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1425 Lake Cook Rd, Ceerfield, IL 60015
(ADLRESS)

MORTGAGE

THIS MORTGAGE smacetns . 72th  aayod_ September _ .. _ 1388 __ . betweenths Mangagor.
Larry H. Anderson, Sr. and Jean A. ANderson. his wife, as Joint Ienants
merewn "Borrower™ ). and the Mongagee Travenc Empioyess Credt Unon, ammwmmmmh“dmswedm
whose address is 1425 Lare Cocu Roag. Deerbeid. lunois 50015 (heren “"Leander™}

WHEREAS. BORROWER “at anacad i 3 ™ i60 SOANe ! 1 aabie Tale AQeeme wih 1he Lenoder aa!ecsepteﬂber 7, 1988 .
herginaftes AGREENMENT) under w25 Borsoaer —ay 0™ 2 e 16 I Oone Or motre brmes 23Mam 303~ advantes a0k 10 exceed at any 0ne tane an ag-
gregate o mopa su~ ot S iXNLy-four thousand and 007100 noiLanss 64,000.00
trem Lonces or-s.axﬁbré«. cne of Credt Dasis. IRat 52.0 BOrowes 3 IGeDnea 10 the Lender n The pncoal sumof | 3 1XtY-four_thousand
DOLLARS (§ . L1 wch NOeMeaness it ewndeooc ty said AGREEMENT prowvidng for mianttly payments and lor ar adast-
st rate of <xeres: and 1s Oue anz payadeon | SEpiember 15, 1933 i 2 Con by the Lender &> extend sad Areeme~s

and tres Morigage

TO SECURE 1o Landar. a: "ne "enay™en! 5 1he NIedialnass fviSental Dy IMe AQreeen. Al mIetes! Iheradn =@ Dy e CF Al othe” Sums
with sateres! therman advaniRl » ATl 0'GANCe Mereal™ 10 DIOTACT N SeTUt Ty c‘ s Momtgage aad Ine perdiotTance of the (oA T"S aNG A e nerds
of Borrowe” herem Comanal_Lnlitt the repayert ol any furture advances wah inierest Thereon. Tade 10 Borroaes by Lende: frursuatt 10 Daragr aph
2% herec! Theren Futute Agiancs’ . Borrowe” 2085 hereby MONGage. 0'ant and comwey 10 Lender the loflownng SesirOed Dropenty ocated i the
Courty ot __ __Cookx Sl . . Suameof munovs:

Lot 10Z in Strathmore (ir Buffalo Grove Unit 1, Sections 5 and 6, Township 42 North,
Range 11, East of tne Juird Prmcrpal Her'nd!an. according to the Plat thereof recorded
May 3, ]967 as Document 20125332, in Cock County, illinois.

N> cQe DEPT-01 RECORDIMo - $14.25
/s 55311636
. T82222 TRAN 7719 09/09/88 10329100
St B #—S8B—-4%11696

COOK COUNTY RE

RECORD DATA 3 26/506°7

Permanent Incex Number 03'05'112'w6_,*.ﬁ . B e

which has the address of _8.24 ,_C_gy_q,t_’:.l Lane B lLffaJ ¢ _Grove
(stroet)

{ltinois 60089 N ___ (neréin "~ Property Address™).

“(state andg 2ip cOO)

TOGETHER sath all the snpiovements now o hersalis? areciad on the propeity. and all | GSefm 8. AONS. SPDUNENANCES. NS, (OYBINSS. INerat.
odl arnxi gas nghts and proits, water. waler nhts. and waler SI0Ca. &nNa ak halungs ROW OF ety &~ altaChed 10 I OPEty, & of wich, snchudng
replacements and aco1.00s theretc, shail be deemed 10 e AS réndon & Dart of the PrOPerty COver 10 * y Wt Morigage. and all of the foregoeng. KOgather

iR S DropenTy (OF Ihe leasehoid estate of thes NIOGags s on & ioas ) are b 310 8% IF s " F ropeday .

