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TO PROTECT THE SECURITY ,OUEM@W ER lﬁ‘t&ﬁ ‘ o P Y
{1) Construction or impraye . NS gte irjgool m m F iiding pr improvement or repair relating .

thereto which may be begun an such property: or contemplated by the:iocan.secured hereby, 1o pay - when due all costs and liabllitiea: -:

incurred theretor, and not to perinil any mechanic's lien against such proparty, nor any atop notlce against any-loan proceeds. Borrower-

also agrees, anyihing In this Morigage to the contrary notwithstanding: (a) to promplly commence work and (o complete the proposad:

improvaments promplly; (b} to complete same in accordance with.plans and:-speacificatlons as approved.by Lender, (¢} to allow Lender to.

inspect such property at all times during construction; {d)to replace any work or maleriais unsatistactory to Lender, within fifteen (15 days:
after writlen notice Irom Lender of such fact, which notice may be glven to Borrower by certiflad mall, sent to hisiasf kriown-address, or by
parsonal service of the same;; and (e} to. perform ail other obiligations. of Borrower under any buliding loan agreement relating'io-
such properly. : e e . _ Lo R . [ P P T FE
{2). Repair and Maintsnances of Property. To keep such property In good condition and repair, not {o substantiaily:alters, remove or: -
demaolish any buildings thereon;ito reslore promptly and in.good workmanlike manner any bulidings which may be.damaged ordsstroyed; .~
inctuding, but not limiled to, damage Irom termites and earth. movement; to pay when due-all claims for labar pariormed and materials fur- -~

nished In.connection with such property and not {6 permit any mechenic's llen againatsuch property, to.comply with allaw-affecting such’ .

properiy or requiring any alterations or improvements to be made therecn; notioc commit orpermit waste thereon; notto commit; sufierori’

permit any act upon such property in violation of law; to cultivate, irrigate, tertllize, fumigate and prune; and {o do aifothar acis thatfrom the- -
charactar or uge of such property, may be reagonably necessary to keep such property in the same condition (reasonable wear anditear

excopled) as at the date of this:Mortgage. . - . . . el Gl i s S onen T e T b e e T T e e

{3) Fire and Casualty Insurance. To provide and maintala in force at all imas fire and other types:of insurance with-respact.to.such... 4
properiy as may be required by Lender. Each policy of such insurance sheli be inan emount, fora term and in form and content.and by such,,...»
companies; as may be satisfaciory to Lender, with 10ss payablé o Lender, and shall be deliverad to, and remain In possesslon of,Lendera
further security for the falthful performance of theae covenants. Borrower shall aiso turriish Earider with written évideince showing payime

ol all pramiums tharefor. At least thirty (30} days prior to the expiration of any insurance policy, a policy renewing or extending suchexpiring.’ -

insurance shall be dalivered to Lender with written evidence showing payment of the premium therefor, and, in the event any such. ™

insuranca policy andevidence of payment of the premium are noi so deliverad to Lender, Barrower by executing this Mortgaga specitically; ;..
raquests Lender 1o oblain such [nsurance. Lander, bit withaul bbligation so to'do, without hotice to or démand upon Borrowerand without™
releasing Borrower from any obillgation’ hereof, may obtain such Insurance.through or from any Insurance agency or.company acceptablée:
toit,and pay the premiur iheretor. .ender shall not be chargeabla with obtaining or maintaining such inalrance o1 forthe cotleclion of an
insurarnce monles or f.c an / Insolvency.of any insurer, or insurance underwrlier, Lender,.from time lo time, may furnish 1o.any. insurance,
agency orcompany, or any o' her pérson, any inforniation contalned inor exiractéd #rom any insurance policy theretofore delivered to Lenda
pursuant hareto, and any 'afe-mallon concerning.the loan'sacured heraby. Borrower hereby assigns.to Lenderall unearned premivms.on

any such policy, and agrees thr.t any.and all unexpiredinsurance shall Inureto the benalit of, and pass to, the purchaser of the prope

conveyed at any sale held horrur'dar pursuant Yo the forecloaure of this Mortgage, .. . ... & . o o e

