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KIMBERLY WHITLEDGE
Namey

7211 W GRAND ELMWOOD PARX IL 60635
{Address)

88311757

MORTGAGE

% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismadc this _7th ~  day of __Septeaber . 19 __88
besween the Morigagor. Hiran C. kKoman and Nilda C. Roman, his wife in JOINT TENANCY
therein “Borrower™). and the Morigagee, HOUSEHOLD FINANCE CORPORATION
. a corporation organized and
existing under the laws of Delaware whose address is 7211 W. Grand, Elmwood Park,
Il 60635 (herein “Lender™).

The following par:eraph preceded by a checked box is applicable:

T WHEREAS. Lor.oacr is indehied to Lender in the principal sum of US. $ XXX
which indebiedness is eviderced by Borrower's Loan Repayment and Security Agreement dated XXX
and extensions and rencwats thereof thercin “Note™). providing for monthly instaliments of principal and intcrest at the
rate specified in the Note fhererrs-“contract rate?) tincluding any adjustments 1o the amount of payment or the contract
rate if that ratc is variabie} and oth<r charges payable at Lender’s address stated above, with the balance of the indebtedness.

1f not sooner paud, duc and payadl: —a XXX :

= WHEREAS, Borrower is indelier. 12 Lender in the principal sum of $ 15,000.00 or so much
thereof as may he advanced pursuant to Torrower’s Revolving Loan Agreement dated 977788 and
extensions and renewals thereof therein ~Nors 1 providing for payments of principal and imerest at the rate specified in
the Note therein “contract rate™ including a.w adjustiments 10 the amount of payment or the contract rate if that rate is
variable. providing for a credit limit of § a 15,900.00 and an
initial advance of § :

TO SECURE to Lender the repavmient of the ini viedness. including any future advances. evidenced by the Note.
with interest thereon at the applicable contract rate tincludiz any adjustments to the amount of payment or the cont
rate if that rate is variable) and other charges: the pavment [f all other sums. with intcrest thercon. advanced in accorda
herewith 1o protect the security of this Mortgage: and the periwrinonce of the covenants and agreements of Borrower
contained. Borrower docs hereby mortgage. grant and convey 22 ender the following described property located in vk

County of Cook &3 State of lui@:

LOT 26 in S. S. KIMBELL'S SUBDIVISION OF THE EAS1 5 OF BLOCKXS 7 AND 8 IN ~3
XIMBELL"S SUBDIVISION OF THE EAST % OF THE SOUTH WE:7 ¥ AND THE WEST % OF THE

SOUTH EAST Y OF SECTION 26, TOWKSHIP 40 RORTH, RANGE 17, TAST OF THE THIRD \
PRINCIPAL MERIDLAY, (EXCEPT 25 ACRES IN THE KORTH EAST COPWER), IN COOX COUNTY. .
ILLIKOIS.

rEPT-01 RECORDING

152222 TRAN 7731 09/09/88

510 s B #—8S8—%1
COoN COUNTT RECORDER

Jr0/5805
RECORD DATA

PERMANENT TAX NO. 13-26-410-085

which has the address of 3518 W WRIGHTWOOD CHICAGO
7 Sureety ey
Itinois .Z:Ub“ therein "Property Address™ and is the Borrower’s address.
p Codod

TOGETHER with all the improvements now of hercafter erecied on the property, and all casements, nights, appurienances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Morigage: and all of the
fon:gmngh"he t:g;m with said property for the Jeaschold estate if this Mortgage is on a keasehold) are bercinafter referred
oas - ny."

Borrower covenants that Borrower ts lawfully seised of the estate hereby conveyed and has tke right to mortgage. grant
and convey the Property. and that the Property rs unencumbered, cxoept for encumbrances of record. Bostower covenanis
that Borrwcr:‘-mmsandwﬂldc[mdacna:ny the titke to the Property against all claims and demands. subject to
encumbrances of record.
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11. Saccessors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements herein contamed
shall bind. and the nghts hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage. but does not execute the Noie. fa} is co-signing this Morigage only 0 mortgage. grant and
convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage. /b is not personally Bable on
the Mote or under thes Moctgage. and (o) agrees that Lender and any othes Borrewer hercunder may agree 10 extend. modify.
forbear. or make any oiher acconunodations with regard to the terms of this Morigage or the Noic without that Borrower's
consent and without reicasing that Borrower or modifyving this Morigage as (o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable faw 10 be given in apother manner. {21 any nowce 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
al the Properiv Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
bt any notice to Lender shall be giver: by cenified mail 1o Lender’s address stated herein of to such other address as Lender
may designaie by notice 10 Borrower as provided herain. Any notice provided for in thes Mosigage shalf be deemed 10 have
been given o Borrower or Lender when given in the manner designated berein.

13. Governing L.aw: Severability. The staic and boca) laws apphicabie (0 this Morigage shail be the laws of the junisdiction
in which the Property s bocated The foregoing seatence shall not timit the applicability of Faderal law 1o this Morigage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to thes end the powr tons of this Mortgage and the Note are declared to be severable. As uwsed herein, ~costs™, “expenses™
and “atorneys” fees”include all sums 1o the cxtent not prohibited by applicable faw or limited herein.

