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SECOND EQUITY LINE NR.
REVOLVING LINE OF CREDIT 09372
REAIL ESTATE MORTGAGE
PLEASE RETURN TO: | S ﬁussmcs nsss;nvsnﬁbii ﬁiécomsn

@omowas ) (|
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ATTN.: Equity Loan closings '’

Property Addrrss:
12074~412-042

3415 N, Oketo, Chicago, Illinois 60634

P.ILN.:

Pr By: Gixry 8. Collins, Senlor Vive President, The-First Chicage Bank:of -Dak Park
epared TYYIiragy MAYITPIEZa, U3k Park, 1llinois . 60301

West 20 feet cf . Sputh 1/2 of Lot 71 and Scuth 1/2 of ‘the South I/2 of Lot 72 in
Collins and Gauntlieit’s First Garden Subdivision in the East 1/2 of Fracticnal
Section 24, Township 40 Worth, Range 12, 1lying East of the Third Priftcipal Meridian,
in Cook County, Il).nois. - S - ColaT e T

This instrument is a Real Estate vic ripage {*‘Mongage'") i secure 8 Revolving Line of Credit. The Borrower is:

Joseph P, Chambers and Bette.J. Chambers, his wifé, as 5oiht-tenanﬁé'

The Lender is: The Pirst Chicigo Bank ol Cak Park, Village Mall Plama, Oak Perk, IL 60301

Borrower hereby conveys, wasranis and mow 7zes (o Lender the real estate described on Exhibit A here1o, together with all the
improvements now or hersafler erected on the real esi2, and al) easements, rights, appurmances, rents, insurance and condemnation
proceeds, and fixtures now or hereafier attached 1o the (=<l estate, all of which are hereinafier referred 1o as the **Property.”’ Asio any
Property which does hot comstitute & fixure, this Morg ige i Security- Agreement under the Uniform Commercial Code. A secunty
interest in such Property is hereby granted 1o Lender. : : : o

This instrument secures to Lender a Revolving Line of "redis indebtadness pursuant w an agroemen: entitied Second Equity Line-
Loan Application and Agreement {**Agreement’') and a Prom ssc.y Noie of sven dae herewith (**Note ') not 10 exceed the principle

sumof§__23¢000. 00  4r o much thereof as may from time w tire e advanced and outhianding. All future loans or advances shall
have the same prionity as if such future loans or advances had been ma-e 01 e dase.of the execution of this Mortgage. The undertakings
of Borrower under the provisiona of the Nose, the Agreement and this ¢ i1 gage (hereafier collectively referred 10 as *'Documents ™’}
consttute, coliectively, the indebtedness, ropayments. and underiakings s8.v72d by this Mortgage.

Borrower represents, covenssxs and warrants that Borrower is the [awul awmor of the Property and has the right 1o gram, convey.
warrant and morigage the Property and that the Property is unencumbered exd ept tar encumbrances of recard.

Borrower and Lender further covenant and agree as follows:

1. Payment of Note. Borrower shall pay prompdy the principal, interest an. or'ier charges evidenced by the Note. The
outsianding balance of the Note, if any, shall in any event, be due and payable twenty (v years from the dace hereof.

2, Other Undertakings of Borrower. mﬂ‘MMM’MnnﬂofiuMuﬂerw
provisions of the Documents.

3. Funds for Taxm and Ingurance. Borrower shall deposit with Lender on.the day mcnthly insaliments of principal and
inierest are payable under the Note, an amoumt equal to one-twelfth of the yearly axes snd assessments pe/at. on the Property and one-
twelfth of the yearly premium for hazard insurance, all as ressonably estimatad from time to time by Lend ¢, ¥hG shall make such funds
available to Borrower 1o pay such taxes, assessments and insurance premiums. Lender shall not be raquired «c pay.Borrower any inierest
or eamnings on such deposits. 1f such deposits stull excead the amount required 1o pay such taxes. BSsessments 3. insurance premiums,
the excess shall be repaid (o Borrower or credited to Borrower's monthly payments on the Note. If such deposits s'al) nos be sufficient,
Borrower shail prompuy deposit with Lender the amount necessary to make up the deficiency prior to the date such payments are due.