(4) Lite, Health or Accide .1 i7s:«rance. [{ Barrower shall maintainiife, accident or health Insurance and Lender shall be the-owneroy,....
holder of eny policy of such insura .9 as furthey security hareundegr, Lander. may elect to pay any premiums theraon as to which.Borrowsr,; . -

shall be in defauil, and any amou,” 82 peid'may be secured heraby. ST o . e

{5) Taxes gnd Other Sums Due. fo o2y, satisty and'discharge: (a) at'least ten(10) days before delinquency, all general'and special: .- - -

Taxes affecting such property; (b) when du/, ell speclal assesaments for pubtic improvements; (c) oh demand.of Lender butin no event late.

thdn the date such amounis become dum%yallancumbrances, charges and ang, withintsrest, on such property, orany part thereof, whic

ardior appear o Lender lo be prior 15, of supet! s hereto; (2) all costs, fees and'expenses of this whether or not described herein;, (3)fees o

charges for any statement regardingthe obl ge'ici.sacured hereby.In'any amouni-demanded by Lender-not.fo exceed the: maximum
. amgunt allowed by [aw therefor al'the time wheo auch request is made; {4) such'other charges as the:.Lander may deem reascnable,fo

sefjces rendered by Lenderand furnished at the reqi'sa=! of Borrowerorany successor in interest to Borrower; (5) It such property Include

aleasehold asiate, all payments and obligations req iired of the Borrower or his successor In interest undec the terme of the inatrument o

Insfguments creating.such lessshold; and-{6) all paym=an's and monetary. obligations raquired of the owner of such: property underany.

d ration of covenants or conditions of restriclions pai @l ing to such property or any.modification thereck Should Borrowar fall to make
anyauch paymeni, Lendar without contestingthe validity o« <uiounk may elect to make ar advence such payment, together with ainy cost:
exgenaes, faas or charges relating therato.-Borrower agraes tr.nolify Lender.immediately:upon receipt. by Baorrowar of notice: ofany
i ase in the assessad vaiue of such propesty. Borrower agre”. -2 nollfy Lenderand appropriste taxing authorities immediately uponithe: .. .. .
hagpaning af any event which does ur may affect the value of su :h proaerty, ihe amount or basis of such property; or the availability of an .
a)‘OT'P‘k:m 1o which Borrowar Is.or'may be entitied. - . .. o D il e L R ‘c}‘@i;{m ; e :

(A the avent ol the passage of any.iawdeducting fromthe value of reai property for the purposes of taxation any ltenthafedn, O } -g o
_in arfy way the laws for Ihe taxation of ortgages or debis sacured by .07y ages for atate orlocal purposes, or the manner of the collectio
" of afy such taxes including, bui not fimited to, the postponemant of the & want of alf o1 any part.of any real or personal praparty taxes ao
as t4 atiect this Mortgage, the holdar of this Mortgage and of the obligatio’«s v'hich.It sacures.ahall have the right to deciare ihe princi

L nd-the intareat due on a date'io be specified by not.léss than 30 day+) w tten:notice to be glven to Borrower, by Lender; pravided,

Swiver, that such election ahalf be lraffective it Barrower is permilted by law.o r avihe whole of such tax In addition.to'all other payments
rvgﬁ;md hereunder and H, prior ta suich specified date. does pay such tax and ag: e2.4 *0 fay ary such tax when herealter levied crassesssd
{

