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MORTGAGE e
THIS MORTGAGE ("Security Instrument”™) is given on CAugust 31,1988

.o The mortgagor is .. Michaol B Murzyn. and Alice. Murzyn, his wila- ;

e - Borsower'}. This Sccurity [nstrmment is given o Qk Syust and Savings, Bank

«oune L Ldnet) Baaklog. - T —which is organized und existing

uider the laws of . Pl lnods oo oo o nnd whose address Ts, 1 0G0, Rush, Stvest, . oo

Ohicago. Lllangis. 6061 lmmerr : srmmtrranTrrmsT e Lender').

Borrower owes Lemier the principal sum of . .Oue Hundred. £4£ ¢y Two, Thouanad, and. nofi00-srr =ser

s op e e e e e = DoHars (U, S, $..152 ,00C0.00.....0 0 o Thlsdbb‘ is cvidenced by Bor_rOWcr's note

dated the saine date as this Jreurity Instrument (“Notwe™), which pravides for monthly payments, with the full debt, {f not

putd earlier, due und payable‘on< Qg tobor. 1,.2018. .., Ve . This Security Instrument

secures to Lender: (n) the reprynent of the debt evidenced by the Note, with interest, nnd all renewals, extensjons and

modifications; (b) the puyment.ol il ather sums, with Interest, advanced under paragraph 7 10 protect the security of this

Security Insteument; and (e} the perframance of Borrower's covennnts and agreements under this Security Instrument and

the Note. For this purpose, Borrower @<er herehy martgage, gramt and convey to Lender the followlng described propeny

loested in . Cook vivee e County, Tilinata:

By

LOT 95 [N ¥, RANDOLPH SMTTH'S SUUDWVISTON OF BLOCK #IN SHEFFIELD ADDITION
YO CHLCAGO IN SECTLION 31, TOWNSHIP( A4 2ORTH, RANCE 14 EAST OF THE TIIRD TRINGIPAL
MERIDIAN, IN COODK COUNTY, ILLINOIS .

PLLLN.  La=31-419-042~Q000 Vol 534

@

G

®
=)
-t

o . 1
witich s the address of o LTLG N Wood Strast, e o GGG ety

[Sueet} {City}

Hinois . 6062 ("Property Address™);
f&hp Codet

TOGETIER WITH abl the improventents now or herenfter erected on the praperty, und all ensements, rights,
appurienanges, rets, rayalties, mineral, att and gns rights and profts, water righis nnd stock nnd all fixtures now or
herenfier o portof the propersy. Ali replucessients nnd ndditions shall nlso be covered by this Security Instrument, Al of the
furcgoing is referred toin this Securlty lausirument ns the Y Praperty.” '

BORROWER COYENANTS that Borrower is lawflully seised of the estunte hereby conveyed and has the right ta
mortgnge, grant and convey the Praperty and thst the Praperty Is unencumbered, except for encumbranees of record,
Dorrower warrants nnd will defend generably the title to the Property ngainst all clsims nngd demands, sublect to any
enevmbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-untform covenants with
limited variations by juridiction wreonstipe n wnifori seeurily instrument covering renl property.

ILLINOIS —single  Fupwly—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RESRNDEN FROM WWLIAMA FIKAMCIAL, INC
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If Lender required mortgage insurinee as o condition.of making the lopn secured by this Seeurity Instrument,
Borrower shall pay the prentiums required 1o majntain the insurance in effect untit such time ns the requiirement {or the
isucanee teeminaies i accordanee with Borrower's ind Lenders writien agreement or npplicable law,

B. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause lor the inspectian.

9, Condemnation. The proceeds ol any sward or clnim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a tolal taking of the Property, the proceeds shall be applied (o the sums seeured by this Security
Instrument, whether or not then due, with any excess paig to Borrower. In the event of a partinl wking of the Property,
unless Barrower and Lender otherwise pgree in writing, the sums secured by this Security Instrument shall be reduced by
the amownt of the proceeds mulliplied by the following feaction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immmediately before the taking, Auny balance shali be
paid 10 Borrower.

IT the Property is abundoned by Borrower, or if, afler notice by Lender ta Borrower that the condemnor offers to
make an wwaed ot eitle o elaim for damages, Borrower fails to respond to Linder within 30 days alter ihe date the notice is
given, Leader is authurized to collect andapply the proceeds, al its aption, either (o restorution or repnir of the Propeny or
to the sums securcl By vhis Security Instrument, whether or not then due,

Unless Lender 4nd Borrower otherwise agree.in writing, sny nppliestion of proceeds 1o principal shall not extend or
pastpone the due date of themonthly paymients refereed to in paragraphs Land 2 or change the smount of such payments,

