi’;‘ch:SE (**'Security Instrument’)is given on Septem 6
88 y ANGEL: L. OCLON and MARIA R. COLON, HUSBAND AND WIFE

(' Borrower"). This Ses arity Instrument is given to
o i . INDEPENDENCE ONE MORTGAGE CORFPORATION
which is organized andt e~isiinj3 under the laws of THE STATE OF MICHIGAN
300 GALLERIA OFFICENTRE

SOUTHFIELD, MI 40034
Borrower owes Lender the princir-zisum of Seventy~eight thousand and NO/100memme—

, and whosc address is

(*'Lender).

Dollacs (U & 78, 000.00 ). This debl is evidenced by Borrower's nole

dated the same date as this Security Instrument l“Note ), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repuymcrﬁ%‘f?ﬁgae%'c":qoenced by the Note, with interest, and all renewals, extensions and
modificalions; {b) the payment of all other sums, vith ir(erest, advanced under paragraph 7 1o protect the security of this
Security Insirument; and (c) the performance of Borrv'ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage,-zrant and convey 10 Lender the following described property

located in oo County, Hlinois:
1OT 40 AND THE SQOUTH 12 1/2 FEET OF LOT 41 ":N BLOCK 21 OF PEMNNOCK, A
SUBDIVISION IN TiHE WEST 1/2 OF THE SOUTH «wiol. 1/4 OF SECTION 265, TCOWUNSHIP
40 MNORTH, RANGE 13, EAST OF THE THIRD P?INC,I'TA‘ MERIDIAN, IN COOK COUNTY,
ILLIMOIS,

PERMANENT TAX INDEX i 13~26~316-028

DEFT-s1

TH1.91 TRAN 5325 09/08/B8 11:2%: 09

#2800 4 A *—88—40‘921"
COOK \eN747 RECORDER

which has the address of 3534 mW”:?mFIELD CHFCWO

Ilinois 650647 (*'Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easzments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall:also be covered by this Security lnstrumem All of the
foregoing is referred to in this SLcurny Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully. seised. of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use “and non-uniform covenants with

limited variations by jurisdiction 1o conslitute a uniform security instrument covcrmg real property. % / 7 /

MAIL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
@"“-GF\'.H.I (8708) YMP MORTGAGE FOAMS « (3131292-8100 + (800)621-729% ded B/87
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If Lender required maortgage insurance as.a condition of making the loan secured by this Security Insirumem,
Borrower shall pay the premiums required to maintain the insurance in effect unti] such time as the requirement for the
insurance terminates in accordancé with Borrower's and Lender's written. agreemenl -ar apphcable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and. mspecnons of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequential,.in connection with '

any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In 1he event of a 101al taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In-the eveni of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by

the amount of the proceeds multiplied by the following fruction: (a) the 1ota) amount of the sums secured immediately

before the taking, divided by {b} the fair marke! value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower. )

IT the Property is abandaned by Barrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauvhorized to collect and apply the proceeds, at its option, either 10 resioration or repair of the Property or
to the sums secureu by this Security Instirument, whether or not then due.

Unless Lerder and Borrower otherwise ngree in writing, any applicatian of proceeds to principal shal) not extend or
postpone the due dale ¢/ the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizatiénof the sums secured by this Security Insirument granted by Lender to any successor in

interest of Borrower shall oy cperate 1o release the liability of the original Borrower or Borrower’s successors in Interest.

Lender shall nol be required tr’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aingrtization of the sums secured by this Security Instrument by reason of any demand made .

by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
.shall not be & waiver of or preclude thi exyersise of any right or remedy.

1i. Successors and Assigns or.ag; Joint angd Severa) Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and bene’it the successors and assigns of Lender and Borrower, subjcct to the provisions
of paragraph 7. Borrower’s covenarits and agreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay 5 en-signing this Security Instrument only to morgage, grant and convey
that Borrowet's interest in the Property under the raims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with Jezard to the terms of this Security Instrument or the Note without
that Borrower's cor.sent.

