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MORTGAGE

THIS MORTGAGE ("Seeurity Instrument') isgivenon  August 3lst )
1% 88 Themedgigoris
H TIMOTHY ALLWARDT, A Married Man and DAVID ALLEN ALLWARDY, A Married Man MARRIED TO
MARPTIED TO MARY D. ALLWARDT ILONA ALLWARDT
(“Horrower™), This Gecurity Instrument is given 1o
University Saving: and Loan Asscciation .
which is organized nand exisrity under the lawsof  the State of Illinois . unl whose nddress {s

5250 South Lake Purt dvenue, Chicage, Illinois 60615

Losn # 902786

("'Lender").
Borrower owes Lender the prinelrsisim of - Two hundred thousand and NO/100 = = = = = = = = =
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Dollwis (UE.X  200,000.00 Y. Chis el is evidonced by Borrower's nole

duted the same dute 03 this Security Dnstrunient ('Note™), which provides for monthly pements, with the Nl debi, if not
paid eartier, due and payableon  Soptombor iat, 1994 This Seeurity insirument
seeures to Lender: (o) the repayinent of the dedrvevidenced by the Note, with fnterest, wush ull rencwala, extensions and
modileations; (1) the payment of nll other sums, Witk Izierest, ndvanced uedler purngraph 7 to protect the securlty of this
Neeurity Tnstrement; and (¢) the performunce of Borrcyai's covennnts nod agreements undor this Seeuriiy Istroment und
the Note, For this purpose, Borrower does hereby mor(gnge-sront and convey (o Lender the following deseribed property

located in -, COOK County, Hlinois:

s

22221/,

Ttem # 14-19-422-027

88410273

which has the address of 1740 "LuEWEst ; %EFAGQ
1w D "y,
Hinois musg&é]-; (" Property Address");

ToasTHER WITL all the improvemsnts now or herenfier erected on the property, und all ensements, rights,
uppurtennnees, renls, royalties, miteral, ol and gos vights nndd profits, water rights nnd stock and all fixtures now or
erealter a part of the praperty. Al replacestients uad ndsditions shall nlso be covered by this Seeurity lnstrument. All of the
foregoing is referred o in this Security [usteument ws the *Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Broperty and that the Property is unencumbered, excepl for encumbrances of record.
Borrower woeramts andd will defend generaliy the title to the Property nguinst all cluims and demands, subject to any
encumbrances of record.

THis SECURLTY INSTRUMENT combines uniforim coverunts for nasionnl use wnd’ non-uniform covenants with
limited variations by Jurisdiction to constitute a unifornt secutity instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G (BT N¢:FLET) VMP MORTGAGE FORMS + (3121203-8100 » (0018217281
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NON-UNIFORM COLEJ‘N @EaFLI.@LI'AcEZuu@QMZ A

19. Acceclernticn; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under parugraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specificd in the notice may vesult in aceelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shnll further
inform Borrower of the right to reinstate after nccelerntion and the right to assert {n the foreclosure proceeding the non-
existence of o default or any other defensc of Borrower to neceleration and foreclosure, If the default is not cured an or
before the date specified in the notice, Lender at Its option may reguire immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sceurity Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys® fees and couts of title evidence, .

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Praperty nnd at uny time
prior to the expiration of any period of redemption following judicial suale, Lender (in person, by ngent or by judicially
uppointed receiver) shull be entitled 1o enter upon, ke possession of and mannge the Property and 1o colleet the rents of
the Pfaperty including those pust due. Any rents collected by Lender or the receiver shall be applied first ta pyment of the
vosts of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds nnd reasonable attorneys® fees, und then to the sumy secured by this Security Instrument,

21, Relense. Upon puyment of all sums secured by this Security Instrument, Lender shall relense this Security
Instewment without charge to Borrower, Borrower shail pay any recordation costs,

22, Walverof Homestend, Boreower walves nll right of homestend exemption in the Property.

23, Riders iz this Securlty Instrument. [T one ar more riders are executed by Borrower and recorded together with
this Security Instevsnent, the covenants and ngreements of each such rider shall be incorpornted into and shall amend and
supplement the covannts and ugreements of this Security Instrument s if the rider(s) were n pant of this Security
[nstrument, [Check njiplicuble bax(es)] .

