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MORTGAGE . =88 411453

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 29
19 88 The mor gugor is PIMOTHY W. STIGLIC AND SALLY L. STIGLIC, NIS WIFE

(*Borrower™) This Séeurity Instrument is given 1o FIRST WESTERN MORIGAGE CORPORATION OF ILLINOIS

which is orgunized and <xieing under the lnws of  THE STATE OF ILLINOILS . and whose address is
585 FIRST BLNK DRIVE, PALATINEG, ILLINCIS 60067
(" Lenger").

Rorrower owes Lender the principrisamof  ONE HUNDRED THIRTY~NINE THOUSAND AND GO/100 hkknn
AR ek e 2R ot ol o e e s vl e e e e i o e vl e e ol vl b ol e ol e v vl ok o et e ok e o e o o e

Dollurs U.S. § 139,000.00 Y. This debt is evidenced by Borrower's note
dated Lhe samie date as this Security Instrument (ONoge'), which provides for monthly payments, with the full'debt, it ot
puid eurlier, due und payable on §1¥ Pl[ﬁb’l‘l}u{l ul &0 la P P This Sceurity Instrument
sceures to Lender: (u) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the pnyment of alf other susms, wich Inizrest, advanced wnder parugraph 7 to proteet the seonrity of this
Security lostrument; nnd (€) the pecformance of Borsower's covenms pnel ngreements under (his Securiry, Tnstrument and
the Note. Por this purpose, Borrower does hereby imortjage, geand and convey 1o Lender the following described property

located in - CooK County, Hinois:
LOT 138 IN SILVER LAKE GARDENS UNIT NUMBYR 3, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF CEOCION 13,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE TV(RD_PRINCIPAL
MERTDLAN, TN COOK COUNTY, ILLINOIS.

PURMANENT INDEX #: 27-13-111-06¢

_ - 4 . g8 mait. T
which has the adtdress of 15244 LILAC COURT ‘_O}{LAND PARK .
0y, .

{Strevt) I - ICu

TOGETHER WITH all the improvements now o herenfier erected on the property, wwd all cusements, rights,
appurtenanees, rents, royalties, minernl, oil unct gos rightts and profiss, water righis and stock and all -fixtures now or
lerenlier u part of 1he property. AY replacements and additions shul! nlso be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Tnstrument as the “Property.”

iinois 60462 ("Property Address™); b
{2 Corde)

HORROWER COVENANTS thit Borrower s fuwfully selsed of the estite hereby conveyed and has the right 1o
mortgage, grant and ennvey the Property and that the Praperty is unencumberesd, except [or encumbrances of record.
Borrower warriids nigd will defend generally the title 1o the #roperty against all eloims mid demnids, subject 10 any
encumbrances of record. '

TIs SECURETY INSTRUMENT combines uniform covennnis foe naticanal use snd-nos-uniferm covennnls with
limited varintions by jurisdiction to constitule a unifonin security instrument covering cenl property..

ILLINDIS—singte  Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@‘;B {thzon YA MONTOAGE FORMS « (D121200-0100 » 110016217201
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I Lendker required morigage insurance us o condition of making the loun secured. by this Seeurity Tnstrurnent,
Borrawer shall pay e premivms required 10 maintain the insuranee in effect wmid such time ns the requirement far the
insursnee terminates in accordance with Borrower's and Lender’s sritten agreement or apphicuble lnw,

8, Inspection, Lender or its ngent may muke reasonsble entrivs upon and inspections ol the Praperty. Lender
shall give Borrower sotice at the time of or prios ta an inspection speeifying rensonnble cause for the inspeetion.

9. Condemnution, The proceeds of any nward or ¢luim for damages, direet or consequentinl, in connection with
any condemnntion or other tking of any part of the Property, or for conveyanee in tiew of condemnation, nre hercby
assigned and shall be puid to Lender.

In the event of o et tuking of the Froperty, the proceeds shall be applied 10 the sums secured by this Security
tistewtnent, whether or not then due, with any excess poid to Borrower. In the event of n purtind taking of the Property,
unfess Boreower and Lender otherwise ngree in writing, the sums securect by this Securlty Instrument shull be reduced by
the amount of the proceeds mulliplied by the fallowing fruetion: {0} the total amount of the sums secured immediately
hefore the iking, divided by (0 the Tair market value of the Property immedintely befare the taking. Any balunce shall be
paid to Borrower,

If the Property is nbandoned by Horrower, or if, nfter notice by Lender 1o Barrower that the condemnor offers 1o
muke an award opsettle a claim for darmages, Barrower fuils 1o respond 1o Lender within 30 duys after the dite the notice is
given, Lender ivauthorized to coteet and upply the proceeds, 1t its option, ¢ither 1o restarntion or repnic of the Property or
to the stiens secured ke ihis Security tnstrument, whether ar nat then due.

Unless Lenderand Borrower olhierwise ngree inwriting, nny spplication of proceeds 1o prineipal shall not extend or

pustpone the due dabe o) 2he monthly puyments refeered 1o in puragraphs 1 sad 2 ar change the nmount of such puyments.’

10, Borrower oot Released; Forbearance By Lender Not & Waiver,  Extension of the vime for puyment or
modifiention of amortizasa of the sams secured by this Security Instrument granted bry Leader 1o any successor in
interest of Borrawer shali not operuie to celease the liabilivy of the original Borrower or Borrower's successors in inferest
Lender shall not be required v/ commence proceedings agninst nny suceessor in interest or refuse to extend time for
pryinent or otherwise modity amcetization of the sums seeured by this Security Instrument by resson ol any demuamd made
iy the ariginal Borrower or Bormower'scuceessors in infecest, Any forbearnnee by Lender in exercising any right or remedy
shatl not be o waiver of or preciude thi exersise of nny vight or remedy.