12. Loan Charges. Il the loan secured by this Sccuriiy [nstrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the inwerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} <ny such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, H a refund reduces principal. the reduction witl be treated as a
partinl prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If ¢enactment or eapirziion of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceabl accurding to its terms, Lender, at its option,
may require immediate payrient in full of all sums secured by this Security-Insirument and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumenic5all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naticr'«o Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal 1s:v zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "asirument or the
Nate conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security. Instruisest or the Note
which can be given effect withow! the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person) without Lender's prior written consent, Lender may, at its option, require immediale payn‘iem in full of all sums
secured by this Security Instrument. However, this option shnll not be exercised by Lender il exercise is prohibited by
fecleral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay ail sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi' (a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Propérty pursuant 1o any power of sale contained in this
Securily [nstrument; or (b} entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any defaull of any other covenunts or agreements; (c) pays all expenses incurred. in enforcing this
Security instrument, including, but not limited to, reasonable attorneys® fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Horrower's
obligation to pay the sums secured by ihis Security Instrument shall continue unchnnged Upon' reinsiatement. by
Borrower, this Security Instrument and the obligations secured hereby shali remain: fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration’ undcr paragraphs 13 or 17.

13 FANE) 42
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rale Caps -— Fixed Rate Conversion Oplion)
I.O.M.C.it 182165~9
THIS ADJUSTABLE RATE RIDER is made this Gth day of Septenber 1 f:] . and
is incorporated imo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the **Security
Instrument”*) of the same date given by the undersigned {the **Borrower’') (o secure Borrower's Adjustabie Rate Note {the “*Note'')

1
° INDEPENDENCE OME MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the *Lender'™) of the same date and covering the property described in the Security Instrument and located at:

2534 NORTH SPRINGFIELD, CHICACO, ILLINCIS 60647
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO AL COVENANTS. 1n addition o the covenans and agreements made in the Sccurity Insirument, Borrower and Lender
further covenari-and agree as follows: '
A. ADJUSTABZLE RATE AND MONTHLY PAYMENT CHANGES

The Note providcs for &n initial interest rate of 8.000 - %. The Note provides for changes in the rdjustable
interest rate and teonenthly payments, as follows:

4. ADJUSTADLE INTERZST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest vate 1 witl pay may change on the first day of June- . v 19 g9 , and un that
day every 12th month thereafier.(Each “ate on which my adjustable interest rate could change is cnlled a “*Change Date.”

{B) The Index

Beginning with the first Change Date, my sdjustable interest rate will be based on an Index. The *‘Index’’ is the weekly average
yield on United Siates Treasury securities adjisted 16 a constant maturity of § year, as made available by the Federal Reserve.Board,
The most recent index figure available as of 1he dite 45 days before ench (.Ilnngc Dutc is called the **Current Index.”

IT the Index is no longer available, the Note'¥? -W;r will choose a new mdcx which is based upon comparablc information.
The Note Holder will give me notice of this choice.

(C) Caleulation of Chenges
Before ench Change Date, the Note Holder wil) calenlide’noy new interest rate by addingTwo and seven eighths
percentige/paints ( . . 2.8B75 %%) 10 the Current Index. The
Note Holder will then round the result of this addition to the nearZst r ne-cighth of one perceniage point (0,125%). Subject 10 the
limits stated in Section 4(D) below, this rounded amount will be niyaew, interest rate until the next Change Date,

“The Note Holder will then determine the amount of 1he monthly pay rzil-that would be sufficient torepay the unpaid principal
that 1 am expecied to owe at the Change Datein full on the maturity date a1 7y new interest-rate tn substaniially equal paymenis.
The result of this caleulation will be the new amount of my monthly payn.ent.

(D) Limits on Interest Rate Changes

uzsuves

The interest rate 1 am required to pay al the first Change Dnte will not be greprer than 10.000 % or less
than 6,000 Y. Therealter, my inlerest rate wil) never be increased o1 de¢rcased on any single Change ‘Date by
more 1han Two percentage points; { 2,000 %) from the rate of in-
terest | have been paying for the prcccdmg 12 months. My intcrest rate will never be greater thua, 14.000 %,
which is called the “*Maximum Rate.”