agafhss such property, and such agreement shall constitute a:modification of . hir,:Mortgege: - = R T FU I
tmpounds. To pay to Lendeér, if Lendérshall so request, In additionitd ar» wiher. paymenta required hereunder, monthly advance:
instéliments, as estimated by Lender, for taxes, assessments, insurance premiums, ¢ ou dirents or other obligations secured:by. thi
Morigage (hereinatter in this paragraph referred: lo as.“such obligationa”} for the purpc se-orratablishing a fund to.insure payment whe
due,pr betore delinquency, of any orall'of such obfigations required to be pald as to such io.erty. If the amounts paid to Lenderunder.th
pravisions of this paragraphare ingufiiclent to dischaige the obligations’of Borrowsrto pay . 'ch obligations as.the same become dua of
dellnguent, Borrower shall pay toLenierupon its demand, such additional sums necessary tu dis” harge Borrower's obligation to.pay sug
obligatione. All monies paid to:Léndes iinder this paragraphmay ba’intermingled with other mc.iter. of Lender and shail not bearinteres
except as required by law. Lender may pay such obligations whether before or after they become Cu 2 ard payable, in the.event of a defauft:
in thie payment of any'monies due'on the Indebledness seclrdd hereby, default of any obligalion sacured hereby, 'of dafallt'in’th
peiformance of any of the covenants and obligations of this Maortgage, then any balance remaining from monies paid Lendar.under the
provisions of this paragraph. may; atthe option of Lender, be applied:to the payment of principal, imerest 2= other obligations secure
hereby In lieu of being appiied to any.of the-purposes, for which the impound account (s established, Le wdar will make such reports of
impdunds as are réquirad by law: = 0 b 0T T T TR e RS et T B L I e S

. (7) Condemnation and Injuryto Property. All suma due, paid or payaidle to Borrowar or any successor In Ir.e-.at to Barrower.
property, whether by way of judgment; setttement or otherwise: (a) for injury or damage to such property, or(byin sonnectionwith any.con-

. demnation for public use or injury to such propefty, or any part thersol, are hereby assighedand shail be paid to.Ler d-«. Alicausas ofaction

_ of or belonging to Borrower, whether eccrued before or aiter tha date of this Mortgage, for damage or injury to suc biprnoerty; of.any. part

" ‘thereal, or in copnection with the iransaction fingnced in whale or in part by the funds loaned to Borrower by Lender, 0,11 zonnection with

- or affecting said'properiy or any pari thereof, including causes of actionarising in tort orcontract and cavees of actionicnraudior coiicea

_ mentof material fact, afe hereby assignadtoLander, and the procesds thereaf shall be pald to Lender who, after daducting therefrom allit

" expenses, including reasonable attornays' fees; may apply such proceeds o the sums secured by this Mortgage of to any dellciency unde:
this Murigage or may release any monies so recelved by It ar any part therect; as Lender may siact. Lender may at its option appearinand
; prosecute in ita own name any action ot proceeding 6. enfofce. any such causae, of action.and may make any compiomise or. seiliemen

: therecf; Borrower agrees tc axecute any further assignments and otherinstruments as from time to time may be necessary to affectinte:
- .. 'the foregoing provisions and as Lendar shatl request . . . . R : L e e e e
] (8) Disposition of the Procesds of any Insurance Policy, Condemnastion.or other Recovery. The amount recefvad, :
-~ pursuant 10 thia Montgage under any fire or otherinsurance policy, in.connection with any condemnation for public use.d t .

. property, for Injury.ar damage 1o such property orin connecilon with the transaction. financed:by the loan secured hereby, aﬁh,eoptﬂipnﬂ_of '
Lendermay be applied by Lenderto any indsbtadrisss séecured herebyand in Buch orderas Lender may determine or, without reducing the
Indabtedness ascured hereby, may be.used toreplace, restore, or recanatrict such property to a condition satisiactory to Lender ormay be
releasad to Borrower, or any such amount may be apportioned and allocated. in.any manner. to. any ane:or maore of such uses; Nosuch::
application, use or reloasa shall cure orwaive any default or notice of delault hereunder or.invalidate any act done pursuant to such.natice.:. .

- (8] Litigation. Borrower shall defenid this trust In any‘action’or procesdiniy purparitng to' alect such propeity whether or not it affects. .
‘the lien hareod, purpotting to affect the llen hereaf and shallfile and prosecutealinecessary claims'and actlons o prevent or recover for...
any damage to or destruction of such property; and'.ender i3 hereby authorized; without obligation so to do, to proseciite or.defend any.

