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MORTGAGEL 88;(}9252

THIS MORTGAGE is made this 7th day of September 1988

. between ths
Mortgagor, i i W and not. since —remarrled (harsln "Bacrawer!),
and the Mortgagee, Old Stone Credit Corporation of ltllnols

corporatlo ga sting under
the laws ot |lilnols whose address s 1701 E. DOdfleJ'd gult "5§§ %ﬂ%lﬂzﬂ
Iliinois 60173

thereln "Lendarv),

whereas, Borrower 1s indebted to Lender in the principal sum of U,S..% _5'9,_600._0,95_;"'
which indebtedness .[s ovidenced by Borrower!'s note dated _September 7, 1988 and axtenslons and
renewals thereof (harein "Note"}, providing tor monthly installments of. princlpal and Intarest, with the
botance ot indebtedness, [t not scaner pald, due and payable on October 1, 2003

i3

»

To Secure to Lender tho raepayment of the indebtedness evidanced by +the Note, wlth Interest therecon:
the payment of all ofher sums, with Interest Tthereon, advanced |n accordance hsrewith to protact the
sacurity ot thls Mortgage; and the performasnce of the covenants and agreements of Borrowsr herein con-

talnad, Lorrswer dees hareoby mortgage, geant and convey fto Lender, fhe tollowing described property
iocated In tho County of Coo , State of lillnols:

LOT 40 IN BLOCK .12 TN FREDERICK H. BARTLETT'S GREATER CALUI\EI‘ )
SUBDIVISION OF CHICZCO, BEING PART, OF THE .SOUTH: HALF,. OF SECTION. 20
TOWNSHIP 37 NORTH, RINGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY,ILLInNOIS

pexmanent parcel number: 25-20-316-021
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whlch has the address of 11700 S. Bishop,
{Street) - ; ' [Cltyk:
tilinols 60643 thereln "Property Address"}; :
[Zlp Codel : . - :

Tegether with all the Improvements now or hereatter erectad on- the propci't:, .and all easemsnts,
rights, appurtepances and rents, ail of which shail be deemed to be- and. ramain’ a p~nrt ‘of the property
covarad by this Martgage; and sil of the toregoing, together with sald preperty {or the leasaho%d estate
It this Mertgage is on a leasehold} are hereinatter reftarred to as the "Propaerty,t

Borrowsr covenants that Borrower Is lawfully seised of the estate hereby conveysd acd has the right
to mortgage, grant and convey the Property, and .that the FProperty is unencumbered, except for encum-
brances of record. Borrower covenants. that Borrower warrants and wili defend generally the tltle to the
Properyy agalnst all clalms and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and sgree as. fo|laows:

t. Payment of Princlpai and Interest, Borrower shall promptiy. pay when dua the princlpal and
interest indebtedness evidonced by the Note and late charges as providad |nh the Note,.

2, Funds tor Taxes and Insurance, Subject to appllcable law or a written walver by Lsnder,
Borrower shall pay to Lender on fthe day monthly payments ot principal and Interest are - payable under the
MNote, untii the Note is paid kn fuil, & sum (hereln "Funds®) egual to one-tweltth.of the yearly Taxes and
assessments (inciuding condominlum and planned unlt development assessments, .1+ any) -whlch may attaln
prtority over ¥hls Mortgage and ground rents on the Property, 1t any, plus one-twelfth of yesrty premium
Instaliments for hazard Insurance, plus ocne-twelfth ot yeariy premium .installments tor mortgags Insyr-
ance, it any, all as reasonably estimated Initlaliy and from time to tIme:. by Lender on the basis of
assessmonts and bllls and reasonable estimates -thereot., Borrower -shalt not be obllgated fo make such
paymants of Funds to Lender to the extent that Borrower makues. such payments to the holder ot a prilor
mortgage or deed of trust 1f such holder |s an Institutional lender. - ‘

