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MORTGAGE

THIS MORTGAGE (“Securiiv instrument™)isgivenon SEPTEMBER B8
19 88 Themorgagoris MAURICE K. WOLL, -SPENSTER- Bachel o ﬂ?kpg

(*Borrower™). This Sxcurity Instrument is givento  SERVE CORPS MORTGAGE CORP.
ITS SUCCESSUPS AND/OR ASSIGNS - . .
which is organized and exisc¢igunder thelawsof THE STATE OF ILL INOQIS , and whose address is
1430 BRANDING LAME - SUITE 129 ;
DOWNERS GROVE, ILYLINCIS 60515 {“Lender").
Borrower owes Lender the principisumol -
SIXTY THOUSAND AND NC/X00

Dollars (U.£.% 60,000.00 ). This debt is cwdcnced by Borrower’s note

dated the same date as this Security Instrumoent ("Note™), which provides for monthly payments, with the full debt, if noy
paid earlier, due and payable on OCTUnlirk, 1, 2018 This Security Instrument
secures 10 Lender: (a) the repayment of the delt ¢videnced by the Note, with interest, and all. renewals, extensions and
modifications; (b) the payment of all other sums, with/rlerest, advanced under paragraph 7 to-protect. the security of this
Security Instrument; and (c) the performance of Borrewci's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOR County, 1llinois:
UNIT 938-2W IN THE COURTYARDS OF QK PARK CONDOMINIUM, AS DELINEATED
ON TBE SURVEY OF THE FOLLOWING DESCR«BZD PARCEL OF REAL ESTATE:

LOTS 11 AND 12 IN BLOCK 2 IN HERRICK ALL DUNLOP'S SUBDIVISION QF LOTS
12 THROUGH 17, INCLUSIVE, IN GEQORGE SCCVLLLE'S SUBDIVISION OF EAST 49
ACRES OF WEST 129 ACRES OF SOUTHWEST 1/a (ZXCEPT RAILROAD LAND) IN
SECTICN 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHIC(H SJRVFY IS5 ATTACHED AS EXHIBIT
‘Al TG DECLARATION OF CONDOMINIUM OWNERSHIP m7E BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE (UMDER TRUST NUMBER
51248, RECORDED IN THE OFFICE OF THE RECORDER OF JNEEDS, CCOK COUNTY,
ILLINQIS, AS DOCUMENT NUMBER 25,987,007, TOGETHEK WiTH ITS. UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, :
ILLINOIS. &

16-Q07-317-027-1015

which has theaddressof 938 W. WASHINGTON BOULEVARD-UNIT 2W OAK PARK

|Street] {City)

Hlinois 60302 (“Property Address™)
{#ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and - all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now ory
hercafier a part of the property. All replacements and additions shailaho be covered by this Sccumy Instrument. Al of‘th -
foregoing is referred to in this Security [nstrument as {he “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estale hu-cby conveyed and has the right 1
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Barrower warrants and will defend generally the title to the Property against ail claims and demands, subject to an
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umforrn covenants with

limited variations by jurisdiction to constitute a uniform securily instrument cnvermg real prcpcrty / 7

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
9 o
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to matntain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9, Condemnation. The proceeds o’ any award or claim for damages, direct or consequential, in connection with
any condemnation ar other tuking of any part of the Property, or for conveyance in liew of condemnalion, arc hercby
assigned and shall be paid to Lender,

i the event of 2 lotal taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instromens shall be reduced by
the amount of the procecds muliiplied by the following fruction: {a) the total 2mount of 1the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the iaking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile n claim for damages, Borrower fails 10 respond to Lender within 36 days after the date the notice is
given, Lender is\uthorized to collect and apply the proceeds, al its option, either fo restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lencer. 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due daiz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiiza of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Berrower shall not op=rute to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required’ to/commence proceedings against any successor in interest or refuse to extend 1ime for
payment or otherwise modify armoltization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successars in interest. Any forbearance by Lender in exercising any right oy remedy

.shall not be a waiver of or preclude the ex reise of any righi or remedy.