. such action, whether brought by of agalnst Borrower or Lender, or.with or without suit, to.exercise or snforce any other right, remedv; o
- - . poweravailable orconferred heraundesr, whetheror not judgment be entered inany action.or préceeding; and Lehdérmay appesr o
-.Intervene.in any action or proceeding; and retain counsel therein; arid' take such action therain, as elther. may be deemed, necessary o
advisabla, and may ssttle, compromise or pay the same or any other claima and; In so doing: may expend and advance such suins of money
as elther may deem nacessary. Whethér ornot Borrower so appears;or. defends, Borrower.on.demand shall pay all costs and'expenses of:
Lender, including costs of avidence of title, in any.such action or proceediig inwhich.Lender may appearby virtie of being made'a.party::

- defendant or otherwise, and irrespective of whether the' interest of Lander in such property orthelr respective rights or powers hereunded::.. .-
may be affected by.such action, including, but. not limited to, any action.for the:condemnatio rtition; of such property and.any suit:
brought by Lender to forectose this Mortgage: . Tt e D e PR RE T T e R

{10} Loan on Leaswhald Estate..if sich property Includes a leasehold estals; Borrower agrees 1o compiy with all of the tarms, condltions, -
. and Qrovisions of the Instrument or Instruments creating such’ leasehold. Borrower aiso agrees not to amend, change; or modiy his.-
.. Heasehold [pterest, or the terms on which he has such leasehoid Interest, or to'agree to do sa, withcut the written consent of Lender being.
. . “™frgt obtained. : ; o '
- : ) 20of 4




UNOFFICIAL CORY s -

{11) Propaymaent Charge. Shouid ary note or obligation secured hereby provide any fee lor prepayment ol any of the indebtednes‘sr

secured hereby, 1o pay said fee notwithstanding, Borcower shall have defaulted in any obligation secured herehy and Lender, by reason

thareof, shall have declared all sums secured hereby immediately due and payable. »
{12} Faillure of Borrower to Comply with Mortgage. Should Borrower fail ko make any payment, or fall 1o do any act required in this,’

Mortgage, or fall to perform any obligation secured by this Mortgage, or do any act Borrower agreed nol {0 do, Borrower shall be in default” "

under this Merigage. Lender, but withoul obligation se to do and without notice to or demand upon Borrower and withow releasing v

Borrower irom any obligation hereaol, and without contesting the validity or amounl of the same, may: (a) pay or do the same In such mannper !
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such

purposes; (b} pay, purchase, contesl or compromise any encumbrance, charge cor lien, which in (s judgment is or appears to be prior or
superior herato; and (¢) in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amaunl so expended on
demand of Lender.

{(13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay Immediately upon demand any sums advanced of
patd by Lender or Borrawer under any clause or provision of this Mortgage. Any such sum, until so repald, shall be secured hereln and bear
interest trom the date it was advanced or paid al the same inlerest rate, as may be adjusled lrom time 1o lime, as such indebtedness, and
shall such sum and interast thereon be secured by this Morigage. o .

(14) Appiication of Funds. Lendar shall have the right at s sole discretion to dirgct the manner in which payments or proceeds shall
be applied upon ar allocaled among lthe vasious items constituting Borrower's indebtedness or abligations sacured hareby.

(15) Obligation of Borrower Joint and Severa). 1 more than one parson is named as Berrowes, each obligation of Borrowar shail be
the join! and several obligation of each sugh person. T . .

(18} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
o declare any indebledness and obligations secured heraby, irrespecitive of the maiurity date specified In any nole oragreement evidenc-
ing the same due and payable within 30 days alter such declaration il: (a) Borrower or any succassor in interest to Barrower of such
praperty solls, enters inlo a contract of sale, canveys or aliennies such property or any parst theraol, or sullers his tllle or any interest therein
to be divested, whethar voluntarily or involuntarily ar leases such property or ahy part ihereot for a tarm ol more than 3 years, or changes or
permits to be chans,ud the character or use of such property, or drills or extracis or enters inlo a lease {or the drilling lor or exiracting oil, gas
or other hydrocasbon substance or any mineral of any kind or character on such properiy; or (b} Borrower is a parinershipand the inlerest of
a general parlnet is assic~ad or translerred; or (¢) Borrewer Is a corporation and more than 25% of the corporale sjock thereol is sold,
transferred or assigned furi1g a 12 month period; or {df Borrowar is a irust and there |s a change of benelicial Intares! with respec! to more
than 25% of such propeny; o 1) Borrower has made any material misrepresentiation or lalled to disclose any materlal fact in those certain
financial and other writter rer esentations and disclosures made by Borrower In order to lnduce Lender to enter inlo the transaction
evidenced by the promissory r.atiy or notes or agreemenis which this Morigage secures. )