{t Borrower pays Funds to Lendar, the Funds shall- be hsid. in. an: lnsﬂ'ruflon the doposl?s of accounts
of which are Insured or guarantead by a.Fedarai or stata agency .(including Lender |4 .Lendar is such an
Institution), Lender shai! appily tha Funds to pay sald taxas, sssessments, insurance premiums and ground
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rents, Lender may not charge tor so holdlng and applylng the Funds, analyzing sald account or verltyling
and complllng sald assessments and bilks,: ‘uniess Lander pays Borrower Int*erest on the Funds and apptic~
ublu: taw pnrmlfs Lender to make such a charge, Borrower and Lender may agres In writling at the time of
execution ot this Mortgsge that laterest on the Funds sha!l be pald to Borrower, and unless such’ agroe-
ment s made or apptltablc law- requires such interest to be pald,-Lendsr snall not be required to pay
Borrowar aay interast or earnings on the Funds, tender shat! glve *o Borranar, without chargs, an annum!

accounting. of the Funds shou[ng credifs and d-blfs to fho Funds and +he' purpose for which each debit fo-

the Funds was mada. - The Funds ara piedged as addlﬂonai securlfy for the sums secured by this Mur'f'gage.
I+ the ameunt of the Funds held by Lendor, together with the _future. monfhly tnstaliments. of Funds
payable prlor to the due dates of taxes, assessments, insurance premlums and ground rents, shal! exceed

the amount required. To pay said taxes, assessments,’ ‘1ngsurance premiums and ground rents as fhey fall due,"_
such excess shat! bo, a1' Borrower's optlon, alther promptly repaid to Borrower or crotﬂ?sd to Borrousr on_'
monthly Installments af. Funds,. |f the amount of the. Funds: hald. by Lender shafi not be’ sufflclonf to pay -

taxas, assassmw.fsf‘lnﬁuran:e»premlums and ground rents as they tatl due, Borrowar’ shalr pay to Lender
any amount nacessary to make up the detficlency In one or more payments as Lendar may requira,
Upon payment in. full.of ali! sums .secured. by thls Mortgage, Lender shal!l promp¥!y refund ‘to Borrower

any Funds held by Lender, - 1f under paragraph 17 hereot the Property ls soild or the Property |s otharwise

acquired by lender, Lender. shall appiy,. no !ater than: Immediately prior to the sale of the Pr"bperfy or
Its acquleitlion. by Lender; - any. Funds. hald bf Lender st tThe ﬂme of apptication as a credit’ agarnsf the
sums sacured "y thls Mortgags. -

3. +spplication of Payments. Unless appllcabla faw prowvides o?horwlse, all payments recelvad by
Lender under Y.ae i>te and paragraphs 1 and 2 hereof sha!t ba applled by Lender first 1n payment of
amounts payasble to .,"dor by Borrower under paragraph 2 har'eof, fhsn fo interast payable on the Nofo, and
than to the principal o/ . the Note)

4, Prior llorfw aml Dc.ds of Trust- Ghlrg.s Liens, Borrower shal! parform uH of Borrou‘or's
obllgations under: any mor orge,: desd’ of ‘trust or other Securlty agrsamen‘r with a lien whlch hu prlorify
over this Mortgage, Irciudine Borro-or's covenants to make payments when due.' Borrower shatl pay or

cause to be pald all fTaxes, a.r ~ssments and other char-gcs, fines and lmposlﬂons aﬂ’rlbufahio to fhc;

Property which may attaln-a prlarity over this Morfgagt. and 'famashotd aawnon?s ‘or graund ranfs, i any.

5. Hezord Insurance. Borriver shall keep the Improvements now existing or hereafter. arected o
the Property lnsuraed agalnst loss L !"o, hazards Inciuded within tha term. Yextended coverags", and such-

other hazards as Lender moy require and w0, such. amounts and for such perlcds as Lender may require,

