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P.LN.:

This instrument is & Real Estwz Mortgage ("Mortgage'') to secure s Revolving Line of Credit. The Borrower is:
Dennis N. Smith an4 Judith BE. Smith, his wife

a—

The Lender is: The Pirst Chicago Bank of Oak Park, Village Mall Plaza, Oak Fark, IL 60301

Borrower hereby conveys, warranta and \no’ t=ages o Lender the real esiate described on Exhibit A hereto, together with all the
improvements now or hereafier erecied on the rerf er 3’2, and all easements. righls. appurtnances, rents. insurance and condemnation
proceeds. and fiatures now or hereafier anached 10w~ esute, ail of which are hereinafter referred 10 as the *'Property.”” As o any
Property which does not constitute & fixmare, this Mon jage i« s Security Agreement under the Uniform Commercial Code. A secunry
interest in such Propery is hereby granmed o Lender, )

This instrument secures to Lender a Revolving Line of Creit indebladness pursuant to n agreement entitled Second Equiry Line-
Loan Application and Agreememn (*"Agresment’’) and a Proc iss vy Now of sven date herewith (‘'Now'') not 10 excesd the prnciple

sumof$25,.000.00 or 30 much thereof as may from time (1 1.0 be advanced and outsanding. All furure loans or advances shall
have the same priority as if such future loans or advances had been m.de n the daue of the exacution of this Martgage. The undertakings
of Borrower under the provisions of the Nots, the Agreement and this *Aciigage (hereafter collectively referred 1o a3 *'Documents '’}
constiruze, collectively, the indebtedness, repayments and undenakings #»rud by this Morigage.

BorTower represents, covenants and warmans that Borrowet is the lawful 02<nor of the Property and has the right to grant, convey,
warram and mongage the Property and that the Property is unencumibered ¢) cept for encumbrances of record.

Borrower and Lender further covenam and agree as follows:

1. Payment of Note. Borrower shall pay prompely the principal, interest o744 caver charges evidenced by the Note, The
outsianding balance of the Note, if any, shall in any event, be due and payabie twenty (< J) years from the date hereof.

2. Other Undertakings of Borvower. Borrowsr will prompuy and diligently periwm all of s underiakings under the
provisions of the Docurnents.

3. Funds for Taxes snd [nsurance. Borrower shall deposit with Lender on the day monh'y ‘nsialiments of principal and
interest are payable under the Note, an amount equal to one-twelfth of the yearly taxes and assessments ray iz on the Property and one-
rwelfth of the yearfy premium for hazard insurance. all as reasonably estimated from time 10 time by Lencer. wha shall make such funds
available 10 Borrower 10 pay such taxes, assessments and insurance premiums. Lender shall not be required 15 ply Borrower any interest
o earungs on such deposit. If such deposits shail exceed the amount required to pay such taxes, assessments 7..¢ 'ASUranNce premiums.
the sxcess shail be repaid 10 Borrower or credited to Borrower's monthly payments on the Note. 1f such deposii« snall not be sufficient,
Borrower shall prompuly deposit with Lender the amourt necessary 1o make up the deficiency pror to the date such payments are due,

If this is 2 second mongage and such deposiis are required and are deposited with the firss mongagee, Borrower shall be excused
from making such deposits with Lender.,

4. Application of Payments, Paymenus received by Lender on the Note and this Mongage shall be appiied first in payment of
amounts payable 1o Lender under paragraphu 8 and 25 of this Mortgage, then as provided in the Noce.

5. Prior Mortgages and Deeds of Trust; Charges; Liema. Borrower will perform al) of Borrower’s obligations under any
morntgage. deed of trust ar other security agroement whsch has or appears 1o have prionty over this Mongage. Bortower shall pay or
cause to be paid, all taxes, assessments and other charges. fines and impositions and any encumbrances, charges. foans. and liens which
may afan any prionty over this Mongage. Borrower shall deliver 10 Lender, upon requsst, receipus evidencing such payment.

