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COOK COUNTY REQORDER

[Space Above Thia Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) is given on
19 The mor(gugor is ADGUST 30,
88 o ' MIQAET, 1. ROGERS R. , DIVCROD AND NOT' SINGE REWWRIED

(“Borrower™) This hecurity Instrument is given (o _

: a7, 0 . .
whl&‘*k‘iﬂ%ﬁﬁmvrémshm H“Egﬁl)u. Inwsof STATE OF ILLINGIS _88 ) , and whose address is
2628 GREENDBAY ROAD EVANGTON ILLINOLS 60201 41118'§ ("Lender").

Rorrower awes Lender the prineiretsum of NINETY FIVE THOUSAND EIGHT HUNDRED AND 00/100

Dollnis (U.S.§ 95,800, 00=-— ). 'This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient ('Note™, wi'uc?t provides for monthly pnyments, with the f‘ull debt, it not
paid earlier, due und puyable on , . This Security Lnstrument
secures to Lendee: {u) the repayment of the &Wﬁm&%ﬂm@“&c, with interest, and nl} renewnls, exiensions and
modifleations; (b) the puyment of all ather sums, With irierest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (2) the performunce of Borre v ei's covenanis and agreements under this Security Instrument snd
the Note. For this purpose, Borrower does iereby mort(gage geant and canvey to Lender the lollowing deseribed property

Jocuted in COOK County, Illinois:

UNIT 2 W AND PARKING SPACE #4 TOOETHER WITH ITS UNGLIVIDED 19X INTEREST IN THE COMMON
ELEMENTS IN 1141-43 WEST PRATT DOULEVARD CONDOMINIUA At DELINEATED AND DEFINED IN THE:
DECLARATION RECORDED AS DOCUMENT 25861764 IN THE SOUTH#LST FRACTIONAL 1/4 OF SECTION
32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIVAL MERIDIAN, IN GOOK

COUNTY, ILLINOIS.

FS1ITIPSR

PI# 11 32 400 041 1010

1143 PRATT UNIT 2W

which has the address of .
{Stroot]

80626
|2y Code]

Minois (“Property Address™:

TOGETHER WITIE n)) the impravemens now or hereafier erectesd on the property, and all ensements, rights,
appurtenanees, renls, royalties, mineral, oil snd gos rights and profits, water rights and stock and sl fixtures now. or
hereafier u part of the praperty. Al replocements nnd ndditions shall atsa be covered by this Seenrity Instrument. All of the
foregoing is referred Lo in this Security Instramient us the " Property.”

HORROWER COVENANTS thut Borrower is [nwfully seised of the esimte hereby conveyed and bas the right ta
mortgage, grant und convey the Froperty and that the Property s unencumbered, excepl for encumbrances of record.
Dorroawer warrants snd will defend genernlly 1he title to the Property agninst all claims and demonds, subject to any
enctnhrinces of record,

~ THIS SECURETY INSTRUMENT combines uniform covepants for nationnl use and non-uniform covennats with
limited varintians by jurisdiction to constitute o eniform seeurity instrument covering renl property, 7
"

ILLINDIS—5mpie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@:6 Ul hwrarn oMTa VAP RGIRITOACK TOAME ¢ (I0NI03-H100 » momuwm NUMBER: ROGERS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Horrower shall pay the premiums required 1o nméniain the insurance in effect until such time as the requirement for the
insurunee terminates inaccordanee with Borrower's and Lender's written agreement or npplicable luw.

8. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property, Lengder
shall give Horrower notice at the time of or prior 1o un inspeetion speeifying ressonable cnuse for the inspection,

9, Condemnntion, The proceeds of any award or ¢laim for dumages, direct or consequentinl, in connection with
any condemnation or other twking of uny purt of the Property, or for conveynnee-in licu of condemnation, are hereby
assigned and shall be paid to Lender, N

In the event of a total wking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Tustrument, whether or not then due, witl any exeess paid to Borrower, [n the event of o partind tnking of the Property,
unless Borrower nnd Lender otherwise agree in writing, The sums seeured by this Security Instrument shall be-reduced by
the amount of the proceeds mulliplied by the following lraetion: (n) the totnd amount of the sums secured immediately .
before the tuking, divided by (b) the fuir market value of the Property immedintely before the Inking, Any balunce'shull be
paid to Borrower, .

(F the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower thit the condemnoroflers 1o
make an award or settle netuim for domuges, Borrower Muits to respond ta Lender within 30 days after the dace the notiee is
given, Lender is ratiorized to collect und apply the proceeds, st its option, either to restaration or repair of the Property or
to the sums secured-oy this Security Instrument, whether or not thea due. :

Unless Leneér and Barrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due duid of the moathly payments referred to in piragraphs 1 and 2 or change the smount of such payments.

10, Borrower ot Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
madification of amortizitiomof the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall notorernte to release the linbility of the origina! Borrower or Borrower's successors in interest.
Lender shall not be required/to Commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify widorization af the sums seeured by this Seeurity Instrument by renson of any demund made
by the originel Borrower or Boreswer's suocessors in interest, Any forbearance by Lender in exercising uny right or remedy
shull not be o waiver of or preclude theexureise of any right or remedy,

11. Successors and Assigns Bouny; Joint and Severn) Liability; Co-signers,  The covennnts and ngreements of
this Security Instrument shall bind und benelirihe suecessors and assigns of Leader nud Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreeinents shall be joint nnd several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (o3is<co-signing this Security Instrument only to mortgage, grunt and convey
that Dorrower's interest in the Property ander teesermis of this Security Instrument; (b) is not personally abligated to puy
the sums secured by this Security lnstrument; and (¢ ogrees thut Lender and any ather Horrower may agree 1o extend,
madify, forbenr or make sny accommaodntions with togased to the terms of this Security Instirument or the Note withow
that Barrower's consent,

12, