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American National Bank

of Arlingron Helghts

MORTGAGE 88410786

THIS MORTGAGE made on..__Auguat 11 , 1988
botwoen e Williom. A._Kolly_and M, Diana Kelly, his.wife-
Mortgngor(s) horein collectivoly (“Borrower”) and —Amocrdcan-Notlonal Bank of Arlington.Hoights. .
(tho “Lendor”) whose nddress is—_.Ono_North. Dunton Avendn, Arlingk : y—IL.—60005 .
T'his Mortgago secures tho prinelprl sum of $..125,000..00
or so much thereol equal to the aggregato unpald balanca of ulil lonns und advances now or horeaftor made by
Lender with intevest thoreon pursunnt to n cortain Homo Advantage Eqidty Line Agrooment (“Agrooment’)
of oven dato herewlith, The Agreement pirovidos for monthly inlorost paymonta with the prineipal balanco, it
not seoner pald or requiredd to be paid, due and payable on domand five {6) years from the dato of this Mort.
gope. Tho intorest eato  on unpald lonn balances shall bo the primo rutclligtcd in the Monsy Rale
soction of THE WALL STRERT JOURNAL on cach business doy plus (i).29% por annum for thoso
days on which the unpaid loan balanco does not exceed $24,000.99; (i1)1..0% per annum [for those dnys
on which the unpofaloan balance is at lonst $25,000.00 but nol more than $09,800.499; or (1ii) PRIME RATE
par annum {or thasodays on which the unpald foun bniance {8 $100,000.00 or more, This dobt s avidoncod
by the Agreement exécuted by Borrower dated the snme dnte ny thls Mortgugo which Agreomont provides
for monthly interest payimonts, with the full debt, if not pald cartier, due and paynble on demand after FIVE
yenrs from the date ol thiz mortgnge. ‘The Londer will provide the Borrower with a final puyment nollco
at least 00 dnoys before/tiv fanl pnymoent must be made. The Agreomont provides that lonns may be mado
from time to time (but in ne sevont Inter than 16 yoars from tho date hercof) not to oxcoed tho above
stated maximum amount outepeding nt any ono tme, All future loans will have the same priority ag the
original loan, 'This Mortgugo sceveny to Lender: (a) tho repaymont of tho dobt evidonced by the Agreoment,
with Interest, und oll rencwals,-extonstons and modifientions; () the puyment of nl! other sums, with in-
terest, advanced under prragraph ¢7tc protect the securlty of this Mortgngo und {(c¢) the performance of
Borrower's covennnts and ngreoments vader this Mortgnge and tho Agreemoents In conslderation of the
indebtedness horein rocited and to secure pay:mmont thoreof, Borrowoer horoby mortgages and v&urrantﬂ to Lond-
or, its suceussors and assigns, tho following’ deceribed ronl ostate situated in the County of L '
Il‘linloiis.qhereby rolensing nnd waiving ali-rigivis undor and by virtue of the Homestond Exemption Laws
of this State:

T B T 94 s T

lot 20, Block 5, 1n Weastbury Unit Number 2, baing «a Ragubdivision of parts of
Blocks 2, 3, 4, 5, 6, 8, 13, and l4 and vacateo streats in Howla in the Hilles Unit}
Number i, a Subdivision in Section 19, Township 42 North, TNange 10, Bast of the
Third Principal Marvidian, In Cook County, Illinsar,

s that 1t wii) 1aKe all tho
ply with the provision of o F‘lo:d' et
Disastar Protoction Act of 1973 o amanded and that, if 108

iil covso tho reat gsiate
ortgnBed, ~nn Mortgegor Wil .
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The Muighgor capsonts and warrant

staps DOUCOsIY to ¢om

SV TOUN YL L
Frs ) A e :
16498 SEP ~8 M Ik 45 §84 1107886
Tax ID # 02-19~130-007

which has the address of 1348 Reolling Prairie Court {streot), . I-ioffman Estatas {city)
Ilinois _6Q193 (zip code) (“Property Address');

TOGETHER WITH al! the improvements now or herealter orected on the property, and all casemeonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and stock and al fixtures now or
hereafter & part of the property. All replacoments and additions shall also be coverod by this Mortgage., All of the
foregoing is referred to in this Mortgage ns the "Property'’, '