6. Hszard Insurence, Borrower shall keep all improvemenn on the Property insured agains: toss by fire, hazards inciuded
within the term *‘exlenced coverage®’, and such other hazards as Lencer may require, in an amount equal 10 the greser of the amount of
the line of credit secured by this Morigage plus the outstanding amount of any obligation secured in pronty over this Mortgage ot the
amount necessary to sansfy the coinsurance requirement contained in the insurance policy.

The insurance carmer providing the insurance shall be chosen by Borrower, subject to approval by Lender, which approval shall not
berun:uwm.blyl‘wiwd. All insurance policies shall be in a form accepuable w Lender and shall 'mcl:eul sandard morigage clause 1n
1 form sceepuable to Lander, Landar thall hav ! jou subject 18 the s of gaxion sasured ik prioNTy Grar
uunH-nlm.MWMWy&J%ﬂmggmﬂmﬂmmﬂﬂnmwm-»
shall suppiy the original or copies of all policies snd renswals 1o Lender within 10 days after lusuance. [ the svent of ioss, Borrowsr
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Subiect to any pnonry over this Mongage. amounts collecied by Borrower or Lender under any insurance policy may. at Lender's
sole discretion. be applied 10 the indebtedness secured by this Mongage (afier peymem of al) reasonable costs, expenses and sttomeys’
fees pad or incurred by Lender and Borrowey in this connecuon} in such order as Lender may determune or be reieased to Borrower for
use In repainng or reconstructing-the Property. Such application or release shall not cure or waive any defauk or notice of default under
this Mongage or invalidae any act donc pursuant 10 such nouce.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in writing within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carmner offers 10 sette a ciaim for insurance benefils, Lencer is imevocably authonzed
10 sertle the claum and 10 collect and spply the insurance procesds,

If the Property is acquired by Lender. all right, ute and interess of Borrower in insursnce policies and proceeds thereof from
damage to the Property pnor 10 such acquisition shall become the property of Leader o the exient of the indetredness hereby secured.

7. Preservation. Borrower shall use, improve and maistain the Property in compliance with applicabie laws, ordinances and
regulations. keep the Property 1n good conditon and repar, and ot commil OF Permil waste, impainment or detenorauon of the
Property . |f this Morigage it on & unil in » condominium or & planned unit development, Borrower shall promply perform all of
Borrower's obligauons under the covenants creating or governing the condomuniwm or planned unit development and its by-laws and
regulauons,

8  Protection of Lender's Security. If Borrower fails to perform any of the covenans and agreements conined in the
Documents, of if any acuion ot proceeding is commenced which affecus Lender’s interest in the Property of the nghts or powers of
Lender. then Lender. upon notice 10 Borrower pursuant 1o paragraph 13 hereof. may, without releasing Borrower from any obligations
tn this Mortgage. make such appearances, defend the action or proceeding, disburse such sums, including reasonabie anorneys' fees,
and take such acton 7s \.ender deems necessary L0 Prowect the secunity of this Mongage.

Any amoums d.sbur.ed by Lender pursuant to Lhis paragraph 8 with interest thereon ai the rate from time to time in effect under the
Note. shall become addiuunal indebteciness of Borrower secured by this Mortgage, payable upon notice from Lender 10 Borrower
requesting payment. Nothing conwined in this parsgraph 8 shall require Lender to incur any expense or W take any action hereunder and
any action taken shall not ickass Borrower from any obligazion in this Morigage.