(E) Effective Diste of Changes
My new interest rate will become efleciive on each Change Date. | will pay the amount of my new o Hly payment begmnmg
on the first monthly payment date after the Change Date until-the amount of my monthly payment ciianpss again.

iF) Notlice of Changes

T'he MNote Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of my month- .
Iy payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the title and telephone number of a person who will answer any question I may have regarding the nolice.

B. FIXED INTEREST RATE OPTION
The Note provides Tor the Borrower's option to convert from an ndjlmable interest rute with interesi rate limits to a fixed

interest rate, as follows:
S, FIXED INTEREST RATE CONVERSION OPTION

tA) Option ta Convert to Fixed Rate
[ have a Conversion Option which 1 can exercise unless 1 am in default or this Seclion S(A) will not pcrmat me 1o do so. The

“‘Conversion Option™ is my optien to convert the interest rate 1 am required 1o pay by this Note from an- adjuslable rate with
interest rate limits to the fixed rate calculnted under Sedtion 5(B) below. -

MULTISTATE CONVERTIBLE ADJUSTABLE HATE RIDER-—SinnIn Famllv-Fladdli Msc Unitorm Instrumaens ’ Form 3130 /88

D -890A 19802) VMP MORTGAGE FORMS * (31312838100 » (B00}521-72D)
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Assignment of Rents
I.0.M.C.# 152165~9

THIS 1-4 FAMILY RIDER is made this G6th duoy of Septemoer .19 pg .
and is incorporated into und shall be deémed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity Instrument’) of the same date given by the undersigned (he “Borrower’) to secure Borrower’s Note to

INDEPENDENCE ONE MORTGAGE CORPORATION (the “Lender™}
of the same date and covering the property described in the Securily Instrument and located at:

2534 NORTH SPRINGFIELD CHICAGO, ILLINOIS 600647
|Propery Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Berrower
and Lender Further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
wse of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable fo the Property.

B. SUBORIDNATE LIENS. Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 7. be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
tor which insurance is pquired by Uniform Covenant 5.

D. “BORROWER'S RIGYT TO REINSTATE” DELETED. Uniform Covenant 18 is dcleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ia Comnection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the.oxisling leases and to execute new leases, in Lender's sole discretion. As used in
this parugraph E, the word “lease” shal! rwean “'sublease’ if the Sccurily Insiniment is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe! unconditionally assigns und transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lentel or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement-in e Security Instrument, Borrower shall collect and receive all rents
and revenues ol the Property as trusice for the benef Of Lender and Barrower. This assipnment of rents constitutes an
absolute assignment and not an assignment for additioal security only. '

If Lender gives notice of breach 1o Borrower: (i) all rerics rreeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secuivd by the Security Instrument; (if) Lender shall be entitled to
collect nnd receive all of the rents of the Property; and (iii) cach renam of the Property shall pay all rents duc and unpaid
1o Lender or Lender's agent on Lender's written demand to the terant.

Borrower has not executed any prior assignment of the rents ard has not und will not perform any act that would
prevent Lender from exercising its righis under this paragraph F. i

Lender shall not be required to eater upon, take contral of or maiiteun-the Propeny before or after giving notice of
breach to Bormower. However, Lender or a judicially appointed receiver may -G so at any time there is a breach. Any
application of rents shall noi cure or waive any default or invalidate any otl er right or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when - the debt sccured by the Serurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any wote’or.agreement in which Lender has
an interest shatl be a breach under the Security Instrument and Lender may invoke any ~f the remedies permitted by the
Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in rain I-4 Family Rider.

L%&’—‘-‘DJ%\ - (Seal)

ANGEL L. OOLON -Borrower

©

Y
e R o L, (Seahy

MARIA R, COLON : -Borrower

(Seal)

-Borrower

{Seal)
-Borrower

88409213

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument Form 3170 1O/8S5

&P 57709
» VMP MORTGAGE FORMS & [31)293.8100 * [B00I521.7291
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