The Mortgagor consents and warrants that it will take all the steps necessary to comply with the pravision of the
Flood Disaster Protection Act of 1973 as amended and that, if required by the Mortgugee, the Mortgagor will cause the
rea) estate which is the subject matter of this Mortgage to be insured pursuant to the provision of this Act,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and: demands, subject to any
encumbrances of record. There is a prior mortgage from Borrower to N/A : ; : e

dated N/A and recorded ns document number N/A
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20, Lendoer in Possession, Upon acceleration under paragrap ndonment of the Proporty and at any timoe
prior to the expiration of any period of redemption following judicia) sule. Lender (in person, by ngent or by judicially
appointed recaivor) nhall be ontitled to enter upon, take possession of and manage the Property and to collect the ronta
of the Property including thoss past due. Any rents collected by Lender or the receiver shall be appliecd first to pay-
ment of the costs of managoment of the Property and collection of rents, including, but not limited to, receiver's fous,
promiums on recoivar's honds and rensonable nttorneys’ fees, and then to the suma secured by thin Mortgage.

21. Relvaso. Upon paymont of all sums secured by this Mortgage, Lendor shall release this Mortjuge without
charge to Borrowar, Borrower shall pay any recordation costs, '

22, Ridors to this Morigago. Il onc or more riders are executed by Borrower nnd recorded together with thin
Mortgoge, the covenants and agreements of onch auch rider shall be incorporated into and shall amend and supple-
ment the covenants nind agreemonts of this Mortgago as if the rider(s) were n port of this Mortgage,

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenanta contained in thin Mortgage and in
any ridor(s) executed by Borrower and rocarded with it,

o~ S

(aictisiai g Oy Mo,

William A, Kelly M. Dishe Kelly V4

(Spacoe Below This Line For Acknowledgment)

STATE OF ILLINOIS, CAJW P — County sa:

I m_m_b.ﬂ!iﬂﬂéki , & Newsy Public in and for said county and state, do hersby
cortify that —__Willdam A, Kelly and M. Diane Kellyv, ais wife , personally known to
me be the same person{s) whose name(s) are g

subscribed to the foregoing Instrument, appeared before me this day = person, and acknowledged that ___they
signed and delivered the said instrument as —___thedir -

free nand voluntary act, for the uses and purposes therein set forth,
L -4 D
Given under my hand and official seal, this 2T day of__adr‘_—qL ,;‘; , 18 '

My Comimission expires: T A A AP

_ “C2NTICIAL SEAL® ’ Q ‘
3w { Qy BN 1. DZIKONSK QQA,U'H h] ST ' |
. oty Publle, State of iinoly o "RIRE
Iy Cemmisdlon. Expies. 1/80/81 4
UWW " y
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(=p]
BOX 169 o This lnatrumenﬁ was prepared by:

Jawn M. Dzikonski
Name
American National Bank of Arlington Helghte

Address
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COVENANTS. Borrower and Londor covenant and agreo ns follows:

1. Payment of Principal und Intorest. Borrower shall promptly pay whon due the principal of and interest on tho
debt evidenced by the Agreemont.

2. Application of Payments. All payments received will: (to the extont sufficient) bo nppliod’ first to past due
FINANCE CHARGE, next to be bitled and unpaid FINANCE CHARGE, noxt to billod and unpald annual foe and
then to unpaid loan balance.

a, Chargoes: Liens. Borrowor shall pay all tnxes, aksossmonts, chargos, fines and impoaitions attributable to the
Property which may nttnin priority over this Mortgage and leasohold paymonts or ground ronts, if any. Borrowor shall
promptly furnish to Lendor all notices of amounts to be paid under this paragraph. The Borrower shall make these
paymenta diroctly, und promptly furnish to Londer receipta ovidencing the paymonts,

Borrower ahall promptly dischoarge any llen which har priority over this Mortgage ather than the prior mortgaye
deacribed above, unless Borrowar: {n) ugroos in writing to the paymont of tho obligation socured by the lien in a man.
nor acceptable to Londer; (b) contusts in good falth the fion by, or defonda against onforcoment of the lien in, legal pro-
ceedings which in the Lender's opinion oporate to prevent the enforcoment of the lion or forfeiture of any part of the
Proporty; or (¢} secures from the holder of the lion nn agroament satisfactory to londer subordinating the len to this
Mortgago. If Londer datormines that any part of the Property is subjoct to a lion which may nttain priority ovor this
Mortgago, Londer <nav give Borrower n notice idontifying the lion, Borrower shall satisfy the Lion or take one or more
of tho actions set forth-uwove within 10 daya of tho giving of notico.