Tha‘ Inauranco carrlor providing th( tisirance shall be chossna by Borrower subject to approval by
Lend.r- providod,;ﬂha? such approval shali “wot bs unreasonably withheld, A!l Insurance poticles and
renaswals thersct snal! be In » form acceptable iu Lender and shat! include a» standard mor‘fgago clause. ln
favor of snd In B form acceptsble to Lender, Lander shat| have the right to hold the pollicles a_ngli“

renewals thereof, sublect to the terms of any morigigs, deed of trust or other security agresment with e
tien which has priority over this Mortgage.
In tha event of loss, Borrowsr shall glve prompy w0’lce to the Insurance carrler and Lender, Lender

may make proof: 'f-*lois; if inot made promptiy by Borrowar,
w5 14 the Property, { bandonad by Borrcwor. or It Boriowsr_ tatls to respond to Lender within 30 days
frou ?ho da*a ﬂ0, s, iléllod by Lender to Borrower that..ne Insurance carrler otfers to settla a cinln\'

tor’ insurance benatlts, Lander s authorlzed to collect and ‘appiy the insurance procesds st Lsmtqr"s ‘

option either ta restoratlon or repair of the Property or to the-sura secured by thls Mortgage.

6. Preservation and Malntenance of Property; Lsasshs'os; Cosdominlums; Plamned Unif

Developments, Borrowar shalt kesp the Property in good repalr and szttt not commit waste or permit
lmpatrman‘t or defarioro'rlon of the Property. and_shaif’ eomply with. fhe srovlslons of any fessa if +his

Mor'rgage Is on & leasshald, 1 ¥nis Horfgnge Is on a wunit In a coicpminium or a planned unlt
development, Borrowsr shal| perform al! ‘of Borrowsr's obllgattons under .‘he.’ dactara?lon or covonanfs'_
creating or governing the condominium or planned unit development, the by=lzss and regulations of the

condominium or planned unit deavelopment, and. consztituent documents, - ‘
7. Protection of Lender's Security,  |f Borrower falls to perform the cuve.ants and sgreements
cantained In this Mortgagse, . or if any actioni or procesding |s commenced which matertzity affocts Lsnd.r's

Interest In the Property,”  then Lender,  at Lander's option, upon notice to Borroner o uy make such
appesrances, dlsburse such- sums,  Including  reascnable: attorneys' ftees, and take such actlon as Is.
necessary. o profect Lender's Interest. -1t Lender requlirsd mortgage insurance as a condltlon of making

the loan sacured.by.this Mortgege, Borrk:mer shalt pay the premiums required to maintaln such lnsuf&hcc 1n.
effect unti|l such time as the requirement . for such insurance. terminates’ In’ accordance with Borrow-r's and
Lender's written agreement or spplicable law, :

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Nots
rate, shall become additional .indebtednass of Borrower secured by this Mortgage, Unless Dorrower anc
Lender agree to other tarms of payment, such amounts shail be payable upon notlice from Lender to Borrower
requesting payment thereof, HNothing centained In this paragraph 7 shall requlre Lendear to lncur any
axpense or take any actlon hereunder,.

8, inspection, Lender may make or csuse fo bs made reasonable aentrles upon and !nspscﬂons of the
Property, provided that Lender shatl give Borrower notice prior to any such !nspocﬂon speclfyling
reasonable cause theretor related to Lender'!s interest in the Praperty,

9, Condessation, The procesds of any -award or clatm for dameges, dlrect or consaquenﬂal, 1,0

connection wlth any condemnation or other taking of the Property, or part thereof, or for convwance in
tieu ot condemnatlon,. are hersby assigned:-and shail ba pald to Lender, subject to The forme of any
mortgage, deed of trust or other sacurlty-agresment w\th a tien which has priority over this Mor'l'gage.

10. . Borrowsr Not Released; Forbesrance By Lender Not 'z Watver, Extenslon of fha ﬂme for payment.

or modltlcation of . amartization ‘of .the sums:secured by thls Mortgage granted by Lander to anr ‘successor .
_ in Interest .ot Borrower .shall not operate to rasifeass, In any manner, the !lab(llﬂr of the orlginof -
Borraower and Borrower's successors In Intaerest, Lendor shall no1' be requlrod 'ro commencs procoodtngs
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against such successor or refuse to exTend time for paymont or otherwise modity’ smorr{zarron ‘of 1ha sums
secured by this Mortgage by reason of any demand mada by the' origlnal 'Borrower -and Borrower's 5uccessors
In lnterest. Any forboarance by Lender In exercising amy right or remedy hereunder, or otherwiss afford-
od by applicabile law, shall not be a walver ot or preclude the exercise of any such right or remedy,

