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X |IF CHECKED. THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE s made this vh.. day ___Sg¢ §o! 19 88

pLember
between the Mongagor, _L-ee_P. Hoeft and Carol "A. Hoeft, his wife, as_joint

tenants (herein_~Borrower. and the Morigasee.
“HOUSEHOLD FTIRANCE CORPORATION I11 tion organized and

a corpora
existing under the laws of DELAWARE . whose address is 1452 Irvzng Park Road
I!anover Park IL 60103 therein ~Lender™.

1he following par-nraph proceded by a cheched box is applicable:

WHEREAS. Rorruer s indebted 10 Lender in the pancpal cumof US § -
which indebedness &5 cviderced by Borroners Loan Repayment and Secunty Agreenxent dued __nfa __
and extensions amnd rencwins hereef therein ~Note™ provading for monthily indaliments of prmc-ml and mierest at the
rate specified in the Note theserr Toontract rare™ Hncluding amy adjuiments o the amoent of favment or the comract
rate if that mate i« yanabicr amnd otbor :’urzcs ravabie a1 Lender™s address sated above, with the halance of the mdchlrdm
if not sooner paid. due and pavadt. -an _ n/fa _

n/a

X WHEREAS. Borrower i indeliter, 14 Lender in the principal sum of § 54,500.00
thereof 3 may e advanced pursuant 1o forroner’s Revolhving Lean Agncemeni dated 977788 _ i
extensions and renewals thereof theremn “Nore & pmndme Tor pasments of prancral and interea at the rate s,-\crrfmd m
the Note therem “contract rate™tinchsding 3 alhusments o the amount of pavment or the contract rate if that rate <
vanable. proasding for a credit hinmr of § 54;:30.00 e _— and an
mital advance f § 54,500.020 -

TO SECURE 1o Yender the rejavmicnt of the indemalnos, inchading any fatare advances. evndenoad by the Note,
with interest thereon at the apphcale contract rate dnchodyizan adariments to the amoun of pavment of the contract
rate if that rate 1s vanable) and other charges: the payvment 2l other sums. with interest thercon. advanced in aconrdance
herewith to protect the secunty of this Mortgags: and the m..v,mnct of the corenants and agreements of Borrower herein
contaned. Borrower Joee heretn mortzape. grant and comer 240 Lender the following Jescnbed property Jocatad in the
Counn of Cook _ . _. State of linois:

LOT S IN BLOCK 34 IN HANOVER HIGHLANDS UNIT NO. 5, A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 34, TOWN-

SHIP 41 NORTH, RANGE 10, EAST OF TRE THIRD PI)'K'IPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

RECORD DATA

2o

PERMANENT PARCEL NUMBER: 07-30-410-005 DEFT-D1 KELORDING $14.25

#2222 TRSA4 731 09709788 11:04:00
FFR I B e—~883-4117&60
(O0X COWY RECORDER

) 1177 Stratford Lane Hanover Park
which has the address of _ _ -
60103 Sureet : Cun
Hiinots {herein ~Propernty Address™) and 1 the Borrowes™s address.
1Zawp Coder

TOGETHER with ali the improsements now or hercalier erected on the property, and all easements, rights, appurienances
and rents, ali of which shall be deemed to be and remain a pant of the property covered by this Mortgage: and all of the
foregoing. together with said property ior the keasehold estate if this Morigage is on a kascholdt are hercinafier referred
to as the “Propenty.™

Borrower covenants that Borrower is lawfujly seised of the estate hereby conveyed and has the night (o morigage. grant
and coavey the Propeanty. and that the Pro::’ s unencumbered, exoopt for encumbrances of record. Borrower covenanis
(£

that Borrower warrants and will defend ally the title 10 the Property against all clains and demands. subject to
encumbeances of neoord.
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11. Soccessors and Assigns Boand; Joint and Several Liability; Co-sigeers. The covenants and agreements berein contained
shall bwnd, and the nghts hereunder shalt inure to, the respective suooessors and assigns of Lender and Borrower. subjoct
to the provisions of paragraph 16 hercol. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but docs ot execule the Note, (ai s co-signing this Mortgage only 10 mortgage grant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (D) s not personally hable on
the Note or under thas Morigage, and «t agrees that Lender and any other Borrower hereunder may agree to extend. mexdify.
forbear. or make any other accommodauons with regard 1o the terms of this Morigage or the Note without that Borrowers
consen' and without releasing that Borrower or modifving this Morigage as 10 that Borrower's interest in the Property.

12. Notice. Except for any nouce required under applicable law to be given in another manner. {a) any notice to Borrower
provided for in this Mortgage shall be given by delivening it or by maiding such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein. and
b} any notice 1o Lender shall be given by certified mail to Lender’s address stated herein of 10 such other address as Lender
may designate by notice to Borrower as providad herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given 0 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and loca? laws apphcable 10 this Mortgage shall be the laws of the junsdictron
in which the Property s focated. The foregoing sentence sirall not limix the applicability of Federal tawn 10 this AMostgage.
In the event that any provison of clause of this Morigage or the Note conflicts with applicable faw. such confhict shail
not affect other privisions of this Mortgage or the Note which can be given effect without the conficting provision. and
to this cnd the !'.uvrnonsof this Mortgage and the Noie are doclared 10 be severable. As used hercin, “oosts™. “expenses”
and “attomevs” fees™ include all sums 10 the ¢extent not prolabited by applicable law or Bmited herein.