4. Hazard Insurancc: JGorrower shall keep the improvomonts now oxisting or heroafter oreuted on tho Proporty
insured ngainst loss by o barards includod within tho torm "oxtonded coverage' wnd nny other harurdis for which
Lender requiros innurance, 'Chiscinsurance shall be muointained in the amounts und for tho poriods that Lendor
requites. "T'he inaurnnce carrier providing tho insurance shall be chosen by Borrowor subjoct to Londoer'a approval'which
shall not be unrensonably withhelil,

All insuranco policios and renowaly aball be accoptuble to Londoer and shall Include n-standard mortgage clause,
Lonctor shall have the right to hold tho policion nnd ronownln, If Londor roquiros; Borrowor shall. promptly givo to Lon-
tor ol rucoiptu of palid nromluma and renowai woticos, In the event of loss, Borrowor shall.give prompt notice to tho
insurnnce encrior and Lendor, Londor may make proot of loas i€ not made promptly by burrower,

Unless Londer und Borrower othorwise agroo i sveiting, insuranco proceods shall bo applicd to restorntion or rapair
of the Property damaged, If the restoration or ropalr 14 economicnlly fonsiblo and Londer's security I8 not lessonod, If
the rostaration or repalr (v not ceonomicnlly tonaible Hr Londor's nocurity would bo lossened, thoe insurnnce procoods
shall bo appliod to the sums secured by this Mortgage, wiother or not thon duo, with any oxcouss paid to Borrower., If
Borrowoer nbundions the Property, or does not angwer within 30 days a notice from Londer that tho insurance carrler has
offered to settle a clajm, then Londor may collect the insuratico proceods, Lendor may uso the proceads to ropalr or re-
store tho proporty or to puy sums wecured by this Mortgage, wnethor or not thon due. 'The 30-day period will begin
whon the notice is given.

i uncler paragraph 19 the Property is acquired by Lender, Borrowo 's right to any insurance policles nnd procoods
resulting from damnge to the Property prior to the acquisition shallozgss to Londer to tho oxtent of the sums socured
hy this Maoetgoge immedintely prior to tho acquisition,

5. Proscrvation nnd Maintenance of Property. Borrawer shall not destiey, damage or substantlally chango the
Property, alow the Property to doterlorate ar commit wasto,

6. Protoction of Lendor's Rights in the Property. if Borrowor fuila to perfori the covenants and agreomants con-
tnined in this Mortgage, or thore Is n legal proceoding that may significantly nffoct. {.onder's rights in tho Property
(such ns n procoeding in bankruptey, probate, for condomnintion or to enforee Inws or ruzulatinng), then Londer may do
and pay for whatever is necossary to protect the value of Property and Lendor's rights in thie Proporty, Lendor's actions
may include paying any sums secured by o len which hon priority over this Mortgage, sipsering In court, paying
rensonable attornoy's foes and entering on the Proporty to make ropnirs. Although Lesider muy o netion under this
paragraph, Lender dees not have to do so,

Any nmounts disbursed by Londer under this puragraph shall bocomo additionnl dobt of Borrowoer secured by this
Moartgnge, Unless Borrower and Lender agroe to other torms of panymont, these amounts shall bear interost from tho
date of dishursement at thoe Agreemont rate and shall bo payable, with interesat, upon notice from Lender to Borrower
requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon inspections of the property. Lender shall givo
Borrower notice at the timo of or prior Lo nn inspection specifying ronsonable cnuse for the inspection,

8. Condomnatinn, The proceods of any award or claim tor damages, direct or wnsoquontiul in connoction with
any condemnatien ur other taking of sny part of the Properly, ar for conveyanoe in Heu of condomnation, are heroby
agsigned and shall be puid to Lender.

[n the event of a tota! taking of the Property, the proceeds shall he applied to Lthe sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower, In the ovent of a partial taking of the Propoerty, unlesa
Borrower and Londer otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured lmmudiatuly hefore tho tak-
ing, divided by (b) the fuir murket value of the Proporty immedintely bofore the taking. Any' balahice shall bo paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers to
make an award or settle a claim for domages, Borrower falls to respond to Lender within 30 doys aftor the date the
notice is given, Lender is authorized to coliect and apply tho proceeds, nt its option, either to restoration or repalr of
the Property or to the sums secured by this Mortgage, whether or not then due,

—_8
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