11. . Successors and Assigns Bound; Joint and Several Liability; Co-signers. ' The covenants and
agreements heraln contained shal! bind, and the rlghts heraunder shall lnurs ‘To,. the raspective
successors and assigns of Lender and Borrower, subject to fha'provrstons'ofipdrdg?aph'!é heraot, Al
covenants and agreements of Borrowes shalt be joint and several.” Any Borrowsr who co-signs this
Mortgage, but does not exscute the Note, {(a) ls co-slgning this Mortgage only to mortgage, grant and
convay that Borrower's interest In the Property to Lender under the terms ot thls Hor?gage, Ib} s not
personally !lable on the Note or under this Mortgage, »nd (c) agrees that Lender and any other Borrower
heraunder may agree 1o extend, modify, forbear, or make any other accommodations with regurd to the terms
ot this Mortgage or the Note wlthout that Borrowasr!s consent and wl)thout refeasing that Borrower or
medifying this Mortgage as to that Borrower's Interast .In the Property,

12, Notice, Except tor any notlce requlred under appllcable law to be given In another manner, {(a)
any netlce to Borrower provided tor in thls Mortgage shall be given by dot!verlng It or by maiilng such

notice by certitled mal! addressed to Borrower at the Property Address or at such other address as

Borrower muiy. deslgnate by notice To Lender as pravided hereln, and (b} weny notice to Lendar shall be
glven by cortitlad mall to Lender's address stated heraln or to such other addross as Lendor may
designate by notice to Borrowar as providad hersln., Any notice provided for In thls Mortgage sha!! ba
deomad to have bron glven Yo Borrower or Londer when gliven ln ‘the manner designated heraeln,

13. Govern’ag Law; Severabllity. The state and loca! laws app!icable to thls Mortgage shall be the
taws of the jurlsylCtlon In which the Property |s located. The foregoing sentence shal! not Iimit the
applicabllity ot Feleral taw to this Mortgage, In the event that any provlsion or c!ause at This
Martgage or The Note ccatilcts with appllcabie taw, such contilct 'shall not aftect other provls!ons of
this Mortgage or the Nots-which can bs glven eftect without thae’ conftlcting provlslon, and ' to this end
the provisions of this Mortrgage and the Note sre declared to be severable, As usaed hereln, "cosfs"
"axpenses' and "artorneys' feiys Include all sums to the extent not proh!blfad by appllcable’ ‘tow or
timlted horetn,

14, Borrower's Copy. Borrowsr shafl be furnished a contérmod copy of the Note and ot this Martgage
at tha Tlme of exacution or atter recciaxtlon hereot,

15. Rohabtl!tation Loan Agresment, ~Sorrcwer sha!l fultll! all of Borrowsr's ub!lQaf!ans under any
home rehabl!itatlion, Improvement, repalr, ‘or othar toan agreement which Borrower enters into wlth
Lender, Lender, aT Lender's optlon, may ‘raquire Borrower to axecuts and dellver to Lander, in a torm
acceptable to Lander, an asslignment ct any rignty, clalms or dafenses which Borrowsr may have agalinst
partlas who supply !abor, materials or services In connection wlth lmprovements made to tha Property,

16. Transfer of the Property or a Bensficia! Inferest In Borrowsr.  [f all. or any part . of the
Property or an interest theraln ls. sold or fransfarred by Borrower (or 1f a boneflctasl Interest In
Borrower Is sold or tfranstarred and Borrower s not7a/notural person or persons but is a corporation,
partnership, trust or other legal entltyl wlthout Lenier ‘s prtor ‘writton consent,’ axctuding (a) the
creation of a llen or encumbrance suberdinate fto fthis Serurdty instrument which does not relate to o
transter of rights of occupancy (n the proparty, (b} the creat)zs of a purchase money security !nterest
for househcld app!lances (c) a transter by devise, descent or by oneration of 18w upon the death of a
Jeint tenant or (d) the grant of any !easohcld Interest of thras vears or {ess not containing an optlaon
To purchase, Lender may, at Lender's optlon, declare all the sums Lexired by this Securlty {nstrument +tao
ba Immedlately due and pavyable,

