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~ MORTGAGESS: 411455

-1306682

THIS MORTGAGE ("Securily Insiriment”™) i8 ZiVen 05 v i AUGHST. 0. e .
19....88 The mortsapor is . MALLIE K. CORCORAN,,.. A NEVER.MARRIER..BERIQN...oovicins
'Bnrrmr.'cr'g. This Security Instrument is given to JSHINGRARE ...

FEDER"L%‘"‘V[N:S“NDDO‘\NASSSCI"\TIO ......................... vt vorerenenen Which is orgunized and existing

nhclﬁkt)ﬁu vsbupllk..é_nm_.i'. EI&EE,?TQEE%OSZ.I_ ................ , anel whose adddress is ... Poe.Qa. 03.33“57“[”“)

Rorrower owes Lender thenswaipad sum of L SEVENEY-QNE. THOUSAND. SIX HUNRRER..ANR . NQILO0.,
................................................... corveennnens DoHAES (LLS. oo 1.2 8 0.0, 000, This debt is evidenced by Borrower's note
dated the same diate ns this Secvdtvdnsirument ¢ Note'), which provides for monthly payments, with the full debt, il not
paid enrlier, dueand payableon . CERBRPEMBER vl 3G L8 i e e e aeerrer This Security Instrument
seeures 1o Lender: (n) the repayminc of the debl evidenced by the Note, with interest, and all renewnls, extensions and
moditientions; (b3 the payment of wil otbcn sums, with interest, advanceed under paragrnph ? to proteet the security of this
Security tnstrument; i () the performeacs of Borrower's covennits and ngreements under this Security Instrument und
the Note. For this purpose, Horrower doe fereby mortgage, grunt andd convey to Lender the following described property
locoted in crasreesrmeeoecns County, Hinois:

R LR LR T E P R T P Y]

THE NORIHM 26 FERT OF 1THE SH7n) 127,55 FEET OF TR WEST 51,975 FEED (AS
MEASURED ALONG THE WEST LINLD-OF THE FOLLOWING DESCRIBED PROPERTY AND AT
RIGHT ANGLES THERETO) : THAT PAR OF NORTH OF THE NORTH LINE OF BALLARD
ROAD, OF THE EAST 31,71 CHAINS OF 'INE SOUTHEAST 1/4 OF SECTION 15, TOWN-
SHIP 41 NORTH, RANGE 12, EAST QF THI*. THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: BEGINNING AT THE POINT OF TNTERSECTICN OF THE CENTERLINE OF
BALLARD ROAD WITH THE WEST LINE OF SAPUD EAST 31.71 CHAINS; .THENCE EAST
ALONG SAID CENTERULINE A DISTANCE OF 1U4.u) FERT; THENCE NORTH PARALLEL
WIH THE WEST LINE OF SAID EAST 31,71 CHATNS A DISTANCE OF 419.07 FEEI;
THENCE WIEST PARALLEL WITH 1HE CENTERLINE OF CZALLARD ROAD A DISTANCE OF
104.0 FEET 10 THE WEST LINE OF SAID 31.71 CHAYI: THENCE SOUTH ALONG SAID
WEST LINE A DISTANCE OF 419.07 FEET TO 'THE PLACE CF BEGINNING, IN COOK
COUNTY, ILLINOIS.

P.I.N.4 09~15-400-009 (AFFRCTS SUBRTECT LAND AND OTHF:-PROPERTY)

. hEPT-O1

#4444  tran ALAT 09,49,08 11.32.08
WO B = IB--M0L1LARS

CODK COUNTY REGORBER

t

which s the addeess of ... 20086 ABBEY LANE i ...DES _PLAINES . ...

[Street] (Criy}
Iinaois §0016-5083 ("Property Address”);
[#w Godu]

TOGETIHER WITI abl the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gus vights and profits, water vights and stock and all fixiires now or
hereatter u pret of the property. All replaeements nnd additions shall also be covered by this Seeurity lustrument, All ol the
foregoing is referred toin this Security Instewinent ns the “Property.”

NORROWER CovENANTS Ut Dorrawer is hawlully selsed of the estuie hereby conveyed and has the right 1o
sortgage, grant aad convey the Property sl that the Property is anencumbered, except Tor encumbrunees ol record,
Borrower warennts and will defend generally the tile 10 the Property nguinst all elaims wnd demuands, subject ta any
encumbranees of recordd.