14 Borrower’s Ciyy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume
of execution or after s=_codation hereof.

15. Rehabilitation *.037, Agreement. Borrower shall fulfill all of Borrowers obligations under any home schabilitation.
improvement, repair. Or oflae loan agreement which Borrower enters into with Lender. Lender. at Lender's option, may
require Borrower ta execute-ara deliver to Lender. in a form acoeptablc to Lender. an assignment of any rights. claims
or defenses which Borrower may faa'c against partics who supply labor. materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. if Boriower seils or transfers all or any part of the Property or an interest therein, excluding
ta) the creation of a ien or encumbranc: cebordinate to this Mongage. ¥ a transfer by devise. desoent. or by operation
of law upon the death of a joint tenant, &4 the erant of any leasehold interest of three years of less ROt containing an OPLION
to purchase, d) the creation of a purchase mo icy | ecurity interest for houschold appliances, fe) a transier to a relative resulting
from the death of a Bocrower_ () a transfer where the spouse or children of the Borrower become an owner of tive property.
() a transfer resuliing from a decree of dissolut: on of marnage, iegal scparation agreement. o {rom an incadenial propernty
sertlement agreement. by which the spouse of the soirorwer becomes an owner of the property. thi a transfer into an inter
vives trust in which the Borrower s and remains 2 ooz ocary and which docs not relate 10 a transfer of rights of occupancy
in the property. or tit any other transfer or disposinon Jescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitied informanon required by Lender 1o evaluate the transferee as if a new loan
were being made 10 the transferee. Borrower will continue 1o be obligated under the Note and this Morigage uniess Lender
relcases Borrower in wWriting.

If Lender does not agree (0 such sake or transfer. Lender m7y declare all of the sums secured by this Morgage o be
immediately due and payabie. If Lender exercises such option 1o acccbaote. Lender shali mail Borrower notice of acceleration
in accordance with paragraph |2 hereof. Such notice shall provide a pri».4 of pot Jess than 30 days from the date the notice
is mailed or delivered within which Borrower may payv the sums declard due. If Borrower fails to pay such sums prior
to the expiration of such penod. Lender may. without further notioe or d2.cand on Borrower, invoke any remedies permitled
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covencat 2.ad agree as follows:

17. Acceleration; Remedices. FExcept as provided in paragraph 16 hereof, uj o« Sorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when o ny. sums secared by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraga ' 2 bereof specihviag: (1) the breach;
(2) the action required to care such breach; (3) 2 date. not less than 10 days from the da/ e tise potice is mailed to Borrower,
by which such breach must be cured; and () that failere to cure such breach on or before te date specified in the notice
may resplt in acceleration of the sums secered by this Moripage, foreclosure by judicial proceedirz, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after accelecation and the rigl t to issert in tbe forecdosure
proceeding the nonexisience of a default or any other defense of Borrower to acceleration an ‘or.S-wure. I the breach
is not cured on or before the date specified in 1he notice. Lender. at Lender’s option, may declar: 71 ni the sums secured
by this Mortgage to be immediately doe and pavable without further demand and may foreclose this Vietgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure. including, b0 not limited to,
reasonable attorneys” fees and costs of documeniary evidence, abstracts and title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's accelcration of the sums sccured by this Mortgage duc
to Borrower's breach. Borrower shall have the night 1o have any procecdings begun by Lender to enfocee this Morigage
discontinoed at amy time poor 1o entey of a pdgment enforcing this Morigage if: (a) Bormower pays Lenders all sums which
would be then duc utader thas Mortgage and the Note had no acocleration occurrad: b Borrower cures all brcaches of any
other covenants or agreements of Borrower contained mn this Mocigage: () Borrower pavs all reasomable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforang
Lender’s remodies as provided in paragraph 17 hereof. including. but not kmitod {o. reasonabie attorneys” fees; and (d) Borrower
takes such action as Lender may reasonably require 1o assure that the Ben of this Morigage, Lender’s interest in the Propenty
and Borrower's aobligation to pay the sums secured by this Mortgage shall cortinue urumpaired. Upon such pavment and
cure by Borrower. thas Mortgage and the obligations secured hereby shall remain in full foroe and effect as if no acockeration
had occurrad.

19. Assignment of Rents; Appointment of Receiver. As additional security hereurder. Borrower hereby assigns 1o Lender
the rents of the Property. provided that Borrower shall. prior to acecleration under paragraph 17 hereof. in abandonment
of the Property. have the nght to colicct and retain such rents as they bocome due and payable.

Upon acoeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a recciver
appointed by a court 1o enter upon. take possession of and manage the Property and 1o collect the rents of the Propenty
inciuding those past due. Al rents collecied by the receiver shall be applied first 10 payment of the costs of management
of the Property and collection of rents, including. but not timited (0, receiver’s fees. premiuims on recerver's bonds and reasonable
attorneys' fees. and then to the sums secured by this Morigage. The recciver shali be Eable 10 acoount oaly for those rents
actually received.

LG .’..TW-?“
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