3. Inspection. Lender iy make or cause (¢ be made reasonable entries upon and inspection of the Property, provided that,
excep( in an emergency, Lender hyli xive BOrmower noUCe prior io any such inspecuon. :

10. Condemnation. The proee s of any award or claim for damages, direct or consequential, for condemnation or taking of
the Property or pan thereof, or for con’ Cyance in lieu thereof, are hereby sssigned and shail be paid 1o Lender, subject 10 the wrms of
any iien which has prionry over this Mor«ye. Borrower agrees to execute such documems as may be required to effectuste this
paragraph. Lender is hereby irrevocably aulhr i (i to apply or reiesse such monies received or make seglement for such monies in the
same manner and with the same effect as provided in this Mortgage for dispotition or settiemsent of proceeds of Hazard insurance. No
settiement for condemnation damages shall be ma se without Lender's prior wnnen spptoval.

11, Borrower Not Relessed; Forbearance oy Londer Not & Walver. Exwnsion of the ime for psyment. acceptance of
payments other than according Lo the werms of the Note, .o ficanon in psyment terms granied by Lender to any successor in interest of
Borrower, of the wasver or failure © exercise any right e 474 under the Documents shall not operaie W release, the lisbiiry of the
Borrower, Borrower s uUCCESSOTS IN iNweTest, OF ANY GUATAMC. = sirefy thereof. Lender shall not be required \o commence proceedings
aganst such successor, or refuse 10 extend time for paymnem Of oth=-wise refuse W modify payment wrms of the sums secured by the
Documents by reason of any demand made by the original Borrover o Borrower's succesaors in imerest. Lender shall not be deemed,
by any act of omission. 1o have waived any rights or remedies unbess sU2N waiver is in writing and signad by Lender. A waiver as 1o one

event shall not be construed as coONUNUING Or &S & WAiver At 10 &ny od er svent. The procurement of insurance or the payment of uaxes,
liens or charges by Lender shall not waive Lender's rights as otherwise provided in the Documenu 10 acceierate the matunty of the
indebiedness 1n the event of Borrower's default under any provision of t.e Lacuments.

12. Successors and Assigns Bound; Joint and Several Lishility; Co S/ ners; Captions. The covenams and sgreements
herein shall bind, and rigits hereunder shal) inure to, the respective successors ours, legatees, devisees and assigns of Lender and
Borrower. All covenants and agreements af Borrower and Borrower 's successors, heirsJwratees. devisees and assigns shail be joint and
several. Captions and headings of the paragraphs of this Mortgage are for convenienc: only rnd sce not 1o be used 1o interpret of define
the provisions hereol, The masculine gender inciudes the feminine and/or neuier, anc . ringular includes the plural.

13. Notices., Any natices by Lender 1w Borrower or Borrower 10 Lender shall be given i writing by hand delivery or by mailing
by registered or certified first class mail. postage prepaid, retum receipt requesied, N the «dd esses set forth above. ar such other
address as Lender or Borrower may designale in a writlen notice delivered i the manner herey) provided for service of nouces.

i4. Governing Law; Severubility. The state and jocal iaws applicabie 10 this Morgage shill be the {aws of the jurisdiction in
which the Property is located. The foregoing sentence shall no limit the applicability of federa) law 10 this "aovgage. If any provision of
this Mongage shall be adjudged invalid, illegal or unenforcesble by any court, such pravision shall e o ered stricken from this
Mongage and the balance of the Mongage shall be construed as if such provision had never been inclucea,

14, Borrower's Copy. Borrower shall be furished a conformed copy of the Documents &) the tinae 0f =xecution or after
recordation hereof,

16. Remedies Cumulative. Lender may exercise all of the rights and remedies provided in the Documen:s, ‘or available 10
Lender by law, All such nghts and remexdies shall be cumulative and concurrent, and may be pursued singly, successively or together.