— (1 Adjustable e Rider C} Condominium Rider (] 2-4 Fumily Rider

(7 Graduated Paymer Pader {7} Planned Unit Development Rider
(7] Other(s) [speeify]

BY SIGNING DELOW, Borrowed acesnts nnd ngrees o the terms and covenants contnined in this Sccurlty

Insteument aedl in nny riler(s) executed by Lorcower nnd recorded with if, -
/. “7_‘
1Ld1
X..H ' 2 (Sen))
ol G
2\..& ..d.!lad’(J (/( 44.#(\:/1 A (Senl)
—(}orrowat
2

27 (Seal)

n W : -B
Mary D, Allwardt and Tlona Allwnvdt ave MARR D ALLWARDT aamwet
exccuting this mortgage solely for the Lzé?g,/\ M (Seal)
purpoan of walving any awd nll marical ILONA ALLUARDT .Dotrowal

and homeatoad vighta,

10mann Balnim Thic Fina Far Ark an L

STATE OF ILLINGIS, County s8¢ COOK
R Joyeo R, ‘fracy . 0 Notary Public In andd (ovsmalcounty nnd state,
do herchy certify thul Mavy Do Allwardt and Tlona Allwawde

. personnlly known to me 10 be the snme person(s) whose name(s;

subscribed 1o the foregoing instrument, nppenred befure me this day in person, ahnd acknowledged that ¢ he y

signed and delivered the said instrument ns chalr free nndd volunlary act, for the uses and purposes therein
set forth,
Glven under my hand and oficial seal, this ~ 30th duy of  Aupust » 1988

My Commission expires:

JOVCE R, TRACY / 4 ' Notary Pdébiic /
HOTARY PUDLIC STATE OF ILLINOIS
MY COMMIGYION EXP. AU 12.193)

8841027,

£ 2201988
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| MORTGAGE

THIS MORTOAGE (“Securily Instrumenm™) isgivenon  August 3lst .
19 B8 Themortzugcris
H TIMOTHY ALUJARDT, A’ Married Man and DAVID ALLEN ALILWARDT, A Married Man MARRIED TO
MATRIED' '1'0 MARY D. ALLWARDT ILONA ALLWARDT
(“Borrower"), This Sccur ny Inslrumcm is given 1o

University Savirgm.and Loan Association ‘
which is organlzycd and c:mg.l'q under thelawsof the ‘State of Illinois , and whose addness is

5250 South Lake Pauk avenue, Chicago, Illincis 60615

Loan # 902786

('Lender”).
Barrower owes Lender lhcpnncim“,um of Two hundred !:housand and NO/100 = = = = = = = = =

e e M ML G e M R R ER EE PR MR A ER R MR TR MR AR T e ER MR R R RR R MR WP R MR R R e TR M o

Dollars (U.S-£  200,000.00 Y. This debt is evidenced by Borrower's note

daled the sume date a5, lhls Sacurlly Instrument (“Note"), which provides for monthly payments, with the full debt, il not.
paid earlicr, due and payableon . Septembe. i irt, 1994 This Security Instrument
secures to Lender: (a) the, repnymcm of the deb.~ v""'nced by the Note, with interest, and all renewals, extensions and
modlfications; (1) the payment of a)} other sums; with’ n'crcsl. advanced under paragraph 7 to protect the security of this -
Sccurity Insfrumient; and {¢) the performance of Borrosy s "5 covenants and agrecments under this Security Instrument and
the Note. For this PUT}‘)OSL. Borrower does hiereby mortpage. gt and convey 1o Lender the following describéd propenty

locatedin  , COOK' County, Illinois:

/

‘Item & 14-19-422-027

88410273
which has the address of 1740 u‘mm ' qgapoo

. 1)1 10y,
llinols uuﬁ%ﬁﬁ" ("'Property Address');

TogermEr Wi all the impravements now or hereafier erected on the property, amd all casements, rights,
uppurienances, remts, royalties, minernl, oil und gas rights and protits, water rights and x1ock and all fixtures now or
hereafier a purl of the property. All replacements and additions shall nlso be covered by (his Sccurity instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 10
MOTIRgaRe. grunt and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Horrower wagrnsts and will defend generally the title to the Property ugainst all claims und demands, subject (o nny
epcumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covepanits with

- Aimited variations by jurisdiction 1o constituie n uniform securily instrument covering real property.

ILLINOIS—single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u-n {iL) w700 VMP MORTOADE FORMS o (3131263.8100 » [B00IB21-7201
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If Lender required morigage insurance. a5 a condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiunis required-te maintain the insurance in effect umiil such time as the requirement for the
insurance terminates in aceordnnce with-Borrower’s and Lender's written agreement or applicabie law. .

8. Inspection. Lender or its ngent. may muke reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying rensonable eause for the inspection.

9, Condemnation, The proceeds of any award or clnim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be:paid to Lender, .

in the event of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial tuking of the Property.
unless Borrower and: Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraciion: (n) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immedisiely before the tuking. Any balance shall be
paid to Borrower, :

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award or se’tle a claim for domages, Borrower fuils 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is avhioized 1o colicet and.spply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or nol then due.