10, Berrower Mot dalensed; Yorbeurance By Lender Not o Waiver,  Extension of the time for payment or
modification of amoertization ol the sums secured by this Security Instrument granted by Lender o sny suceessor in
interest of Borrower shall nat cpesde to release the lability of the oviginad Borrower or Borrower's successars in interest.
Lender shall not be required toleonunence proceedings against any suceessor in inlerest or refuse to extend time for
payment or otherwise modify mmortization of the sums secured by this Security Instrument by renson of any demand made
by the ariginal Borrowse or Borrower'sativeessors i interest. Any forbearanve by Lender i exereising any right or remedy
shall not be a waiver of or preclude the ex<reise ol uny right or remedy,

11. Sucecessors and Assigns Bonwad; Jeiat and Several Liabllity; Co-signers,  ‘Fhe covennnts and ngreements of
this Securily Instrument shall bind and benefil the successors and assigns of Lender and Borrawer, subject 10 the provisions
af paragraph 17, Borrower's covenants and agesepzands sholl be joiot and several. Any Borrowers who co-signs this Seeurity
Instrumient but dees pot exeeute tie Note: {a) is co signing this Security Instrument only 1o martgage, grant and convey
that Barrower's interest in the Property under the 12rms of Dis Seearity Instrument; (b) is not personally oblignied to pay
the sums seeured by this Security Instrument; sud & aerees that Tender sl sny ather Bosrower may ngree 1o extend,
medify, forbear or make any acconodations with regard o the terms of this Security Instrument or the Note without
that Borrower s consent.

12, Loan Charges. 11 the loan secured by this Security Tostrument is subjeet tooa law which seis maaimum Joan
charges, and that law is finubly interpreted sa that 1he intecestor other loan chirges collected or to be collected in
connection with the toan exceed the permitied limits, then: (o7 #ny. such loan charge shall be reduced by the amount
necessary (o reduce the charge ta the permitted lismit and () sy s0u already coflected from Borrower which exceeded
permitted limits will be refunded 10 Horrawer. Lender may choosetoanske this refund by reducing the principal owed
under the Note or by making # direct payment to Borrower. 1T a refundl zediaces principnl, the recluction will be trented s a
partial prepuyment without any prepuyment ¢hnrge vnder the Nowe.

13, Legisladon Affecting Lender’s Rights,  If enuctment or explraticn of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforeeable accorzing 10.its terms, Lender, al its eption,
may requice immediate payment in full of all sums secured by this Security Tnsiruiient nnd may invoke any remedies
permitted by parageaph 19, [ Lender exercises this option, Leader shall take the stepsspecified in the second paragraph of
puaragraph 17,

14, Notlees,  Any notice 1o Borrower provided for in this Security Instrument sl alide given by delivering it or by
mailing it by fiest ¢lass mail unless upplicable law reguices use of anather method. The naiice shall be direcied to the
Property Address or any other address Burrower designates by notice 1o Lender. Any noties 1o Lender shall be given by
Arst class maid 1o Lender's address stated herein or uny other nddress Lender designates by notier to orrower, Any nolice
pravided for in this Security fusteument shutl be decmed (5 hinve been given to Borrower or Lendor whies given as provided
in this parageaph.

15, Governing Law; Severubliity,  This Security Instrument shall be governed by federal lnw ind the law of the
jurisdiction in which the Properiy is loented, in the event that any provision or clnuse of this Security Tnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provistons of this Security lasteumcnt se the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Nute nre declured to be severable,

16, Horrower's Copy.  Burrower shall be given one conformed copy of the Nate snd of this Security Instrament.

17. Trunsfer of the Property or 4 Beneficlal Interest in Borrower, 11 ull or any purt of the Property or any
interest 1 it is sotd ur trnsferred (or i a beneficial interest In Borrower s sald or transferred and Borrower is not i nntiea)
person) without Lender's prior writlen cansenl, Lender may, ul its aption, require immediate puyment in full of nil sums
secured by Doy Seeurity Tnstrument. Fuowever, this optdon shall not be exercised by Leader if eacreise is prohibited by
federal baw as of the date of this Security Instrument. .

IF Lender exereises this option, Lender shall give Borrowes notice of neceleratton, The notlee shall provide a period
of not less thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security tnstrument. 17 Barrower Fulls 1o pay these sums prior to the expiration of this period, Lender may invoke nn
remedlies permitted by this Security Insteument withouwt farther notice or demand on Borrower. _ ‘