17. Events of Defauk,

(a) Nothce and Grace Perdod.  An Event of Default will occur, sfier notice if required, upon the expirauon of the applicable
grace penod, in the event of Borrower's breach or violation of Borrower’s undertakings under any of the Documents and fauure (o cure
such breach or viclauon, In cach case the grace period beging 10 run on the day afiar the notics is given, and expires s 11139 P.M..,
central ume, on the Jast day of the pariod. If there is no grace period applicable w a particular breach or violation, the Event of Default
will occur nereunder upon the giving of the above notce. Such notice shall be given to Borrower in accordance with paragraph 13 hereof
and shail contain the following information: (i) the nature of Borrower's breach ot violation; (1) the action, if any, required or permittad
ic cure such breach or viclation; {iii) the applicable grace period, if any, duning which such breach or violation must be cured:; and (iv)
whether {ailure 1o cure such breach or violation withun the specified grace periad, if any, will reswt in acceleraiion of the sums secured
by this Mongage and the potential foreciosure of this Morntgage. The notice thall further inform Borrower of the night, if any, under
spplicable law, 1o reinsiaie his revolving line of credit under this Morngage after accelerstion.

_ (b) Events of Defaukt. Set forth betow is & 1ist of events which, upon the lapse of the applicable prace period. if any, will
constitute Events of Defauli, Applicable grace periods are set forth parenthetically afier each evem. The evencs are: (i) Borrower fails to
pay when due any amounts under the Documents ([S day grace period); (i) Borrower's outstanding balance due under the Docwnents
excetds the pnncipal sum sisied in the Note (18 day grace penod); (iii) Lender receives actual knowledge Lhat Borrower ominad
matenal x_nrorm_mon ey Barrower's credit application or made any false or misleading statements on Borrower 's credit applicanion (no
grace penod): (iv) Borrower files for bankruptey, or bankrupecy proceedings sre insuruted sgsinst Borrower and not dismissed within
60 days, under any provision of any suae or federsl bankrupecy Law in effect a1 the time of flling (0o grace penod); (v} Borrower makes
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an assignment for the anfwilagcni {A} es-ajn@ Pg nsngenérile as they become due {no
grace period): (viy BorrowesURheY efedmbers the Propeety.'of su 3 liel, Clalffrof tien or encumbrance (no grace pericd); (vii)

Borrower defaults or an action is fited afleging a default under any obligation of Borrower with priority in right of payment over the line
ol credit described in the Documents or whose lien has or appears 10 have any priority over the lien hereof (no grace period}, or any other
creditor of Borrower attempts (0 (or actually does) seize or obtain a writ of atachiment against the Property (no grace period): (viii)
Borrower falls 10 keep any other covenant contained in any of the Documents not otherwise specified in this Paragraph 17 (10 day grace
period, unless the failure is by its nawure not cureable, in which case no grace period. If another grace period is specified in the
Documents, that grace period shall prevail.

18. Transfer of the Property. Lender shall be entitled to immediately accelerate the amounts due under the Note and dectare atf
indebtedness secured by this Morgage (o be immediately due and payable, if Borrower, or beneficiary of the Trust, if any, sells,
conveys, assigns or transfers, or promises or contracts 1o sell, convey, assign or transfer, all or any pant of the Property ar any interest
therein, including all. or any part of the beneficial intefest in the Trust, if any, or amends or terminaies any ground leases affecting the
Property. or if title to the Property, or any direct or indirect interest therein, is otherwise sold or transferved, by operation of law, or
voluntarily or involuntarily, including without limitation sale oc iransfer in any proceeding for foreciosure or judicial sale of the Propeny
or beneficial interest in the Trust, if any, in each case without Lender's prior written consent. Notwithstanding the preceding sentence,
the following events shail not entitle Lender to accelerate the amounts due under the Note: (i) the creation of a lien or other encumbrance
subardinate to Lender’s security instrument which does not relate toa ransfer of rights of occupancy in the Property; provided, that such
lien or encumbrance is not created pursuant to a contract for deed; (ii) the creation of a purchase money security interest for household
appliances: (iii) a transler by devise, descent o opecation of law on the death of a joint ienant or 1enam by the entirety; (iv} the granting
of a leasehold interest which has a term of three years or less and which does not contain an optien to purchase (that is, either a =ase of
more than three vears or a lease with an option 1o purchase will allow the exercise of a due-on-sale clause); (v} a transfer in which the
rransferee is a person who occupies or will occupy the Property, which is: (a) a transfer to a relative resulting from the death of the
Borrower, {b) #«raisfer where the spouse or children becomes an owner of the Propenty, or (c) a transfer resulting from a decree of
dissolution of mamiaze, legal separation agreement, of from an incidental property settlement agreement by which the spouse becomes
anowner of the Propesty; or (vi) a transfer into an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of
the Property, unless, as 4 condition precedent to such tranfer, the Borrower refuses to provide Lander with reasonable means acceptable
to Lender by which Lepier will be assured of timely notice of any subsequent transfer of the beneficial interest or change in occupancy.
Failure to pay such indeuiriinsss within thirty (30) days after notice to Borrower of such acceteration shall constitute an Event of
Default. Any use or attemp!ed 1122 by Borrower of the revolving line of credit evidenced by the Agreement and Note after Borrower's
sale, transfer or promise to seul ol iransfer the Property or any direct or indirect interest therein, or amendment or termination of any
ground leases affecting the Proper.y -shall constitute a separate Event of Defauit.