BORADWER covenants that Borrower 13 awhully Sexsec NN ihe ostale hefely CONveyed and Nas NS f1 N I MIQgE. Jrant &nd COmmey 1he Proph:-
ty. that the Praperty & unencumbered. and that B il v ol Senerslly e WIS 10 the PrOD iy S0nst 88 Clawms and Sermends. sub-
FECI IO ANy COClarabons. easements Of [esInchons bsted i a schodide O A0CLGNS 10 COVEIage 1 ATy LU MW AP 8 £.OCy mrsunng Lender s smleres? s

the Property
UNIFORM COVENANTS. B8or and L.ender co t and agree as lollows:

1. Payment snd Principal and interast. Bor shall prompily Day when due the panciost of and wierest on thy - inoabled idanced by
the Agreement. and Lale CRATGes 33 DIOvAGed 1 the Agreamen. and the P wnoeal of and akerest on any Fulure Advances secuc O %/ thes Moagage.

2. Payment of Taxes. insurance and Other Chaiges. Borrower shail p2y 31 1axes. NAZM NUNFANCE HIGMANNS, ASISSIMOMRS. and othe:
charges. fmes and ymposmons althbutable 10 the Propsry wiech May aflamn a Jnorly Over s Secunly Wsirumenl. snd 9asehold paythents or ground
rarts, ¢ any. by Borrower mas.ng payment. when e, drectly 30 the payes theteol Wmvmwum-Mo!mo&
under thus pEradiaph and Borrowet shall promplty hufTesh 10 LeNoer racespls &videncng such payments. Borrcwer shall promplly cscharges. afvy ban
WhNCH RHAS DRonty on A 1R ¢ Sacurty InSiturment Drovaidnd ThAT Borromer SRaT B0t He taguited 10 SSCRATGe 3y SuCh M 55 100G as Burrower (A Jhall
AGraE in wrhing 10 The Davmeat 0f Ihe ODLGAHON SACUred Try SLCH TEn @ A ™ANAer ACTODIADN 10 Lende: D1 Shal in ookt 12N 2om184t Such Sen Dy o (o
tend agans! encorcement of such hen . legd ProCeednGs which 0 The DPinion of Lender operale 10 prevet! the enfovosment 3¢ the hen o Torletonp of
the Proparty o1 arry part thereol. or (¢} snaf! secure lrom the holoer of such hen an agreamant & lorm satistaciory 10 Lender subordmabng such ke 1G
1S Secutty Insirument

i Lender detertunes that a¥ or 3y patt of the Property is subject 10 A hen which may aftan a pnorty over thus Secusty Instrument. Lende: shall send
Borrower notice xentih ng such ben Borrower shall satisty such n or take one or more of e actions set (rth above wihen ten days ol grvng of nobce.

-

3. Apalication of Payments. Uniess apolicabie 1w provdes tinanmss S paymanis receved by Lender snder the Loreement 2d paragraph 1
hereof shall be apphec by Lander hrst in payment of imerest payable on the Agreement. ther 10 e unpaid balance of the Agreerent

4. Harsed insursnce. Bormower shall keep the INOIOVeMents ROW SxXStng of hersalier seecled on the Propenty insured agewst I03s by fwe.
nNarards ncluced Wit the tern Cexiended COvErage’ | anc Such Othed MAZAIGS 83 L Snder MEY FACRNE SN0 w Suth aMOouNts 8N 10f Suth PENOAs a5
Londers May (e ste. provoed. 1hat Lender snall not reguire Tat the amoud of such ooverage exceext that ol cor o d 10 pay the sems

aecCurm by Th:s Morfgage
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terest rate every month. The Borrower and Lendes furihes covenant and agres as follows.:

(A) INTITIAL RATE
The Annusi Percentage Rste of interest under this AGREEMENT shasbe 1050 a ang a daiy; periodic rate o1 . 0288 _ e

(B) CHANGE DATES

thmmdmmm.mmmmmmwT.E.c.u.mmowaydmw.Mdmﬂn.lm
known as “Change Detes’.

{C) INDEX

Changes in the nterest rase shall be based upon changes in the “index™. The index shali b the highesi domesuc Prime Rals &5 teporied in the
Money Rate Section of the Midwest Edition 1o The Wall Strest Journal on the last business day of the month immediately preceding the bogifning o sach
uﬁum‘umwwmmrmmmm,uimopnmomamavmonunnuunmay.mrs.c.u.
will choose a comparable inxiex a3 a substiune lor the prime Rate and will notity the Borrower of such change.