If this is a second morigage and such deposits are required and are deposited with the first morigagee, Botrower shall be excused
from making such deposits with Lender.

4. Application of Payments. Payments received by Lender on the Nowe and this Morcgage shail be applied first in payment of
amoumts payable o Lender under paragraphs B and 23 of this Mongage, then as provided in the Note.

S. Prior Mortgages and Duecle of Trust; Charges; Livss.  Borrower: will perform all of Borrower's obligations under any
mortgage, deed of trus: or other security agroement which has or appsars to_have priority over this Mortgage - Borrower shall pay or .
cause 10 be paid, al) taxes, assessments and other charges, fines and impositiona and any encumbrances, charges. loans, and. liens which
may aflain any priotity over this Morgage. Borrower shall deliver. to Lender.. upon request, receipls. evidencing such payment.

5. Harard Insurance. Borrower shail keep all improvements on the Property insured againm loss by fire, hazards inciuded
withins the term *‘oxtended coverage'”, and such other hazards as Lender may. requing, it arn amount equal to the greaser of die amount of
the line of credit secured by this Mongage pius the outstanding amoum of any obligation secured in priority over this Mongage or the
AMOUM Necessary W0 watisfy the coinsurance requirement contained in-the insurance policy. . -

The insurance carvier providing the insurance shall be chosen by Borrower, subject 1o approval by Lender, which approval shall not
be unreasonsbly withheld. All insurance policies shall be in a form acceptabie wo Lender and shall include » standard mortgage clause in
a form accepuble (o ender, Lender shall have the right 10 hold the policies subject 10 the teris of any obligation sacured in prionty aver
this Mortgage. Borrower shail prompuy fumish 1o Lender al) renewal hotices and copies of all. receipts:of prid:premiums. Borrower
shail supply the original or copies of ali policies and renewals to Lender within 10 days after issuance. In the svent of joss, Borrower
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an assignment for the benuf‘m Iﬁ@t{%u@@ip 'M?gcliﬁajly.'as they become due (no
grace period); (vi) BorroweT further enfumbers + of sul Aien, claim of lien or, encumbrance (no. grace period); (vii)

Borrower defaults or an action is filed alleging a default under any obligation of Borrower with priority in right of payment over the line
of credit described in the Documents or whose lien has or appears to have any priority over the lien hereof (no grace period), or any other
creditor of Borrower attempts 10 (or actually does) seize or obtain a writ of aitachiment against the Property (no grace period); (viii)
Borrower fails 10 keep uny other covenant contained in any of the Documents not otherwise specified in this Paragraph 17 (10 day grace
period, unless the failure is by ifs nalure not cureable, in which case no grace period. If another grace period is specified in the
Documents, that grace period shall prevail,