Unless Lendes ap Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in puragraphs 1 and 2 or chunge the amouni of such payments,

_ 10, Borrower.No, Rrleased; Forbearance By Lender Not a Waiver.  Extension of the time for paymeni or
modificntion of amortizalive of the sums secured by this Security Instrument granted by Lender 1o sny successor in
interest of Borrawer shall nov.opraate to release the liability of the original Borrower or Borsower's successors in inerest.
Lender shall not be required 1o esnmence proceedings ngainsy uny successor in interest or refuse to exiend time for
payment or otherwise modify amirt zrzian of the sums secused by this Security Instrument by reason of any demand made
by the originn Borrower or Borrower's successors in interest. Any forbenrunce by Lender in excreising any right or remedy
shal) not be o woiver of or preciude the cxer:is» of uny right or remedy.

11, Successors and. Assigng Bouud, Joint and Several Liability; Co-signers,  The covenants and agreemenis of
this Security Instrument shall bind und benefit *7ie successors and pssigns of Lender and Borrower, subject to the provisions
of puragruph 17. Barrower's covenants and ug reements shall be joint and several. Any Borrower who co-siges this Security
Instrument but does nat execute the Note: (0) is no-signing this Security Insirument only 1o marigage, grant and convey
that Barrower’s interest in the Froperty under thut<rnis of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrument; and (€) ariees that Eender and any other Berrower may ngree to extend,
modify, forbear or make any accommodations with reguid 10 the terms of this Security Instirument or the Note without
that Borrower's consent,

12, Loon Charges. If the {oan sceured by this Seciirity Instrument is subject 10 a law which sets muaximum loan
churges, and that Juw is Aaally interpreted so that the imeresior other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted Hmits, then: (W) sy such Joun charge shal) be reduced by the amount
necessary 1o reduce tle charge to the permitied limit; and (b) anysuris already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose 1o ranke this refund by reducing the principal owed
under the Note or by mnking o direct payment to Borrower, If a refundJezuces principal, the reduction will be treated ns o
purtial prepayment without uny prepayment ¢harge under the Note,

13, Legisintion Affecting Lender's Rights.  IF enactment oi-cxpiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Insirument unenforceable ficcoiding 10 its terms, Lender, ot its option,
mny require immedinte payment in full of all sums secured by 1his Security Instrament and may invoke any remedies
permitted by purugraph 19, I Lender exercises 1his option, Lender shall toke the sic)s ypecified in the second parngraph of
paragraph 17,

14, Notices,  Any nolice (o Borrower provided far in this Sceurity Instrument sttt be given by delivering it or hy
mwiling it by first cluss raai) unless spplicable law requires use of another method. Thi: notice shall be directed 10 1he
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shali be given by
first clnss mail to Lender's address stnted hierein or any ather nddress Lender designates by notice 2 Morrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given 10 Borrower or lendir when given as provided
in this parngraph,

18. Governing Law: Severabltity, This Security Instrument shall be governed by federal fav and the law of the
jurisdiction in which the Property is locuted. In the event thm any pravision or clause of this Security/zairument or the
Nate canflicts with upplicuble luw, such conflict shall not affect eiher provisions of this Security Instruiaeps-or the Note
witich can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrurrent and the
Note are decluted to be severable,

16. Rorrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Imstrinnem,

17. Teansfer of the Property or 0 Deneficial Interest In Borrower, 10 all or any purt of the Property or any
{nterest i B i sod or transferred {or iT o benelicinl inferest in Borrower is sold or transfesred und Borrower is not a nztvra)
persun) without Lender's prior written consent, Lender may, a1 its option, require immedinte payment in full of all sums
secured by this Seeurity instrument, However, this option shall not he excrcised by Lender if eacrcise is prohibited by
federnl fnw s of the ditte of this Security Instrument. .

IT Lender exercises this option, Lender shall give Horrower noti te of nccelermion. The notice shall provide o perio
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay o)l suims secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expirmion of this period, Lender may invoke any
remedies permitied by this Security Insteument without further notice . demund on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of 1his Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 duys (or such other period as
applicuble Liw mny specify far reinstitement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a Judgmeni enforeing 1his Security Iosmrument. Those conditions are Lhat Rorrowes:
(0) puys Lender all suts which then would be due under this Security Imtrument and the Note had no scezleration
occurred; (b) eures wny defuuit of uny other covenants or agreements; () pays all caperises incurred in enforcing ihis
Sccurlty nstrument, ineluding, but noy Simited 1o, rensonuble atiorneys’ fees: and (d) takes such nction as Londer mny
rensonsbly require o assure that the Nen of this Security Instrument, Lender’s rights in the Propesiy and Borrower's
obligation to puy the sums. seeured by this Seeurity Instrument shall continue unchanged. Upon reinsimemem by
Borrower, this Sccurily instrument and the obligations secured hereby shall remain fully effective i if ner ncceleration had
ovcurred. However, this right to relnstate shall not apply in the case of neceleration under paragraphs 13 or 17,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this alst duy of  August , 19 88 .
and is incorporated into and shoil be deemed to amend and supplement the Morigage, Deed of Trust or Sccunly Deed
(the **Sccurity Instrument™) of the sume dute given by the undersigned (the "Borrower™) to secure Borrower's Note 1o