This AGREEMENT has an “Initial index™ figure of _10.00 e

{0} CALCULATION OF CHANGES

Prios 10 sech Change Dew, T.E.C.U. shall determine any change in the inecest sate. and shall calculate the new interes! rate by addng one-ha¥ (1)
of one percent (1%) 10 the Current index. T.E C.U. will round the result of 1hs adddicn 1o the nearest one-eigith of one percentage Do {0 125%). Thiy
rounded amount wdl be (my, New rderest rate until the next Change Daie. If the new interes! rale inCreases Of docTorses, my monthly payment may aito
CIBASE Of JeCTease.

{E)}) EFFECTIVE DATE CHANGES
My few interest Tate wilh Locmy eflective on each Change Date and ! will bay the amount of my new monthly peyment beginning on the Change
Date until the amount of My Monk’y Zoymen changes again.

{F) OISCLOSURES

T E.C.U. vt sond statements al lear. g anerly reflecting changes in the mierast rate andg payments durning the quanerty penod. The declosure shall
reflect the change of the inte rate, it prrv Zad the amoun of the new payment. and other transactions in the account dunng the petiod. Such sistement
shail be presumed commect unless Borrower notif .3 T.E.C U. in writing of any efror within sixty (50) days after the closing date of the billng period.

24. FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AY LENDER'S OFTION PRIOR TO RELEASE OF THIS MORTGAGE,
‘MAY MAXE FUTURE ADVANCES TO BORRDOWER $1.CH SUTURE ADVANCES, WITH INTEREST THEREON, muaesemsvmuon-
TGAGE \Vl'lEN EVIDENCED BY AGREEMENTS STAT\NG THAT SAID AGREEMENT 15 SECURED HEREBY. :

... 25, PRIORITY. THiS MORTGAGE. IS GIVEN TO JEC20E AN OPEN-END VARIABLE RATE AGREEMENT {A REVOLVING LOAN )} AT
. SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNERS (/©DER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
. SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT Tid OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
. {20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME cXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NU ADVANCE MADE AT THE THAE OF THE EXECUTION OF SUCH MOR-
. TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTA 4D NG AT THE THAE ANY ADVANCE IS MADE.

26. Waiver of Homestead. Borrower heteby waives all right of homesic od . xamplion in the Property
WY WITNESS WHEREOF, Borrowss has execulod this Mortgege.

FR g Gt L

arry H./“~derson, Sr.

Jéar AT Andev:on

Stata of llinois, Cook County SS:

1, E. W. Swanson » . & Notary Pubfic in and for sakd county and Staie. do horew Jei ry that
Larry H. Anderson, Sr. and Jean A. Anderson, his wife, as Joint Tenants

personally known 10 me 1o be the same person S __ whosenams S _AFE _ _ _ scbectibed 10 1he IoreQoing im 'rur -, APpaared belors
me this day in person, and ackncwiedgedthat_EHEY signed and delvered the said instrument as
uses and purposes therein set forth.

Grvon under my hand andothcial seal. s __7th___ aayor_S

My commission expes: ?—df-f&

e (Space Below This Line Reserved For Lender and Recorder) . .

MANL TO-

Travenol Employees Credit Union
1425 Laxe Cook Road
Deerheld. IL 50015
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AaNd PON-UNIONT COVENarts wls mied vahatc=s fy 1% 50: 2100 10 CONSHTUG 8 WO SeCLrty ingin g real prope-ty. This Securey nseny-
mant $Rall De QOVemed Oy fadera aa AT 1 aa St e 150 010N N whth T5e PIoDery 15 10CaIed 7 The event Thal BNy provsaon or dause of tes
Secunty INSTument of s Agrrere: 1 CONTIITS wh 3pPWCabie laa Such conhe? shall Aot afftect other provisons Of Wes Secunty Instrument or the Agree-
ment whioh Can be gven efeCt awthout The 2o %Mctng Drovson and 10 this end The Drovesions of this Securty Instnament and the AGresdnt ae
Geciared 10 be severable.

5. Borrower's Copy. Borfower shall be furmished a conlonmed copy of fhe Agresment and of this Mortgage at the Bme ol XaCUN0n of aher
fecoMIation hereo!.