If Lender exarclises such optlion to accelerate, Lender. shall! mal! Eo rowver notlce ot acceleratisn In
accordance with paragraph 12 hereaf, Such notlce shal! provide a period <fi not !ess than 30 days from
the date the notica Is mailed within which Borrower may pay the sums declared fua, |t Borrowar talis +o
pay such sums prlor to the explration of such perlod, Lender may, wlthout ti(rthe~ notlce or demand on
Borrower, invoke any remedles permitted by paragraph 17 hersof,

Lender may consent to a sale or transfer (f: (1} Borrower causes fto be sibmitted to Lender
informatlion required by Lender to evaluate the transteree as !+ 2 new I[oan wers ocelng mada +o the
Transferee; (2] Londer rsasonsbly determines that Lender's security will not ba impairag, and that the
risk of a breach of any covenant or agreemaent In This Securlty lnsfrumen? !s acceptabio; (3) Interest
will be payadte on the sums securad by thls Securlty. Instrument at_a rate acceptable to Lender. (41
changes In the tarms ot the Note and this Securlty Instrument required by Lender are made, including, tor
example, pericdic adjustmant |n The Interast rate, a differaent -flnal’ peymeh? .date tor the - toan, and
addltion ot unpald Interest to principal; and’ {5) the franstereo slgns an’ assump*tion agreemen? that is
acceptable to Lendar and that obllgates the transteree to kesp all the promises and agreements mada In
the Note and In thls Securlty lastrument,’ as modlfled tf required by Lender, To tha extent’ pprmltfad by
applicable law, Lender a!soc may charge a reesonable:tee as a conditlon o Lender's consant to any sale or
transfer,

Borrower wit! continue to be obilgated under the Note and this Securlty’ Instrument unlsss Lender
releases Borrowser in writing.

NOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fo!lows.

17, Acceleration; Ramedles, Except as provided in paragraph 16 hereot, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgags, Including the covenants to pay when due any sims
secured by this Mortgage, Lender prior to acceteration shall give notice to Borrower as provided In
paragraph 12 hereot specifying: (1) the breach; (2} the actlon requlred +o cure such breach; (3) a date,
not less than 10 days from the date the notlce i3 msallsd to Borrower, by whiéh such bresch. sust be cured;
and (4} that failure to cure such breach on or betors the date spacified in the notics may result in
acceleration of the sums secured by this Mortgage forsclosure by judiclat proceading, and sate of the
R ] .:-Jh. -olﬁca shall turther Inform Borrower ot the right to relnstate after acceleration and the
rlgnf ta éislrf En-fh- furectosure proceeding the nonexistence of a detault or any other dofonss of

Paga 3 ot 4 {(Rev, 3/85)




UNOFFICIAL COPY

Borrower to acceteration and forsclosure. . .1f the breach Is not cured on or betfore the dete spacitied In
the no'rh:-." der, at Lender's. option, mmy declare all of the sums sacured by this Horfgege to be
immed|ately dus and payable without further demand snd may - forecloss 1his Mortgage by Judiclat
proceesd ing. L-nd-r shat! bo entitted to cotlect In such proceading af! expenses of forscloswre,
Including, buf not timited fc, reasonable. -ﬂorn.ys’ fees and costs of documentary evidence, abstracts
and title fm

18, Borro'.r's nghf to Relinstate.  Notwithstanding Lender's acceleration of the sums secured by .
this Morfgage due fo Borrouer's breach, Borrowsr shall have, tne right %o have any proceodlngs bagun. by .
Lender to enforco this Mor?gag- discontlinued. at any time prior fo the entry ot a Judgment enforclng this

Mortgaga 14 {a) Borrowsr. pays Lender.all sums which would ba then due under this Mor*rgage and' ‘the Mote
had no accelqraﬂon occurred; (D} Borrower cures all breaches of any other covenants or agroomon'rs of: .