THUs SECURITY INSTRUMENT vombines unilorm covenants for mtional use and aon-uniform covenants with
limited varintions by jurisdietion to constitule n uniform security instrument covering real property,

JILLINOIS—Single Fainily-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014

$18.00 MAIL ™"
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UNDEFICIAL . GAPY 5 5

IF Lender required morigage insurance ns o condition of making the loan secured by this Security Instrumen,
Horrower shall puy the premiwms reguired to muininin the insurance in effect until such time as the requirement for the
instrance termisates in aecordanece with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent mny make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notiee at the time of or prios to an inspection sprecifying rensonable enuse for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, dircct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In liew of condemnution, sre hereby
ussigned and shall be poaid 1o Lender.

In the event of o totul taking of the Property, the proceeds shall be epplied to the sums secured by this Security
Instrument, whether ar got then due, with any excess paid 1o Borrower. In the event of o partial inking of the Propeny,
unless Borrower wind Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total nmount of the sums secured immediately
before the taking, divided by (b the fair market value of the Property immediately befare the tnking, Any bafance shall be
paid to Borrower,

1 the Property is abandoned by Darrower, ar if, after notice by Lender to Borrawer that the condemutor offers 1o
muke an award or sette u cliim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is
given, Lender is sathorized o calleet and apply the proceeds, ol i1s option, elther to restoration ar repair of the Property or
to Lthe sums secaredoy this Security Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Yot Released; Forbearnnge By Lender Not o Walver,  Extension of the time for payment or
maclification of amortizationof the swms secured by this Sccurity lnsirument granled by Lender to any successor in
interest of Horrower shall tovorerute (o relense the linbility of the originad Borrower ar Barrower's successors in interest,
Lender shall not be required/to commenge proceedings pgainst nny successor in interest or refuse to extend time for
payment or otherwise modily niaortization of the sums secured by this Security Instrument by renson of any demand made
by the original Borroseer ar Bores/wer's successors ininterest, Any forbenrance by Lender in'exercising any right or remedy
shull not be a waiver of or preciude the'esoreise ol any right or remedy.

11, Successors and Assigns Boaed;, Juint and Sceveral Liabllity; Co-gigners,  The covenants nnd agreements of
this Seeurity Instrument shall bind and benefiz i successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and dgreeinants shall be joint and severnl. Any Borrower who co-signs this Security
tustriment but does not execote the Note: (a7yco-signing this Security Tustrument only to mortgage, grant and convey
that Borrower's interest in the Property under taearsms of 1his Security Instrument; (b) is nol pecsonally obligated o pay
the sums sequred by this Seeurity Dnstrument; and (e sgrees thid Lender and any other Borrower may ngree Lo extend,
modily, forbear or mnke any secommodutions with répaed 1o the terms of this Security Instrument or the Nate without
that Borrower's consent,

12, Lonn Charges, 1 the loan secused by this Seurity Instrument s subjee! 1o a Inw which sets muximum loun
charges, and that law is oadly interpreted so that the inserzat or other lonn chuarges collected or to be collected in
connection with the loun exceed the permitied lmits, then: @Y pay such loan charge shall be reduced by the nmoumt
necessary 1o reduce the charge 1o the permitted limity and (b) ang seas already eollected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender mny chooseso make this refund by reducing the principal owed
under the Note or by making a direet payment o Borrower. [Ta refunel tzaguees prineipal, the reduction will be trented ns n
partinl prepuyment withoul uny prepayment chorge under the Note,

13, Legisintion Affecting Lender’s Rights., If enactment G expiretion. of npplicable fnws has the effect of
rendering nny provision of the Note ar this Security Instrument unenforcenble acecrding to its terms, Lender; ut its option,
may require immediate payment in full of all sums secured by this Sccurity Instiument and may invoke any remedies
permitied by parugraph 19, 1F Lender exercises this option, Lender shall tnke the atps specified in the second parngraph of
paragraph 17, ‘ ‘ '

14, Notlces. Any notice to Borrower provided for in this Sceurity Instrumeiit #7o he glven by delivering it or by
muiling it by Grst class mnil unless applicable law requires use of another method. The netice shull be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notics vo Lender shull be given by
first class mail to Lender's address stated herein or any other nddress Lencer designates by noticedo-Borrower. Any nolice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lender whien given as provided
in this paragraph, ¥4

15, Governing Law; Severabllity,  This Security Instroment shall be governed by federn! iny pad the Tnw of the
jurisdiction in which the Property is loeated, In the event that any provision or cluuse of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurny lnstrusnessioor the, Note
which cun be given effect without the canflicting provision. To this end the provisions of this Security Instiwiient and the
Note are declared to be severuble, ‘