19, Acceleration: Remedies (Iniuding Freezing the Line}. Upon the exisience of an Event of Default, Lender may tenminate
the Line of Credit, declare all of the surs Jacured by this Mongage to be immediately due and payable without further demand, and
invoke any remedies permitted by law or 2ae Documents. Lender shall be entitied to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragcaph {9, including reasonable anomeys® fees,

MNotwithstanding any other term of this Mongeoe, Lender, without declaring or asserting an Event of Default or invoking any of its
remedies pertaining to Events of Default. may, ilnm :diately and without notice, suspend the Line of Credit upon the occurrence of any
event enumerated in paragraphs 17 or 18 hereof, inc’ading without limhation Lender’s receipt of notice from any source of a lien, claim
of lien or encumbrance, either superior or inferior-29 e lien of this Morgage. Notice of any such suspension shall be given in
accardance with the provisions of paragraph 13 of this 14orgage. Suspension will not preclude Lender from subsequenty exercising
any right or remedy set forth in any of the Documents,

20. Assignment of Rents; Appointment of Recelver; Lewidsr in Possesslon.  As additional security, Borrower hereby assigns
to Lender the renis of the Pyoperty, provided that prior to acceivr2%00 or the occurrence of an Event of Default or abandonment of the
Property, Borrower shall have the right to collect and retain suchirerds

Upen acceleration or abandonrnent, Lender, withoul notice, in pirscn. by agent or by judicially appointed receiver and without
regard 1o the adequacy of any security for the indebtedness secured by tas/wongage, shall be entitied to enter vpon, 1ake possession of
and manage the Property, and in its own name sue for or collect the rents o t'i» Sroperty, including those past due. All rents collected by

- Lender or the receiver shall be applied first 1o payment of the costs of operation ap < anagement of the Property and collection of rents,
including, but net limited to, reasonable attorney s fees, and then to the sums sec ired ov this Mongage. Lender and the receiver shail be
liable to account oniy for those rents actually received. The entering upon and eAxiar, passession of the Property and the collection and
application of ithe renis shajt not care or waive any Event of Default or notice of ddtaylt or invalidate any act done pursuant to such
notice.

21. Release. Upon payment and discharge of all sums secured by this Mortgage and termination of the Account, this Mortgage
shall become null and void and Lender shail release this Morngage without charge to Borrower,

22. Time of Essence. Time is of the essence in this Morngage and the Note and Agreeme it

23. Taxes. Inthe event of the passage afier the date of this Montgage of any law changing in =y “vav the laws now in force for
the taxation of mortgages, or debis secured thereby, or the manner of operation of such taxes, 5o as to alrer« the interest of Lender, then
and in such evens Borrower shall pay the full amount of such taxes. o