University Savings and Loan Association (the “‘Lender’™)
of the snme date und covering the property described in the Sceurity Instrument snd Jocated at:

1740 W. Heixderson, Chicago, L. 60657

|Propenty Addresa]

1-4 FAMILY COVENANTS. In nddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant und agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree to or make a change in the
use of the Property or its zoning clussification, unless Londer has agreed in wriling to the change. Borrower-shall comply
with ail laws, ordinances, regulttions and requirements of any governmentul body applicable to the Propenty.

B. SUBOPLUINATE LIENS. Except us permitted by federad lnw, Borrower shall not allow any lien inferior to the
Security Instumentio be perfected agninst the Property without Lender's prior written permission.

C. RENT LOSS IMSURANCE, Borrower shall muintain Insurance ngainst rent toss in sddition to the other huzurds
tfor which insurnnce isdeecuired by Uniform Covenunt 5.

D. “*BORROWER'S [ULHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE~5%ES, Upon Lender's request, Borrower shull assign to Lender ali lenses of the Property
und all security deposits mnde in_connection with leuses of the Praperty. Upon the assignment, Lender shall huve the
right to modify, extend or terminate tho.existing leases und to execute new lenses, in Lender's sole discretion. As used in
this paraguph B, the word "lease' Shadhdienn “sublense' if the Security Instrument is on a leaschold,

F, ASSIGNMENT OF RENTS, Borrover ynconditfonully ussigns and transfers o Lender ali the rents sndd revenues
of the Property. Borrower authorizes Lendcr or Lender's agents to ¢ollect the rents and revenues und hereby dircets ench
tenant of the Praperty to pay the rents o Lender or Lender's ngents, However, prior to Lender's Notlee to Borrower of
Borrower's breach of any covenant or agreemieni fa the, Security Instrument, Borrower shall collect and receive vl rents
and tevenues of the Propecty as trustee for the bensty of Lender and Borrower, This nssignment of rents constitutes an
absolute assignment gl not s ussigninent for ndditional securily only.

I Cender gives notice of breach to Borrower: (1) all eonts recelved by Borrower shall be held by Borrower s truslee
for benefit of Lender ondy, to be applicd to the sums secured by the Securkty Instrument: (11 Lender shall be emtitled 1o
collect and receive all of the rents of the Property; and (i) cicb tenunt of the Property shall pay il rents due wxl unpaoid
to Lender or Lender's agent oo Lender's written demnnd 1o the anm,

Borrower hus not exeeuted wny prioe nsslignment of the rents” radohas pot und will not perform any wet thut would
prevent Lender from exercising its clghts under this parugraph IR

Lender shull not be required to enter upon, tuke controt of or tuandals the Prop{.ny before or after giving notice of
breach 1o Borrower, However, Lender or a judicinlly nppointed receiver mazdo s0 st any lime there 35 u brench, Any
application of remts shall ol cure or waive any defuult or invalidste sny oiher vighit or remedy of Lender. 'This nssign-
ment of rents of the Property sholl weeminate when the debt secured by the Seoesity Instruiment s poakd in full,

G. CROSS-DEFAULT PROVISION, Borrower's defnult or bresch under any wo'c o7 agreement In which Lender has
an interest shabl be o breaeh under the Seeurity Instrument and Lender miny invoke aey 7 the remedies permitted by the
Security Instrument,

():

BY SIGNING BELOW, Borrower aceepts and I}W t m terms | rd(g)hlum contained inshla 14 Fomily Rider.

/ //T'\\Q

n. lumthy N Wﬂ«l Man (’2 .Borrower

Dxavie Nlen lenrdt, A M:v.rrlcd Mm Borrowsr

(Senl)

{Seal)

‘Borrowsr

(Seal)

88.}1 02?"’ -Borrower

MULTISTATE 1.4 FAMILY RIDER — Fannis Mae/Fraddle Mac Unliorm instrument Form 3170 1vV8S
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