18. Teansler of the Prgperty or & Benelicial interest in Borower. if all o any pan of the Propetty Or an waecgst i 3 okl o _ by
Borrower (or if & benehcial interew in Borrower is old of trans$ d and Bor 3 Ot 2 ALl DErson oF PErsonNs bul 1§ & COrPOralon. pannersheg_ trust
or other fagal entity) without Lendess Drior ariflen comsent, Mlﬂ)tﬂmdamawmnmmm
which G083 NOL TELBte 10 & transter of nghts of 0OCUDENCY 0 the property. (b) the creabon of a o Y Y for old apokances .
fC) & transfer by Senge descant 2- I, wernoﬂoﬁa-wmmdammdﬂ;nmdwmmd”mumm
COManrung Bn SOHON 10 Durchase. Lender May. at Lender's opkon, deciare all the sums secured Dy thus Secunty INSthenent 10 be ETmeckalely due and

payable

it Lengar exercses such OpLon 10 acceiciate Lencer shall mad Bomowar notce O ACCHBALON I COrdance with paragiaph 13 hersol. Such
notice SNall provae a penod of NOL less tha~ 30 cays rom the Sale the NONCE *5 T.2i6d witha which Borrowe: —iry pay ihe sums Soclased due if Bor-
rewer f3us 13 Say SuCh SUMS DNGT 10 e Sy ralion of Such pennd. Lender may wdhout Turther actice or demand on Borrower, srvoke any remedies Der-
mrted Dy PAraGrapt 17 irew! Lender Tay CONSent 1o A Sale of transter 1 11 Borrower causes 10 be subemited 10 Lender ivormaton recured by Lender

10 SV AILALON T tTANSIATes as ! 3 e ICAN Aele DENG Made 10 1he transteree (2) Lender WMidie deter It LANder's security will not De -
panred and that the ngk of 3 Lra2ih of ary COvEnant of agreement = this Securdy INSIrarant 5 acosptable: {3) nierest o paysble on the sums secured by
s SeCuny INSIrument i & /48 icseplable 10 Lander. (4) Changss wn Lhe of the Ay and tus Securty instrumnent requared by Lencer are

made inclugmg for exampie pe .o adiustmen! .n the interest rate. a 3ferant bnal paviment dase for NG 108N, &0 AAAEON Of SNCER TRBNEs? 10 OF.o
cpal: ard 15) the trans’eres £.QNS 3N LI5HMINON agreersent 1hal S ALSePiabie 12 Lender And that obhgales the ransigras 10 ' eep A the Droruses anc
agresments mace in the Agreemen aml ri Tivy Securty INstrumen?. as MOodhed 7 required Sy Lender. To the extent permated by spohcable tan  Lanoe”
ailso Mmay change a *easohabie ‘e 35 A LOTV.AW 1 10 LendeT'S CONSen] 10 any sale of ransier.

Borrowes! will CONBMUE 10 DE OORGHST v ider Ihe Agreement And this Secuenty Inst eSS L rek BOTOWSr O artng

17.  Accelerstion: Remedies. EzCopt as piiw 04 in parsgraph 16 hereol, upon Borrower's breach of any cov oF Bgr of Bor-
tower 4N this Mortgage. includeng the CoOvenants 10 pay - wen due sny sums secured by this Morigage. Lender pnot 1o scceierabon shall mail
fotice 1o Borrower as proved in paragraph 13 hersol 1 pacH ying: {1) the bresch: (2) the sction required 10 cure such bra_ch: (3) a cate. not less
than 30 days Irom the date the notice 1s mailed to Borrowe . by which such breach must be cuted; and (4} that fallure 10 cure such breach on or
befare Ihe date specified in the notice May resull in acceles Ly .. of the sums secured by this Mosigage. lareciosure by judicial proceecing and
saie of the Property. The notice shall further inform Bormowe ™ o’ g right 10 reinstate after acceleration and right 10 asser! in the foreciosurs
proceeding the non-exist of a default or any olher del o B o to sleration and foreciosure. If the breach is not e on or
before the date specified i the notice. Lends? al Lender s oplion may sec we all of the sums secured by 1his Morigage (o be immediatety Sue
and payable without lurther demand and my foreclose this Morigage by judicisl proceeding. Lender shall be sntitied 10 collect in such pro-
ceeding all expenses of loreciosure. including. but not limited to. reason sbi . attomey s fees, and 13 of & y avid . abstracts
and titte report.