11. Successors and Assigns Boary; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shal) bind and beneb e successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenanis and ¢ gresaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajis'co-stgning this Security Instcument only to morigage, grant and. convey
that Borrower's interest in the Property under toedesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢, #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 7i;ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the joan secured by this Se:urit; Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {aY eay such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permiuled limit; and (b) an svins already collected from Borrower which exceeded
permitlted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refund rrauces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment o expir2tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security !nsiiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st/ s specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument 721t he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shail be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice so-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r w) en given as provided
in this paragraph.

15. Governing Law; Severabillty. This Sccurity Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/(-isirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiner;-ar the Nole
which can be given effect withow! the conflicting pravision. To this end the provisions of this Security Instranient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I all or any pari of the Property or any
interest in W is sold or transferred (or il a beneficial interest in Borrower is sold or transferréd and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeni in full of all sums
secured by this Security Instrumeni. However, this option shull net be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Securn) [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or {b) entry of a judgment enforcing this Secority Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any defhult of any other covenants nr agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender’s rights in the Propcrty und Borrower's
obligation to pay the sums secured by this Security Instrument shall connnue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall rémiain Tully effective as if no acceleration had
occurred. However, this righl to reinstate shall not apply in the case of acceleration under paragraphs 13er 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-——Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 8TH day of SEPTEMBER .19 88 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™} 1o seccure Borrower’s Adjustable
Rate Note (the “Note™) t¢ SERVE CORPS MORTGAGE CORP., ITS

SUCCESSORS AND/OR ASSIGNS (the “Lender™) of the same date and covering the property described in
the Security Instrument and Jocated al

938 W. WASHINGTON BOULEVARD-UNIT 2W, OAK PARK, ILLINOIS 60302
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADMTIONAL COVENANTS, 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe covenant and agree as follows:
A. INTEREST RATE ZND MONTHLY PAYMENT CHANGES :
The Note provides foran.fiizial interest rateof 8.875 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may(chinss on the first day of OCTOBER .19 91  and on thai day
every {2th month thereafler. Each daté on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my'ir.icrest rate will be based on an'Index. The “index™ is the weckly average
yield on United States Treasury securities adjus'ério a constant malurily of 1 year, as made available by the Federal
Reserve Board., The most recent Index figure aveilible as of the date 45 days before cach Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holdrr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this.choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.750

percenlage points 2.750 ) 10 the Curreat- Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage point (0.25%). Subject tothe limits stated in Section
4{D) below, this rounded amount will be my new interesl rate unti) t':c next Change Date.

The Note Holder will then determine the amount of the monthly paymen) tha! would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the moturity date al my new interest rate in
substantially equa) payments. The tesult of this calculation will be the new uriount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate L am required 10 pay at the first Change Date will not be greater than 10.875 gorlessthan
6.875 %. Therealier, my interest rate will never be increased or decreased on any sinzie Change Date by more
than twa percentage points (2.0%} from the rate of interest 1 have been paying for the preceding/tvcive months, My

interest rate will never be greater than .875 ¢,

{E)} Effective Date of Changes
My new interest rale will become effective on each Change Date. | will pay the amount of my new (nouthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly pajent changes
agam.
& (F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthty
payment before the effective date of any change. The notice will include information required by law o be given me and
also the title and telephone number of a person whe witl answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended (o read as follows;

Transfer of the Property or  Beneficinl Interest in Borrower.  If all or any puri of the Property or any interestin itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Security Instrument, Lender also shall nol exercise this option if: {s) Borrower causes 1o be
submitted ta Lender information required by Lender to evaluate the intended transferce as if @ new loan were being made
o the transferee; and (b) Lender reasonably determines that Lender’s securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge o reasonable fec as a condition 1o Lender's consent to

the loan assumption. Lender may also require the transferce 10 sigh an assumptlion agreement that is accepiable o
Lender and that obligates the transferce to keep all the promises and agreements made in‘the Note'and in this Security
Instrument. Borrower wili continue to be oblignted under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family—Fannie Mas/Freddie Mac Uniform tnstrumant
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THis CONDOMINIUM RIDER is made this 8TH day of SEPTEMBER .I% 88.
and is ingorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Security Instrament "y of the same date given by the undersigned (the " Barrowers) to secure Borrower's Note 1o