Borrower con'ralned in_ this Mortgagae; - (c) Borrower poys. all reasonable expenses: Incurred by Lsﬂdur in
snforclng the covenanfs ‘and agreements of Borrower contained In this Mortgage, snd In aniorctng Lendarts
remadies as provided In paragraph.- 17 herect, Inctuding, but not limited to, reascnable’ aﬂ'ornevs' fees;
and {(d) Borrower tskes such actlon .as  Lender: mey .ressonadly require to assure 1that the ften of fh\sf:_
Mortgngs, Lsnd‘ar“s infarest . in. the Propsrty. and Borrowsr's abtlgation to pay the sums securad by this
Morfgage_‘snﬁll continue unimpaired. - Upon such payment and cure’ by ‘ Borrower, +thls Horfgsge and the
ob! IgaT'Ions zecured hereby shal! remain in full.tcrcs and ettect as It no acceteration had o::curr'od. .

9, Assigmment of Rents; Appointment of Recelver, As additiona! sacurlty huraunchr, Borra\ur‘-‘

hereby assign<-to Lender the rents.of the. Property, provided that Borrowsr shall, prior to accetaruﬂon‘._._' .

under parngr‘np’ 17 hersof or abandonment of the Propel“l’y, have the rlghr 1o coltect and retaln’ such rents
as they bacome Jue, ..nd payable,. :

Upon al:celard"'.r undar paragraph 17 herect or abandonment ot the Property, Lender shai! ba enﬂﬂod
to have a recelver.ap;o'nted by a court to enter upon, take possession of and managa the Proparfy ‘and to
cellsct the renfs of tie ' -oparty. Including fhosa past due.  All rents collected by the recelver shaH b-
appllsd tirst, fo ,paymen. «.f the costs of management of the FProperty and collection of’ rents, |m:ludlng, :
but not ilmlfed to, recaivar!s. fees, premlums on-.recelver's bonds and re'nso'naiblé a+foc'-néy's" feoa, snd‘_‘.
then to the sums sacured. by (M5 t‘ortgage, )
actua! ty racalvad.

20. Relsese.  Upon payment of al| .sums sacured. by this Martgsgs, Lendsr <hall release this Mertgage
wlThout charge to Borrower, Borromsr shall pay a!! costs of recordation, |t any.

21, Walver of Homestsad. Borrover hereby walves al! rights of homestead exemption in the Property,

REQUEST FOR MITICE OF DEFANLT
ND. FORECLLS) - UNDER: SUPERIOR
MORTGAGES O #2DS OF TRUST

Borrower and, Lender request the hotder of sny morcgrye. deed of ftrust or other oncu‘iibrarnco‘-lth ‘&
llen. which has priority; over this Mortgage ‘o give Notire fto Lander, at Lender's address écf"fd{’fh on
page one of this Mortgage, of any detavlt under the suw irior encumbrance and of any sale or other
forecliosure action. :

n Withess h‘ﬁeroof,. éorrouar has axecuted thls Mortgage,

State Of I!tlnols, Cook . .. County ss:

1, : Debble L.. S.leﬂkO a Notary Pub!!c in and for said county and state, do
nereby certify thet JUNiCE . Hoyger d::vorced and not. since remarried personsily known to
me To be the same person(s}. whose nomeis)! feg . . = Subscribed to the foregoing Ins‘rrwnonf,’ appnrod
bafore me this day in person, and: uclmoulodgod that. _She,. slgnod ‘and ‘de!ivered the sa!d lnlﬂ-un.nf_
as __DeX  tres voluntary act, tor the uses:and. purposes. theraln set forth,

Glven under my hand and oftictal ‘seal, ﬂns 7th , day of _ September .1983

My Commlsslon Explres: . ’M i LQMQ/;/’ \XUZ’JJ@J

AN i)i_hu_-." ' t } 1. N
13 45. ENE AT No¥a b
oo AR ‘"”’ = Debbie L, Sienko ' Pubric’

{Space Bolo- TMs Line Reserved For Lender and Recorder)

Please return to: OLD STONE CREDIT conpomqrron OF ILLINOIS”
‘ Suite #652 : E 0!-1“\"

1701 E. Woodfield Road
Schaumburg 10in~iz 0173288 @ of 4 (Rev. 3/85)