11, Successors and Assigns Bovad: Joint and Severad Liability; Co-signers,  The covenants nnd agreements of
this Security Instewiment shull bigd wnd bene/Z U lie sueeessors und assigns of Lender aad Borrower, subject 1o the provisions
of puragraph 17, Borrower's coverunts and Sgreements shull be foint and several. Any Borrower who ¢ossigns 1his Security
Instrument but does not execute the Node: (776 eo-signing this Security Instrument only to martgage, gran! und convey
thial Borrower's interest in the Property uader i< rcems ol this Seeurity Instrument; (b) (s not personeHy obligeted 10 pay
the sums seeured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree (o extend,
thodify, forbenr or muke any sccommodations with degard 1o the terms of this Security Instrument or the Note without
that Barcawer's consenl.

12, Loan Charges, I the lonn seeured by this Sceurity Tnsteument is subject 10 0 luw which sets muximunm foan
churges, and thet lew iy finally interpreted so that the iverass or other lown charges vollected or to be collected in
conneetion with the Joun exeeed the permitted limits, thent ) zny such lonn charge shall be reduced by the nmount
necessaey to reduce tie charge to the permitied limit; and (b) any sams sliendy collected from Borrowes whieh exceeded
permtitted tmits will be refunded (0 Borrower, Lender mny choase io make this refund by reducing the prineipal owed
under the Note or by making u direet puymeat to Borrower. 170 refund reduces prineipal, the reduction will be treated as »
parctial prepeyment without any prepayment chaege winder the Note,

13, Legishalion Affecting Lender's Rights, i enuctment or expizstion of applicable Tuws hus the effeet of
rendering any provision of the Nete or this Seeurity Tnstrusnent unenforceabl > aceirding 10/i1s werms, Lender, ntits option,
muy require inmedite pryment in full of all sums seeured by this Security-tnsirument and muy invoke nny remedies
permitted by parageaph 190 1 Lender exereises this aption, Lender shulf tnke the'szcns specified in the second parugraph of
paragraph 17,

14, Notiees,  Any notice to Borrower provided For in this Seenrity Instrumentctatlbe given by delivering it or by
mailing it by first cluss mail woless upplicable law requires use of aother method, The patice shull be directed to the
Property Address or any other address Borrower designates by nolice 10 Lender, Any notloe 1o Lender sholl be given by
first cluss mail 1o Lender's nddress stuted hereln or any other nddress Lender designntes by naticzvc Borrower, Any notice
provided tor in this Security Instrument shall be deemed to hnve been given to Borrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severabllty, This Sccurily Instrumens shall be governed by federalta nnd the low of the
Jurisdiction in which the Property i Jocuted. In the event thit any pravision or cluuse of tels Security Zastrament or the
Note conflicts with applicubie law, sacl canflict shall not afteet ather provisions of this Seeurity Instrumiess or the Note
which can be given etfect without the conflieting provision. o this end the provisions of this Security Instrusient and the
Note are declured to be severable,

16, Dorrower's Copy.  Borrower shadl be given one conformed copy of the Note nnd of this Security Tustrament,

17, “Iransfer of the Property or uw Heneficinl Inteeest in Borerower, 10 sl or nny purt of the Property ar gny
innterest i if is sold or transferred (or iF o beneficial interest in orrawer Is sold or transferred nnd Borrower is not 1 naturad
person) without Lender's prior written consent, Lender muy, M its optiod, require imnicdinie payment in full of ol sums
secured by this Security lustewment, However, 1his option shall not be exercised by Lender I exercise s prohibited by
Federal Tnw us of vhe date of this Seeurity Instrumenl, .

11 Lender exercises this option, Leader shall give Barrower notice of neceleration. The notice shall provide o pering
of not Jess than 30 duys Trom the date the notiee is detivered or mailed within which Burrower musi pay all suns seenred by
this Seeurity Instrument. [f Borrower fuils to pay these sams prier to the expiration of this period, Lender auy invoke any
remedies permitied by this Security lnstrument without fuether natice or demand on Borrawer,

t8. Borcower's Right to Relnstate, 1§ Dorrower meets certain conditions, Borrower shall hiave 1he right v hive
enforcement of this Seeurity Instrument discontinued nt any time prior to the earller of: (0) 5 days (or such other period s
applivable taw may specify for reinstatemen) before sade of the Praperty pursunnt 1o any power of sale contuined in this
Seeurity Instrument; or (b)) eatey of & judgment enforeing this Security Instrument. ‘Thase canditions nre thin Borrower:
() puys Lender aff sums which then waukt be due under this Sceurity Instrument and the Note hud me aceelernsion
ovenrred; (b)) cures uny delanit of nny ather covenants or agreements; (©) puys ail expenses incarred in eaforcing this
Securily Instrument, ineluding, but not limited to, rensonable attorneys’ fees; und (d) lokes such action as Lender may
rewsonably require 1o nssure that the lien of this Seeurity lastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seeurity tostrument shall copinue unchanged. Upon reinstatement by
Borrower, Uids Security Instrument and e obligations seewred heretry shall remaein fully elfeétive us if no neceferntion had
oceurred. Howeser, this right 1o reinstute shall not npply in the ense ol aeceleration under paragraphs 13 or 17,

3444 B R0
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