{17) No Waivers by Lende). Nomlver by Lender of any right under this Mortgage shall be effeclive unless in writlng; Waiverby Lender
of any righi granied to Lender unser..ais Morlgage or of any provision of this Morigage as to any transaciion or occurrence shall not be
deemed a waiver as to any future lrarsaition or occurrence. By accepting payment ol any sum secured hereby altarits due date or by making
any paymenl or performing any ac! on F-=halt ol Borrower that Borrowar was obligated hereundar, bul tailed, lo make or perform, or by adding
any payment so made by Lender to the inde>tedness secured hereby, Lender does not walve its rightlo requlre prompt payrment when due
of al} other sums-so secured or to require promnt performance of alf other acts required hereunder, or o deciare a default tor failure so
to pay such other.sums or 1o perform susis o'ner acts,

118) Modification in Writing. This Mortgnge ~aanoet be changed or moditied excepl as otherwise provided in this Morlgage or by
agreamenl in writing signed by Bocrower, or an’s successor In interest (o Borrower, and Lender.

{19) Rightto Collect and Recelve Rents anc Proflts, Notwithstanding any other provisiens hereol, Lendar hereby granis permission
1o Borrower to collect and retain the renis, income, iss:as and protits of such property as they becoma due and payable, bul Lenderreserves
the right 1o revoke such permission at any time with c2yitSnaul cause by notice In writing to Borrewer, malled to Borrower at his tast kinown
address Inany event, such permission to Borrower auton alisaly shall be revoked upon default by Borrowerin payment of any indeblednass
secured hereby or in the performance of any agreement iver2under. On any such default, Lander may at any lime without notice, elther in
person, by ageni, or by receiver to be appointed by the cou't, and without regard to the adequacy of any securily lor tha indebledness
hereby secured, enler upon and take possession of such propert;, orany part thereof; make, cancel, enlorce or modily leases; oblain and
eject tanants, set or modify rents; in its own name sue for or othe wise collect the rents, Income, Issuas and profits thereof, inciuding thcse
past due and unpaid; antg apply the same, less costs and axpenses~f sgeration and colleclion, upon any indebledness secured hereby and
in such order as Lender may determine; and excapt for such applicalior, 1,ender shail not be llable to any persen jor the collection or non-
colleclion ol any rents, income, issues or profits, nor the faifure to asser £/ enforce any of the foregoing rights. The enlering upon and taking
possession of such praperty, ihe collection ol such rants, income, issués nr profits, the doing of olher acts herein authorized, and the
application thereot as aloresaid, shall not cure or waive any defaull or not'ce 1 deiaull hereunder or invalidate any act done pursuant to
such notice. . . . . .

{20) Remedies. No remedy herein provided shall be exclusive of any othe’ re medy herein or now or hereafter existing by law, bu! shall
be cumulative. Every power or remedy hereby given to Borrawer or to Lendar arzc which elther of them may be otherwise enlitied, may be
exercisad from lime 10 time and as olten as may be deemed expedient by them, andcnner of them may pursue inconsistent remedies. If
Lender hotds any additionat security for any obligation secured hersby, {t may enicrce tha sale’theréof at its option, either balore, con-
temporanaously with, or aftar any Marlgagee’s sale Is made hereunder, and on any d=la:it of Borrower, Lender may, at its option, cliset
against any indebledness owing by it lo Borrower, the whole or any part of the inde’A~oness secured hereby. The Lender is hereby
authorized and empowered at its option, withou! any obligation so 1o do, and without alfesli.p the obligalions hereot, 1o apply toward the
payment of any indebtedness secured hereby, any and all sums or monaey, or credits of or beici:gi.g lo Borrower and which the Lender may
have in |15 possession or under its control, including, among other things, any impounds hew' Ly dender under paragraph (6] hereol.