18, Borrower's Right to Reingtate,  1f Borvower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued nt any time prior 1o the carlier of: () 5 days (or such other period ns
upplicable taw may specily for reinstniement) before sule of the Property pursuunt to any power of sale contained in this
Security [nsteument; or (b) entry of o judgment enforcing this Security tustrument. Those conditions are that Borrower:
(0} pays Leader all sums which then would be due under this Seeurity Instrument and the Note had no secelerion
aveurrech (Y vures nay default of uny other covenants or ugreements; (¢) pays wll expenses ineurred in enforeing this
Security Instrument, invluding, but not Limited to, reasonuble attorneys’ fees and (i) 1akes such netion us Lender may
reasonably requize 10 assure that the lien of this Seeurity Insteuments Lender's rights in the Property and Bureower's
obligntivn to pny 1he sums secuzed by this Security tastrament shall cantinue unchunged. Upon. reinslatenent by
Borrower, (his Security lostrument aod the abligntions secured hereby shinll temuin fully effeetive ns if no neceleration hud
oceurred. 1loweser, this right to reinstute shall not apply in the ease of aeveleration under prragraphs 13 oe 17,
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UNOFENTAKEROP Y

THIS b FAMILY RIDER is made this 3186 duy of MRS, o 00 00iiiiiiin ., 19 BB,
und is corporsted into and shall be deemed e nmend and supplement the Morgage, Deed of Trust or Securlty Decd
(he “Seeurity Instrument™) of the same dute given by the undersigned (the “Borrower") to secure Borrower's Note to

LR CTrast andd Savings ok L i, (e “Lender™)

of the same dote and covering the property described in the Sceurlty lnstnlmem and located at:

JHLN01e, 60622 . i
|Propany Addrooa)]

14 FAMILY COVENANTS, In nddition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ngree 1o or make a chunge in the
use ol the Property or its zoning classification, unless Lender has apreed in writing to the change. Borrower shall comply
with oll laws, ordinunces, regulntions and requitements of any governmental body applicable to the Property,

B, SURORIINATE LIENS. Except ns permitted by federnl fnw, Borrower shall not allow sny lien inferior to the
Sceurity Instoisen! to be perfacted ngainst the Property without Lender’s prior writlen permission,

C. RENT LOCSS INSURANCE. Borrower shall maintnin insurance against rent loss in addition to the other hazards
for which insuranet is required by Uniformy Covenant 5.

D, “BORROWEZIS/RIGHT TO REINSTATE" DELETED, Uniform Cavenant 18 is deleled,

ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made sy connection with teases of the Property. Upon the nssignment, Lender shall have the
right 1o nmdiry. extend or (Lnniru" the existing lenses and to exccule new leases, in Lender's sole discretion. As used in
this pnrugmph E, the wond “tease” chall mean “sublease™ il the Security Insttument |s on u leaschold,

Y ASSIGNMENT OF RENTS. Godtower unconditionnlly assigns and transfers (o Lender all the rents and revenues
of ﬂu. Property. Borrower authorizes Lendesor Lender's apents to collect the rents and revenues and hereby directs ench
tennnt of the Property 10 pay the rents to Lencer or Lender's agents. However, prior (o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreeznt)in the Security Instrument, Borrower shali colleet and receive all rents
and revenues af the Property as trustee for the-Ooaetit of Lender and Borrower. This assignment of renis constitules an
absolute nssignment and net an assignment Tor ad<Zifonnl security only.

IT Lender gives notice of brench to Berrower: (i) 11 rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums seedared by the Security Instrument; (i) Lender shall be entitled 1o
colleet and receive all of the rents of the Property; and () ench tenant of the Property shall pay ahl rents due and unpald
10 Lender ar Lender's ngent an Lender's written demand o the tenant,

Borrewer has nol executed any prior assignment of the repds and has not and wilt not “perform any act thut would
prevent Lender Trom exercising its rights under this pargraph 7

Lender shall not be required to enter upon, tnke control of or pralsiain the Property belore or after giving notice of
breaeh to Borrower, However, Lender or a judicially nppointed reccivee may do so ol any time there is a breach, Any
application of rents shall aot cure or waive any default or invalide-any oth=r right or remedy of Lender, ‘This nsslgn-
ment of rents of the Property shall terminate when the debt secured by te Scenrily Instrument is paid in full.

« CROSS-DEFAULT PROVISION. Borrower's defnult or breach under pivannte or agreement in which Lender has
n mlcrw shall be o breach under the Security Instrument and Lender may invoke pay of the remedies permilted by the
Security Instnument.

BY SIGNING BELOW, Borrower aceepts amd u[..rcu 1o the terms nnd prnvlﬁium containe< 1 this 1-4 Family Rider.

. , ..........(Scul)
Tuis Instrument wao Propared Yy ' / Bortowor

William . 0'.0111, .
1000 Kerth Ru..:.l ;L;‘,:ft ot-Law fr ol X AL, o ‘........[::cnlg
Ch‘lgaao'. Illinulu GOBL1 FLCQ MLI!..'.'._‘/TI Bottewe

Y88

-
-

126~

MULTISTATE 1-4 FAMILY RIDER «~ Fannle Mae/Freddle Mac Unlform Instrument Form 3470 /88
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