18. Transfer of the Property. Lender shall be eatitled 10 immediately accelerate the amounts due under the Note and deciare ali
indebtedness securcd by this Mortgage to be immediately due and payable, if Borrower, or beneficiary of the Trust, if any, sells,
conveys, assiens or transfers, or promises or contracts {o sell, convey, assign or transfer, all or any part of the Property or ahy interest
therein, including alk or any pan of the beneficial interest in the Trust, if any, or amends or terminates any grouad leases affecting the
Property, or if title 10 the Property, or any direct or indirect interest therein, is otherwise sold or transferred, by operation of law, or
voluntarily or involuntarily, including without limitation sale or iransfer in any proceeding for foreclosure or judicial sale of the Property
or beneficial interest in the Trust, if any, in each case without Lender's prior wrinien consent. Notwithstanding the preceding sentence,
the following events shall not entitle Lender 1o accelerate the amounts due under the Note: (i) the creation of alienor other encumbrance
subordinate to Lender's securnity instrumernt which does not relate to a transfer of rights of occupancy in the Property; provided, that such
tien or encumbrance is not created pursuant to a contract for deed; (ii) the creation of a purchase money security interest for household
appliances: (it} a trapsfer by devisc, déscent or operation of law on the death of a joini lenant or tenant by the entirety; (iv) the granting
of a leasehold interest which has a term of three years ot less and which does not contain an option 1o purchase (that is, either a lease of
mote than three years oF a lease with an aption to purchase will allow the exercise of a due-on-sale clause}; (v} a transfer in which the
wransferee is a p2rson who occupies or will occupy Lhe Property, which is: (a) a transfer o a relative resulting from the death of the
Borrower, (b)‘a irnasfer where Lhe spouse or children becomes an owner of the Property, of (¢) & transfer resulting from a decree of
dissolurion of marriage, legal separation agreement, or from ar incidental property settiement agreament by which the spouse becomes
an owner of the Property ; or (vi) atransfer into an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of
the Propenty, unless, us #/'condition precedent Lo such tranfer, the Borrower refuses 1o provide Lender with reasonsble means acceptable
1o Lender by which Loade: i1 be assured of timely notice of any subsequent transfer of the beneficial interest or change in occupancy.
Failure 1o pay such indebiecress within thirty (30) days afler notice to Borrower of such acceleration shall constitute an Event of
Default. Any use or anempler uss oy Borrower of the revolving line of credit evidenced by the Agreement and Note after Borrower's
sale, transfer or promise 10 s&il Or .ransfer the Property or any direct ar indirect interest therein, or amendment or termination of any
ground leases affecting the Prop=liy, shall constitute a separate Event of Defauit. -

19.  Acceleration; Remedies (It ¢l g Freezing the Line). Upen the existence of an Event of Default, Lender may terminate
the Line of Credit, declare all of the sumy secured by this Morigage to be immediately due and payable without further derand, and
invoke any remedies permitted by law or the D'ocumems, Lender shall be entitled to collect all reasonable costs and eapenses incurred in
pursuing the cemedies provided in this paragraph 9, including repsonable attomneys' fees.

Notwithstznding any other term of this Mot ag, Lender, without declaring or assening an Event of Default or invoking any of its
remedies peraining to Events of Defnult. may, imuwictely and without notice, suspend the Line of Credit upon the occurrence of any
event enumerated in paragraphs 17 or 18 hereof, inchating, without limitation Lender’s receipt of notice from any source of a lien, claim
of lien or encumbrance, either superior or-inferior (C ine lisn of this Morngage. Naotice of any such suspension shall be given in
accordance with the provisions of paragraph 13 ofthis Mor ago: Suspension will not preclude Lender from subsequently exercising
any right or temedy set forth in any of the Documents, S

20. Assignment of Rents; Appointment of Receiver; Le1drr in Possesslon.  As additional security, Borrower hereby assigns
to Lender the rents of the Property, provided that prior to acceleration o1 the occuirence of an Event of. Default or-abandonment of the
Property. Borrower shall have the right to collect and retain such reuts.

Upon acceleration or abandonment, Lender, without notice, in persor. by agem or by judicially appointed receiver and without
regard to the adequacy of any security for the indebtedness secured by this Mortgage, shall be entitled 1o enter upon, take possession of
and manage the Property, and in is own pame sue for or collect the rents of 2, Property, inciuding those past due. All rents collected by
Lender ot ehe seeeiver shall be applied first to payment of the costs of operation ard i nagement of the Property and collection of rents,
including, but not limited 10, reasonable attomey’s fees, and then to the sums secured be/this Morrgage. Lender and the receiver shall be;

linble 10 account anly for those rents actunlly received, The entering upon and taking, rossession of the Property and the collection and;3~”
application of 1the Tents shall not cure or waive any Event of Default or notice of deymi¢or invalidate any act done pursuant 1o such =

notice,

21. Release. Upon payment and discharge of all sums secured by this Mongage and ‘ermination of the Account, this Mortgage
shall become nuft and void and Lender shall release this Mongage without charge to Borrower

22. Time of Essence, Time is of the essence in this Mortgage and the Note and Agreemert.

23, Taxes. Inihe event of the passage after the date of this Mortgage of any law changing in any we; the laws now in force for
the taxation of morgages, or debts secured thereby, or the manner of operation of such taxes, o as 1o affe( e imerest of Lender, then
and in such evemt Borrower shall pay the full amount of such taxes.