18. Borrower’s Right o Reinsilate. Notwhsianding Lendes's aiCeieranon ol Ihv & as secured Dy thvs Mortgage, Borrower shall heve the rght
10 have amy proceedmgs begun Dy Lender 10 entorze g WMo Tgage drsconbn.ed at am 1ame pHot 10 enlry of & ucgmant enlorcing this Morigege o (a)
Borrower Days Lender all Sums #Mach would be hen Jue under this MoIgage the Agresr ont. ASreement Secunng Future Advances. & sy, hadTo
AcCeieralon OoCurted. () Borrowes cures at braalhes 3! Any OINer Covenants or agreements o F.ormo rer contmned n thes Morigage. (c) Borower pats
afl reasonable experdes incuTed by Lender in enforcing the covenants and agreements of Burrow s contamned o thes Mongage and in ectontihg
Lender's remedies 88 Drovidec o DAragraph 17 ferect nchudeng, Dut N0t hmdea ju feasonabie atlon s fees. and (0) Borrower takes such acton 43
Lenger may reasonabie requnra 10 assure that the ben of thus Mongage. Lender's irgerest i the Propinty a” Borrower s obigat-on 10 Pty the sums
securad by this Morigage shail Continued UNIMEIred mmwmmmw.mw-;vmmmmw
rormain in hat force anc efect as if NO BCCHIerabon hadt occurted N

19. Assessment of Rents; Appontment of Receiver: Lender in P. b As addifionsl securty hersuxder  ZXrower NEredy ESNONS 10
Londefnaerm;dﬂnwﬂpeﬂy.wmtaawshﬂ.wrcmdummwwl?nuedormmldmm,mm
nght to collect and retain such rects as t~ey become due and payadle

Upon acoeleration undes pardgraph CTMraoforneandonmymd!mFm.maawmwhmumuurmdm
1OlOwg RCial pale, Lender. i parson. by agent of Ly 1o ailly sppouied (econer, Shall be enttipd 10 Snler UPON. take POSSEL Won ~4 arxi MmaAnage the
Propecty and 10 collect the rents o the Propern, NELRKENG 1N05E Dast Gue. ARl rents collected Dy Lender or the recewer shakl b appl d &.3¢ %0 payrent of
the costs of management of the Propety ana coliechon of rents. including. but Aot imeed 10 receiver's 109S. DreMIUMS ON recewer's Donds and
reascnabie AOMNEY s loes. and then 10 Ihe SUMS secured by this MoMtgage Lende: and the recever shall be kabile 10 80COun! only ior those rents actual-
¥y recerved.

20. Losn Charges. uthemnmmbywSecurdylmsmw-mmmmunmws.mﬁmuudm-w
tatiwetad 5o that the interest o7 othir adn Chages OIRCied o1 15 DO CONECIST 0N CONNBCHON Wil th 56N xceed permiited Jnits. TN (1) any SUCH IO
charge shall be reduced by the &MOu ~ICBEIATY O Teduce the Chargs 1o the parmutied kmided: and (2} any yums already collected from Borrawer wivch
exceeded permuted ks wil be returinr W Ravicmet Lander may Choose 10 maiks thes rehuind by reducing the printsdal cwed under the Agreemet of
by Mmabk.ng & direct payment to Borrows: 1?4 stung "ecuces POnc0dl. the reduction will be treated as a panisl prepayment under the Agreement.

21. RAeleass. Upon dDayment of all sums securad By 1Nis MOrtgage. Lencer shall release this MONQage wiahout charge 10 Borrower . Borrower
shall pay all costs of recorcaton. if any.

acq11V88

22. Legisiation. If. alter the date hereol. enactmane? 4 ws have the efiact ather of rendenng the p of th Agrese-
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UATeASONALIe withheld. Alptmmmmmmlbe.“by wa{"ﬂ#‘bpaym when dus, deeclly 1O 1he INSUTANOE CATHST .

AR nsurance pohcies snc renewals thereol shak be n form accepiabie to Lender and shafl inciude & standard mongege clause i tavor o' and in
form stable 10 Londer. Lender shall Rave the right 10 holS the pokGies and renewals thereot, and Borrower shall prompely furmesh 30 Levidae all
renewsal notices anc af receis of paid premiums. in the event of Inss, BOITOwe! Shall grve DOMEL NOLCE 10 The MSUANCE Carner and Lender. Lender
may make proof of loss if nat meds promptly by Borrower.