24. \aiver of Stalutory Rights. Barrower shall not and will not apply for or avail itself of any iwieitead, appraisement{J)
valualion, redemption, stay, extension, or exemptian laws, ac any so-called **movatorium laws’* now existing or herealier enacted, inds
order to prevent oc hinder the enforcement ot foreclosure of this Mortgage, but, (o the fullest extent permitted by law, waives the benefit >
of such laws. Borrower, 1o the fullest exient permined by law, waives any and all rights of redemplion from sale under any order o
decree of foreclosure,

25. Expense of Litigation. [n any suit to forezlose the lien of this Mortgage or enforce any other remedy of Lender under the%

Documents there shall be allowed as additional indebtedness in the judgment or decree all expenditures and expenses which may be paid
or incurred by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, documentary and expert evidence, yanographers’ charges,
publication costs, survey costs and costs {which may be estimated as to ltems (o be expended after entry of the decree} of procuring
abstracts of title, title searches and examinations, title insurance policies, Torrens certificstes and similar data and assurances with
respect 1o thile as Lender may deem reasonably necessary either 1o prosecuie such sult or to evidence to bidders at any sale which may be
had pursuani to such decree the true condition of the iite to or value of the Property. Al expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of the lien of
this Montgage, including the fees of any aticrney empioyed by Lander in any licigation or proceeding or threstened suit or procesding,
shalf be immedintely due and payuble by Borrower, with interesi thereon at the default Inferest rate,

26. Trusiee Exculpation. 1l this Mortgage is executed by a Trust, Trustee executes this Mortgage as Trusiee as aforesaid, in the
exercise of the power and authotity conferted upen and vesied in it as such trustee, and it is expressiy undersiood and sgreed by the
mortgagee herein and by every person now or hereafier claiming any right or security hereunder that nothing contained herein or in the
Note secured by this Mortgage shall be construed.as creating any liability on the Trustee personelly (o pay said Note or any interest that
may accrue thereon, or any indebiledness accruing hereunder or to perform any covenants either express ar imptied herein contained. all
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such liability, if any, bein! =.1':N @F :H rnd}ﬁ this h@@xao ;!icuré_d het_eby shall be solely against
and out of the Property hefob# conty y Enfortement vi5itTE he said Not®, 'but this waiver sheit in no way affect

the personal liability of any co-maker, co-signer, endorser and guarantor of said Note,

IN WITNESS WHEREOF, Borrower has execuied this Mortgageon ___/1ugust 20

5 88

! : ) . /
e
- - - P e,
?Aeizui_/i‘égm S Qﬁrﬂv S (Frriearl
ennis N. Smith Judith E. Smith

-

STATEOFILLINCIS )
)} 8§
COUNTY OF COOK )

The undersigned ,a Notary Public in and for the State and County aforesaid, do hereby

certify that __Pennis N. Smith and Judith E. Smith .
personally known to me to be the same person(s) whose name(s) is (are) subscribed 10 the foregoing instrument, appeared before me this
day in person ans acknowledged that the said instrument was signed and delivered as a free and voluntary act, for the uses and purposes

therein set fora.
GIVEN undermhand and Notarial Seal this 201 day of__AUguUSt / 188

SAAAAAAAALMQAMAAAAALALLALL
“OQFFICIAL SEAL" .
Karen T.Brown
< Notary Public, State ol 1llinois
i My Comeission Expires 12)5/89
SLadbddaiiddddddhdsdd il sl

STATEOFILLINOIS )
) 88
COUNTY OF COOK )

a Notary Public in and for the State and County aforesaid, do hereby

ceftify that ' and - .

President and Secretary, respectively, of
as Trustee as aforesaid. personally known to me (o be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged (hat ‘they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank._for the uses and purposes therein sei forth,

GIVEN under my hand and Nouwarial Seal this dayof_._ 19

Notary Public

QUPT—O1 $:49,00

TH#1141  TRAN 5351 $9/08/B8 i2:37:00
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