14. Bormower™ Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
of execunon or after ~r:dation hercof.

5. Rchabilitation 702 Agreement. Borrower shafl fulfill all of Boarrower’s obdigatons under any home rehabslitation.
improvement. repair. o otle oan agreement which Borrower enters into with Lender. Lender. at Lender’s option. may
require Borrower 1o cxecnic a7 “ckiver 10 Lender. in a form acceptable 10 Lender. an assignment of any nghts. daims
or defenses wiuch Borrower may la' e agawst parties who supply tabor. matenals or senvioes in connoction with improvements
made (0 the Property.

16. Tramsfer of the Property. If Borcomcr sclls or transiers a¥l or any part of the Property or an wnterest therem. excluding
2 the creation of a hen or encumbaac: “abordinate to this Mortgage, (4 2 tramsfer by devise, descent. or by operauon
of law upon the dcath of a joint tenant. ¥4 the =rant of any leaschold interest of thooe years of kess Aol CONLININE AN OPLICD
to purchase, id) the creation of a purchase moaey | ccuriy terost for household appliances. ie a2 transfer 10 a relative resulting
from the death of a2 Bortrower, tf) 2 transfer where the spouse o children of the Barrower hocome an owncer of the property.
{g+ 2 transier resulling from a docree of dissolut’'on of marnage. kegal scparation agrecment. or from an inadental property
sctilement agreement. by which the spouse of the Gorrower beoomes an awner of the property. thi 2 transicer nto an inter
vivos trast i which the Borrower is and remains a Lo ocany and whach does not relate 10 a transfer of nghts of cocupancy
in the properiv. of 4 any other transfer or disposation « jescribod in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause 10 be submitted information ceq ared by Lender 1o evaluale the transieree as if a new loan
were heing made (o the transferee. Borrower willl continue o be obligatod under the Note and thns Morngage unless Lender
reicases Borrower in writing.

If Lender docs not agsree 10 such sale o transfer. Lender wey declare all of the sums secured by this Morigage (o be
snmediatcly due and pavabic. lfLmd:fcxcrcmsmhopcm to ax ¥ e, Lender shall mail Borrower notice of acoekeration
in accordance with paragraph 12 hereof. Such notioe shall provide 3 pr.xd of not less than 30 days from the date the notice
s mailed or delivered within which Bormrower may pay the sums dec’ard due. If Borrower fails w0 pay such sums prior
to the experation of such pernd. Lender may. without further notice of d¢ ~.and on Borrowez_ invoke any remeodies permitiod
by paragraph 17 hereof.

NON UNIFORM COVENANTS. Borrower and Lender further coverant 27ud agree as follows:

17. Acceleration; Remedics. Fxocpt as pravided in parapraph 16 hereol, w0~ Bormmower™s breach of any coremant oc
agreement of Borromer in this Mortgage, inciading the corenants to pay when . Any sums secured by (his Mortgage,
Lender prior to acceleration shall give notice 1o Borroner as provided in paragrapi V2 ltreofwcnhurﬂnbebrmh.
(2) the action required to cure such breach; §3) a date, not bess than 10 days from the Ca e Use notice is mailed to Borrower,
by which such breach mast de cured: and 14) that failare (o cure such breach on or belor (he date specified in the notice
may resull in acceleration of the sums secured by this Mortgage. foreclosure by judicial pro~ eding, and sale of the Proper.
The notice shall further inflorm Borrowcr of the right to reinstaic after acceleration and the rigl .« 1o assert in the foreciosare

proceeding the noncxistence of a defanlt or any other defense of Borrower 10 acceleration and Fardasure. 1f 1the breach
n.otcuredonorbdoretbedalespeuﬁﬂlmthemm Lender, 3t Lender's option, may declarr 27 of the sums secured
by this Mortgage to be immediately due and pavable without furtber demand and may foreclose this "dorigage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding all expenses of foreclosure, incladin 2. Lat not Emited to,
reasoasble attorneys” fees and costs of docamentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nowwithstanding Lender’s acceieration of the sums secured by s Mortzage due
to Borrower's breach. Bogrower shall have the nght 1o have any proceedings begun by Lende; 1o enforoe this Morgage
dincontirucd at any time poos Lo entry of 2 Judgment enforcang this Maortgage if: ) Borrower pays Lender all sums which
would be then Jue under this Monigage and the SNoie had no accckeration occurred: (i Borrower cures all breaches of any
other covenanis or agreements of Borrower contained wn thes Mongage: «c¢ Borrower pavs all reasonable expenses
incurred by Lender in enforcing the covenants and agreemenis of Borrower conlained in this Mortgage. and in enforang
Lender’s remedics as provided in paragraph 17 herool. including. but not hmited (o, reasonable attomeys” foes: 2nd &) Borrower
takes such acnon as Lender may reasonably require 1o assure that the bea of this Morigage. Lender’s interest in the Propeny
and Borrower's obligation to pay the sums socured by this Morigage shall continue: unimpaired. LUpon such payment and
cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full foroe and effect as if no acceieration
had ocourted.

19. Assignment of Rents: Aopointment of Receiver. As additional secusity hercunder. Bosrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall. prior 1o acoekeranion under paragraph 17 hercof, in abandonment
of the Property. have the right 1o collect and retain sach rents as they become due and payable.

L pon acceleration under paragraph 7 hereof or abandonment of the Property. Lendes shall be entitled to have a roceiver
appointad by a court to enter upon. take possession of and manage the Property and to collect the rents of the Property
including those past duc. All rents coliected by the receiver shall be applied first 1o payment of the cosis of management
of the Property and coliection of reats. inclading. but not limited 0, rocciver’s fecs, premiums on recciver’s bonds and reasonable
attorneys’ fees, and then 10 the sums secured by this Morigage. The seociver shall be Bable to acoount only for those rents

actually received.
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