tn arder to assure the deliniteness and certalnty of the rights and obligations herein providad, 2orrower walves eny and afl rights of
oftset which Borrower now of harealter may have againsi Lender, ol claims and no offsei made by t.ender shall relieve Borrower [rom pay-
ing instalimenis on the obligations secured hereby as they become due, .

(21) Foreclosure of Mortgage. When the indebtedness hereby securad shall become due whethe; by asceleration or otherwise, lhe
Lender shall have the righl to loreclose the llea heraof. In any sull 1o foreclose the llen hereof, there sha! bn allowed and included as
additional indebtedness in the decree of sale all expandilures and expenses which may be pald or incufred Uy <r on behalf of Lender or
atiorneys’ feas, appraisers’ lees, outlays jor documenitary and exper! evidence, stenographers charges,'pyotication cost and cosis of
procuring all abstracts of tille or commitments tor title insurance. Such feas, charges and costs imay be estimated.asia items tobe expended
alter entry of the decree as Lender may deem reasonably necessary either 1o prosecute such suit or to evidarce o bidders at any sale
which may be had pursuant 1o such decree the irue condition of the title to or the value ot the Property, Al expenui ure s and expenses ol
the nature of ihis paragragh mentioned shall become so much additional indebiedness secured hereby and shall beinimedlately due and
payable with interest thareon a! the rate specitied In the Note. Such expenditures and expenses shall include expenaditures made In
connection with{aj any proceeding to which Lender shall be a party, either as plaintitl, claimant ardelendani, by reason of this Martgage or
any indebtadness hereby secured; {b) preparation for the commencement of any suil lor foreclosure hereof after accrual of such right 1o
toreclose whother or not actually commenced; (¢} preparations for the defense of any threatened suilt or proceeding which might atfect the
Property or the securily hereol, whether or not actually commenced; (d) any efforts tor collection of any past due indebtedness secured
hereby. The proceeds of any loreciosure sale of the Property shall be distributed and applied In the following order of prigrity: {irst, on
account ol all costs and expenses inciden! to the loreclosure proceedings, including. all such items as are mentioned in this paragragh
hereok second, all olher items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as their righls may appear.

{22) Appointment of Recalver. Upcn or at any time aller the lling of a complaint to foreclose this Morigage the court in which such
complaint flled may appoint a recelver of the property ar may appoint Lender as Moigagee in possession. Such appoiniment may be made
either betare or alter sale, wilthout notice, without regard to the solvency orinsolvency at the lime of application lor such receiver, olthe
person or persons, if any, llable tor the payment of the indebtedness secured hereby and without regard to the then value ol the property
whether the same shall be then occupied as a homestead or nol. Such recelver or Mortgagee in possession shalt have power to coltect the
rents, issues and prolits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be enlitied to collect such rents, issves and profits, and al
other powers which may be necessary or are usual In such cases for tha pratagtion, possession, control, management and operation of the
propeny during the whale sald period. The ceurt from time to time may authorize the receiver or Mortgagee in possession lo apply the net
income held by eitherol them in payment inwhele or in part of the Indebtedness and olher sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or become superior to the llen hereof or superior to a decree foreclosing this Morigage,
provided such appiication is made prior o foreclosure sale. incase of a judicial sale, the property, or somuch thereof as may then be aflected
by this Morigage, may be sold in one parcel. - . . .

{23) Waiver of Statute of Limltations. Timeis of the essence as to all of Barrower's obligations hereunder; and (o the extent permitied
by law, Borrower walves aii presant or tuture sialutes of limitation with respect to any debl, demand or obtigalion secured hereby in any
action of proceeding for the purpose of enforcing lhis Mortgage or any rights or remedies hereunder.
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