16, Borrower's Copy,  DBorrower shal) be given one conformed copy of the Nole nnd of this Security Instrument,

17, ‘U'runsfer of the Property or a Beneficial Interest In Bovrrower, - If all or any poart of the Property or any
interestin it is sold or trnnsferred (or iFa benefleinl interest in Borrower is sokl or iransferred nnd Borrawer is not a natural
persan) without Lender's prioe writien consent, Lencler miny, ut {ts option, require fmmedinte pryment.in ful) of all sums
secured by this Security Instrument. Towever, this option shall not be exerelsed by Lender if exercise is prohibited by
federad luw as of the diute of s Seeurity Lusteament,

If Lender exercises this option, Lender shall give Borrower aotice of neceterntion, The notice shal! provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Instrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender mby invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrawer,

18, Burrower’s Right to Reinstate, I Jorrower meets certain conditions, Borrawer shahl have the right to have
enforcement of this Security tastrument discontinued at any time prior to the enrlicr of: (n) 5 days (or such other period ay
applicable luw may specily for reinstutement} befare sale of the Property pursunnt 10 any power of snle comuined in this
Seeurity [nstrument; or (b) entry of u judgment enforeing this Seeurity Instrument, Those conditions are that Borrower:
(0) puys Lender nll sums which then would be due under this Security Instrument and the Note had noe acceleration
aveurred; (b)Y cures uny defuult of any other covenunts or ngreements; (e) puys all expenses incurred in enforcing (his
Seeurily Instrunent, including, but not limited to, rensonable attorneys' fees; and (d) takes such netion ns Lender may
rensonably require to assure that the lien of this Security Instrunient, Leader's rights i the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged, Upon relnstatement by
Borrower, this Security Insteument ard (e oligations sceured hereby shall remain fully effective ns if no nceelerntion hind
accurred. However, this right to reinstate shall not apply in the case of nccelerution under parngraphs 13 or 17,
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UNQEEICIAL GERY 5

¢ Yeur Trensury Tiddex —Rate Cops—Fixed Rute Conversion Option}
LOAN WO,012-1306682
THOS ADJUSTABLE RATE RIDER iy made this28T L day of w0l AGUST e 188 und s
incorpuritied into and shalk be decmed to amend and supplement the Mortgage, Deed of Frust or Security Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the *Rorrower™) Lo secure Horrower’s Adjusiabic
Rate Note (the “Note™) w HINSDALE REDERAL,. SAVINGS..and. LOAN ASSOCIATION e
(the “Lender™) of the sume dnte und covering the praperty deseribed in
the Security Instrument and I\\Lnlll.d Al

L2006 ARBEY LANE. L OESLRLATNES . T BRAL GRS 063 e

[Praperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONALCOVESNANTS, T addition to the covenants and pgreements made in the Security [nstrument, Borrower
and Leader Odeche covemtrt and agree as follows:

Ay ADJUSTAR ¢ RATE AND NMONTHLY PAYMENT CHANGES

The Note provides for an initind interest rote of ...7,280...%,  The Note provides Tor changes in the adjustable
interest mte aad the 2oy pavments, s follows:

o ADIUSTABLE INTLREST RATE ANDNONTHLY PAYMENT CHAMNGES

(A Chonge Thades

The adjustable interest nie/ L1 pay may change on the first diy of SERTEMABER. iy 19,89, and an
that day every F2th month thercafter Hach date on which my udjustable fnterest eate condd change Is ealled o *Change
Dute.”™

LB The Tndes

Hegianing with the liest Change Datd, my ndjusiable interest rate will be based an an Index. The "Index™ is the
weekly average yield on United States Trensuiy \». curities adjusted to n constant muturity of 1 year, us mude wvailuble by‘
the Federad Reserve Bowed, Uhe maost recent ' A ligure nvailable as of the dnte 45 days before eteh Change Date iy
called the "Current Index.” _ ‘

If the Index is no longer avadlable, the Note adder will chiouse o new index which is based upon comparable
information.  VYhe Note Holder will give me natice of s Choiee,

(Cy) Calenlation of Changes ) ]

Helure cach LQ.H% d)urc the Note Holder will enlemeresny new interest rude by sdding 2pHO-AND -ONEHALER
percentage poings (0 ) 10 the Current Index. The iHore Aotder will then ronnd the resuli of this addition Lo
the fearest one- cu,h(h ul onte peccemtage paint (0.123%9%), Subjeer v the fimits stated in Seetion 4(D) below, this
raunded wmount will be my new interest vate antil the next Change” Date,