24, Walver of Statutory Rights. Borrower shall not and will not apply for or avail itself of any horles'2ad, appraisement,
vajuation, redemption. siay, extension, or exemption laws, or any so-calied '*moratorium laws’’ now existing or hereafter enacted, in
order 1o prevent or hindet the enforcement or foreclosure of this Morigage, but, to the fullest exient permined by law, waives the benefit
of such fuws. Borrower, o the fulfest extent permitied by law, waives any and all rights of redemption from sale under any order or
decree of foreclosure.

25. Expense of Litigation. In any suit (o foreclose the lien of this Morgage or enforce any other remedy of Lender under the
Documents there shail be allowed as additional indebtedness in the judgment or decree all expendiures and expenses which may be paid
of incurred by or on behalf of Borrower for artorneys® fecs, appraisers’ fecs, documentary and expert evidence, sienographers’ charges,
publicalion costs, survey costs and costs (which may be estimated as to items to be expended afier entry of the decree) of procuring
abstracts of title, title searches and examinations, title insurance policies, Torrens cenificates and similar data and assurances with
respect 1o title as Lender may deem reasonnbly necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the irue condition af the title to or value of the Property. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the proteciion of said Property and the maintenance of the lien of
this Morigage, including the fees of any attorney employed by Lender in any litigation or proceeding or threatened suit or proceeding,
shall be immediately due and payable by Borrower, with interest thereon at the default interest rate.

1

26. Trustee Exculpation, if this Mortgage is executed by a Trust, Trustee execuies this Mongage as Trustee asaforesaid, in the
exercise of the power und authority conferred upon and vested in it as such trustee, and it is expressly undersiood and agreed by the
martgagee herein and by every person now or hereafier claiming any vight or security hereunder that nothing contained herein or in the
Note secured by this Mortgage shail be construed as creating any tability on the Trustee personally 1o pay said Note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to perform any covenams either express or implied herein contained, all

(PAGE 2 OF 4)
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such lability, ifany, being eL\JﬁNﬁQE trEnl QJAL'OQ Q»RMXured hereby shall be solely against

and out of the Propetry Hereby conveyed by enforcement of the provisions heréof and of said'Note, but this waiver shall in no way affect
the personal liability of any co-maker, co-Signer, endorser and guarantor ‘of said Note, '

August 8,

YITNESS WHEREOF; Borrower has executed this Morigage on

i!!§’[, & . .  Domtte ) Cfandire

o
Hette J. (gambers

STATEOFILLINOIS }

3 S8

COUNTY OF COOK ) | |
The undersigned a Notary Public in and for the State and County aforesaid, do hereby

Joseph P. Chambers and Bette J. Chambers, hig wife'
_me 1o be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument, appeared before me this
¥ npwiedged that the sald instrument was signed and delivered as a free’and volumary act, for the uses and purposes

certify that __ J¢
personally known*
day in person araac

19_88

therein set forth, ‘ o s '
GIVEN under my ha'1d and Notarial Seal this_EER_day of. 2ugust u/L
ALAAAAARALAAALLAALAALA Q)
“OFFICIAL SEAL"
.Karen T. Brown
. Notary Public. Staiz of Hlinois.
My Comrmission Expires 12/5/88
PE TV, T ST BV

'STATEOFILLINOIS )

>
COUNTY OF COOK )
a Notary Public in and for the Swate and County aforesaid, do hereby

and

certify that )
: ; ‘ President and : Secretary, respectively, of _ _

as Trustee as:aforesaid, personaily: known. (o me.i0. be.Lie 57 persons. whase names are subscribed 10 the foregoing instrument,

appeared before me this day in person and acknowledged d at they signed and delivered the said insirument as their own free and
~ volumary act and as the free and voluntary act of said Bank,xvr an uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this dayof._— 2 _

19

Notary Public
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