Unless Lender and Borrower othsrwise a0roe i writing. inSurance procteds shall be apphed 10 restoration of repan of the Propetty damagad. pro-
vidod SUCH reSIOraton Of rePa 8 SCONOMICally feas:Die and the secutity of this MONRAKE S NOL theredy mmeaned. I SUCH 1eSIIALON o TOPaN 15 noL
scontemcally teasdbie of if the securty of thes Morgage should be rmpared. the insurance proceeds shall be apphed 10 the SUME SECUBd by thig MOr-
tgege. with the excess, i any. paid o Borrower. i the Prope-ty is abandoned by Borrower, or (| Borrower tails 10 respond 1o Lender withun 30 days from
the date =3 kod Dy Lenser 10 Borrower that the insurante Carmer otlers o setthe & Clawm foF e benelds, Lenter 15 auth 0 cobact
and apply ihe NSUrance proceeds at Lender’s option either 10 restoration of repair of the Property of 10 Tthe sums secuted by thes Morigage

Unless Lender and Borrower othermse agree i wnting. any such apphcaton ol proceeds 10 prmcipal shall not extend of postpone the due date ol
the monthly nstaliments referiod 10 paragraph 1 hereof of change the amount of such instaliments it undet paragraph 17 nereof the Property is acquired
by Lender. ali nght. uthe and mierest of Borrower in and 10 any nsurance policies and in and to the procseds thereol resuttng 1om damage 1o the Proper-
ty pnor 10 the sale or acquesit:on shall pass 1o Lender to the axtent of the sums secured by this Mongege immediaiety Pnor 10 Such SAIE OF BCQUISIIDR.

5. Preservation and Mainienance of Property; Leaseholds: Condominiums; Planmed Unit Develop: 1s. Borower shall koep the Propeny

m good repa:r and shall ‘At commit wasie or permit the provision of any lease if this Morigage ts on a leasenoid if this MoONQage < ON & LN N & CON-

or a pk % W Sevelopment. Borrower shall periorm all ol Borrowes's cbagations under the declaration of COVENANTS Crealng Of QOvermng

the CONCOMiriumM oF DIANNY 4 Lt development. and constduent Jocuments. If a CONCOMnium Or Planned Ut development nder s execuied by Borrower

and recorded wgether with U vs | Lorgage. the covenants and agreements of such riget shall be incorporated into and shall amend and supplement the
covenants and agreements of 1V, M xtgage as if the rider were a pan hereol.

6. Protection of Lendes's S(cuv/itv. it Borrower fails 10 perform the covenants and AQIreements Conamed i s Mongage, of if any atton or
proceeding is commended which mate’.ally «ftacts Lender s interest in the Property, inCludng. Dut not lmaed 10, emnent domam. insohancy. code m-
form = coment. OF arrangements Of Proce «3v gs involving a bankrupt or decedent. then Lender 81 Lender's ophon, upon noive to Borrower, may make
such appearances. disburse such sums &= lake such action as is r Y 10 Drotect Lendes’s inerest. including. Dt not éimied 10. disbureemend ol
reasonadlo atiomey’s fees and eniry upon the Prope tv 10 make repairs. i Lender requited mortgage msurance as & condition of makng the lein secured
by thss Morigage, Borrower si-all pay the premiums 7 souired 10 mairdain such i e in eflect until such time as the Tequwement 10r SUCh NSUANCE
terminales «n accordance with Borrower's and Lenger’'s v atien ) agreement or apphcable law.

Any amounts desbursed s Lender purSuant 10 this pa. Ly 4.1 6, with mteres] thereon, shall b ac Wl ing »ess of Borrower secured by
.-'-‘hsuongage unlesanaw;-a‘d‘!Lenaeragree!oomen\w‘s*msxhamuﬂlssmlbeanamfrmLmnomt&
a0 . Questing peﬁm ;nergol,,gnd shall begrinterest from the date M & st Ursernent at the iate payabie rom t#me to time on GuiStandng Principal under the
" € Wmu’i@rmmﬁrmmmmm 1o apphicable iaw. in which event Such amounts Snall Ceat wmierest at 1he haghest

muq ’m Ippnjng contained in this paragraph & SH requite Lender 10 meur Bhy expense o 1ake any action hereunder.