The Note Floldes will then deteemine the amount of tie monts payoent thar would be sullicient to repny the
wipaid prinvipal thint T espected o owe at the Change Bate in full on Zne atarity dite ot my new interest rate in
substantially equad payments. Uhe resalt of this alenlation will by the nese genonnt of my monthly paryment,

(1) Limdts on berest Rue Clinages

The interest rate bt required w pay at the fivst Change Date will not be greated than o 8,25 000 % or less than
...... 7..250..0, Thereadter, my adjustable interest rate will never be inereased @ decrensed on any single Chunge
Date by muore than two percebage points (2.0%) Tram the vate of interest | have been paying for the preceding 12
months, My interest rate will never be greater thinl 3.,.250... %, which is ealled the *Maxiesem Rate,” or less than
o, 280, %, which is called the *floor Rate,”

FE Effective Date of Chunges

Ny new interest rate will bevome elective on cach Chintge Date | wild pay the nmount of my sev’monthly payment
beginning on the Best monthly payment date after the Change Date watif the amount of miy montlily pryment chunges
i,

(¥ Notlee of Changes

The Nate Holder will deliver ae il toome o notice of any changes in my sdjusinble interess rate nnd the amount of
my monthly payment before the effective date ol uny change,  The notice will inelude information reguired by Juw 1o be
given me and also the title und tetephone aumbee of w person who will answer any question ] mny bave regurding the
natice,

0 FIXED INTEREST RATE OPTION

The Note provides for e Borrower’s option te convert {ram an adjustable interest rute with interest rate Jlimits 1o n
fixed inlerest rate, us Tollows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A Option fo Convert to Fined Rate

I tusve o Conversion Option that Fean exercise unless Lum in defnult or this Seetion SCA) will not pérmit me to do so.
The “Conversion Option™ is my aption w eonvert the intevest vale | am required 1o pay by this Note from an adjustable:
rate with interest rate limits to the xed rate calenluied under Section S(B) below,

Fhe canversion can only take place on o dale(s) speeified by the Note Holder during the period beginning on the lirst
Chuange Dute wnd ending on tie Aty Clhunnge Dute, Bach date on which my adjustnble interest rate cnn converl to the new
fixed ete is calked the “"Conversion Dae”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN §7=Singlu Family==Fannle Moo Uniform Instrumant Form 3118 12/87
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UN®FFICIAL:GA®PY:

LOAN NO. 012-1306682
RIDER

This Rider is made this _FPIRST day of _AUGUST L1988

and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument'’) of the same date given by the undersigned {''the bor-

rower'') lo secure Borrower's Note o HINSDALE PEDERAL.SAMINGS-andLOAN-ASSOCIADION-

{the "Lender''} of the same dale {the *'Nate''} and covering the property described in the Security Instru-

ment and located at _9006 ARRRY LAME

- e ——— :‘ r 1
DES—RLAINES L s R R S ES

If anything contained intiis Rider shall be inconsistent in any way with the Securlty Inslrument, the
terms and conditions of this Rid¢r/shall control.

'To more fully define what is meant in paragraph 17 of the Sccurity Instrument concerning trunsfer of
property, change in ownership shall meau any dransfer of title to the subject premises, whether dlrect or
inclirect, which shall include, but not be limitad to. by virtue of the generality thercol, an option to pur-
chase contained in a lensc or in a separate documant.4 change of ownership of more than ten percent of
the corporate stock whether common or preferred, il theborrower is o corporation, or, a change of more
than ten percent of the ownership of the beneficlal interest o o land trust, if the borrower is a land trust.
The meaning of this provision is Lthat there shall be an accelernllan of the obligation as sel forth in the
Sccurity Instrament in the event of any change in ownership, figwever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether i be directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

NP1 4 Ao

y\w LA Ka ﬁ%wwn —iSenl)

MOLLTE ¥. CORCORAN (HORROWIER)

{Senll -

{BORROWEINR)
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LOAN NO. (012-1306682

TS PLANNED UNIT DEVELOPMENT R1ER is munde this 330 v diy of WATGUST i 19880,
and is incorporated toto and shall be decmsed (0 nmend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument”) of the sume date, given by the undersigied (the “Horrawer™) to secure Dorrower’s Note 1o e,
HINSLALE FEDERAL SAY, ING% HNRLREAN DSEOCIATION. s (The *Lender™)

of the swne date and covering the Property described in the Security Instriment ancd located m:

23006 ABREY. LANE,.., .‘..D.E.S....E’.LF).I.N.*'?«S.W..IQ....... HODLA=RDRI i

1oty Addross

The Property includes, but is not limited 1o, u pareel of land fmproved with o dwelling, together with ather such parcels nnd
certnin commaon weens and freilities, us deseribed in oo TR

----- L L T L TN Y R TR T RTRRTT) R L RN Ty O T R Y P T TIPS INN]

(the “Declurntion™), The Property is u part ofa plantied unit developiient KIOWR 88 voiioiommmeasrommmmommommonns
: (Namy ol Planned Unlt Boveloptnent e

(the “PLUD"). The Property slso includes Borrower’s Interest in the homeawuers assoclation or equivilent entily owning or
waanging the conmmon nrens und f{acilities of the PUD (the "Owners Associntion™) aic the uses, benefits and proceeds of
Borrower's interest.

PUD CoveNANTS, In addition to the covenanls and pgreements made in the Security Enstrument, Borrower and
Lender further<ovesant and agree as follows:

A, PUD Cutigutions, Borrower shall performs all of Borrower's obligstions under the PUD's Constituent
Documents. The "Cons'ituent Documents” are the : (i) Declueration; (1) articles of incorporation, trust instrumen! or any
equivatent document wrich creates the Owners Assaciation; and () any by-laws or other rules or regulmtions of the Owners
Association. Borrower SiplUpromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insuraney, So0ong us the Owners Association malntaing, with o generally nceepted insurance currier,
“master” ar “blanket” poliey insuvieg the Property whicli is satisfiuctory to Lender ang which provides insurnnce covernge
in the nmounts, for the periods, and ngpiast the hazards Lender requices, including fire and hazords included within the term
“extended coverngs,” then:

{i)  Lender waives the provision in Uniform Covenunt 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard isuronee on the Property; and

(i) Borrower's obligntion under Unifarm Covenant 5 to maintain hazard insurance coverage on the Property is
decmied satisfted 1o the extent that the required caveeage is provided by the Owners Associntion policy.

Barrower shall give Leader prompt notice ol nry fapse in required hazard insurance coverage pravided by the master
or blanket policy.

[n the event of a distribution of hazard insurnnee rouseeds in liew of restoralion or repair following n loss to the
Property or to conunon areas aad fucilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
puid to Lender, Lender siudl apply the proceeds 1o the sums reeured by the Securlty Lnstrument, with any exeess paid to
Borrower,

. C, Public Linbitty lusurance, Horrawer shall 1ake such nzidans ns mny be reasonable to insure that the Owners
Association mainming a public linbility insurnnee policy accepiable is focs nmount, and extent of covernge to Lender.,

D, Condemnution, The proceeds of any award or elaim for damages, direct or consequential, pnyable to Borrower in
connection with any condemunntion or otlier taking of all or any parl of the'Zroperty or the cammon areas and fcilities ol the
PUD, or for any conveyunce in liew of condemmnation, are hereby assigned ant’ shn'l be paid to Lender, Such proceeds shail
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Vniform Covenant 9.

K, Lender's Prioe Consent, Borrower shall not, except after notice to/tingler and with Lender's prior weltten
cansent, either partition or subdivide the Property or consent to:

(1) the abandonment or terntination of the PUD, except for abandenment o: tesminntion required by law in the
case of substantinl destruction by lire or olher casuaity or in the case ofa taking by conden nation or eminent domain,

(i) any amendment to any provision of the “Constituent Documents' if the piovision is for the express benefil
of Lender;

(1) termumtion of protessionnd monngement und assumption of self-manngement ofF th: Owners Assoclation;
[

(iv) any netion which would ave the elfeet of rendering the public Habillty insurance coverase malninined by
the Owners Associution unpecepiable 1o Lender,

F. Remedies. If Dorrower does not pay PUD dues and nssessments when due, then Lender may/ po them. Any
amounts disbursed by Lender under this puragraph I shall become additionn] debt of Boirower secured by the Security
Lustrument, Unless Boreawer and Lender ngree to other teems of payment, these amounts shall bear interest from the date of
disbursement at the Nate rate aad shall be paynble, with interest, upon notice from Lender to Borrower requesting payment.

By StGNING BrLow, Borrower aeeepts and agrees to the terms nngl provisions contgined in this PUD Rider,
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