SERVE CORPS MORTGAGE CORP.
fthe “Lender™)

of the same date and cavering the Property duseribed in the Security Tostrumaemt and locaied at:

938 W. WASHINGTON BOULEVARD-UNIT 2W, OAK PARK, ILLINOIS 60302

{Property Address)
The Property includes a unit in, 1ogether with an wadivided interest in the commaon elements of, o condominium projecs

known as:
THE COURT YARDS

{Name o Contomimum Hroject)
(the "Condominium Project”). I the owners association or other enlity which acis for the Condaominium Project {the
“Owirers Association™) holds title to property for the benefit or use of its members or sharcholders, 1he Property slso
includes Borrower's interest in the Owners Associgtion and 1he uses, proceeds and benefits of Borrawer’s inlerest.

CONDOMINIEN COVENANTS, lu addition to the covenants and agreements made in the Security Tostrument,
Borrower and Lerder ‘urther covenant and agree as follows:

A. Condominizm Obligations. Borrower shall perform all of Borrower’s obligations vnder the Condominium
Project’s Constituent Procments. The “Coastitnent Bocuments™ dre the: (i) Declaration or any other docurment which
creales the Condorminiwsd Praject; {11) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrawer shald
promptly pay, when duesolldres and assessments imposed pussuaat 1o the Constituent Daocuments.

B. Hazuard Insurancy, 50 fong as the Owners Association mainiains, with a generally accepted insurince carrier, o
“master”” or “blanke?’ palicy on (o Condeminium Project which is smisfactory ta Lender and which provides insurance
coverage in the amounts, for the'pecieds, and against the hazards Lender requires, including fire and hazards incinded
within the term “extended coverage,” then:

(i) Leader waives the prolisisosin Uniform Covenant 2 for the manthly paymeni 1o Lender of cne-twelfith of
the yearly premium installments for lmzardinsurance on the Property; and

(il} Dorrower's obligation under, Jmorm Covenant S 1o maintain hazard insuranee coverage on the Property
is deented safisfied W the extent that the required soverage is provided by the Gwners Association policy.

Borrower shall give Lender prompt notice of nay lapse i required hozard insurdnee coverage.

In the event of a distribution of hazard insujam e proceeds in Hew of restoration or repair {ollowing a Joss 10 the
Property, whether to the unit or to common elements, pisepraoceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1he Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take Guch aciions as may be reasonable to insure rhat the Owners
Associalion maintains a public liabitity insurance policy accepiad’<in form, amount, and extent ol coverage to Lender,

3. Coandemnation. The proceeds of any award or elaim fondpinages, direct or consequential, payable to Borrower in
connection with aay condemnation or ather wking of all or any part el the Property, whether of the unit or of the common
elements, or for any conveyance in tieu of condemnation, are hereby assignad and shiall be paid to Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Sceurity lnstrument 4s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrawer shall not, except after natize 1o Lender and withy Lender's prior wrinen
consent, either partition or subdivide the Property or consent to:

(i) the abandonmeut or termination of the Condominium Project. except Tor abandonment or termination
required by law in the cnse of substamtia) destroction by fire or other casuaity or indt e Case of i 1aking by candemnmion or
eminent domaim:

(i) any smendment 1o any provision of the Coastituent Documents if the prosvision is for the express benefit of
Lender;
(i1} termination of professional management and assumption of self-managemdn, of the Owners Association;
or
(iv} any action which would have the effect of rendering the public tability insurance corernge maintained by
the Owners Association vnacceptuble to Lender.

F. Remedies, If Borrower daes not pay condominium dues and assessments when due, then Leddcrmay pay them.
Any amousts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower securdd by the Security
Instrument. Unless Borrower and Lender agree 16 other ferms of paynien, these amaants shall bear interest i the date of
disbursement at the Note rate and shall be payable, with interest, apon potice from Lender 1o Borrower reguesiing payment.

By S1GNING BELOW, Borrower accepts and agrees 1o the termis and provisions contained in this Condominium Rider.

/ 2 £ _ihl (Seal)

16-07-317-027-~-1015 " "MAURICE K. WOLL/&SPINSTER :
/asm(o,e/gg orrowet

—(Seal}

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Sign Origina! Only)

MULTISTATE CONDOMINIUM RIDER—Single Fanmity—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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