BECOHD DVIV

7. Inspection. Lender may make Of Cause 10 be made reasonable Lotr o3 upOn and inspections of the Property. proviced that Lender shall gwve
Borrower notice pnor 1o any such mspecton Specifying reasonabdle Cause there ‘o (rated 10 Lender's inlerest in the Property

8. Condemnation. The proceeds of any award or claim for damages. direct or oo nsequerdial, in Connect:on with any Condemnatcn of other tax-
ng of the Property_ or pan thereo!. o 107 Comveyance i keu of condemnalion. are hetet, ».+:9nbd and shall be paid 10 Lender.

In 1he event of a 10tal taking of the property. the proceads shall be appled 1o the Sums * Zowed by this Mortgage. with the excess. f any. paw 10 Bov-
rower. in the event of a partial takung of the property. uniess Borrower and Lender othetwise ager ¢ in vriting, there shall be appled 10 the sums secured
by this Mortgage such CION0MON of the proteods as is equat 10 that Hroporhion wich the amount M the ~.ums secured by this Mongage immediately prior
0 the cate of 1akng DeArs 10 the fair market value of the Propefty immediatoly pror 10 the date 1“1k ng. with the balance oOf the proceeds pad 1o
Borrower.

I the Property 1s abandoned by Borrower, or i, after nobce by Lender 10 Borrower that 1he condgernnoes of ers«0 Make an award or seftle a claim for
damages. Borrower fails 10 re5pond 10 Lender within 30 days after the date Such notice is malled. Lender & auwthor e 10 collect and apply the proceeds,
al Lender™s option. etther 10 restoration of repair of the Property of the sums secured by thus Morgage.

Uniess Lencer and Borrower otherwise agree in writing, any such apphcation ol proceeds 10 principal shsll ot & 16N v "osStpone the cus dme ol
the monthly instadments refetred to in paragraph 1 hereof of change the amount of such instaliments.

9. Borrower Not Released. Extension of the trme for payment or modification 6f amortization of 1he sums secured Dy tt.s Mlongage granted by
Lender to any successor in inlerest of Borrowet shall not operate 10 release. in any matters, the liabddy o the ongingl Borrower 8no 20 0.ve1's SuCORSSOrs
m intecesl. Lender shall not be required 10 COMMENnce Proceedngs against such SUCCESIOr or refuse 10 axiend time for pyamani ™1 otherwise modifty

1zation of the sums secured by this Morigage by reason of any demand made by the onginal Borrower and Borrower’s SUCCeSSOrS in mierest.

[ 10. Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any nght or remedy hereunder, of otherwise aflorged by
Mleu-_mlnmbe.uamroiummoexmdsodwmmol remedy The pr o™ of n Or the pay of waxes or
ﬁnerl-ensorenargesuyundershalnotbeanaivetoﬂendet'srigmwmmlmmlunydlmWMsmbythsMoﬂgage

11. Remedies Cumulative. All remadies provided s this Mongage ara giSiinct Snd Cumulative 10 any Other RGH! OF eMedy UNGe! this Morngage
altorded by law or equity, and may be exertised concurrently, independently Of SUCCesSIvely.

12. Successors and Assigns Bound; Joinl and Seversi Lisbility: Captions. The and agr ts heren comamed shall bing, anc
the nghts hareunder shail inure 10. the respective suctessors and assigns of Lender and Borrower. SUbDBct 10 the Provision of Deragtaph 16 hereol. AN
convenants. and agreements of Borrower shall be joint and several. The captions and headings of 1he paragraphs of this Morgage are for convenence
only and ate not $0 be used Lo interpret or deftine and provisions hereo!.

13. Notice. Except 10f any notice reQuired undet appphcable law 10 DG Grven N another Mannes. (a) any notce 10 Borrower provaded 10t m this B
Security Instrument snall be grwen by devering it or by maikng it by fust class mail addressad 10 Borrower a1 the Property Address or at such Other ad- ) !‘
dress as Borrower may designate by notice to Lender as provided here. and (b) any notice 10 Lender shall be gren by fust class mait 10 Lngder’'s address :
stated hérein or 10 such other address 8s Lender may designale by notice 1o Borrower as proveded heremn. Any notice provitked fof in 1hus Security instru-
ment shall be deemed 10 Nave been Given 10 BOmower of Lendot whon given in the Matier desgnaied horein,
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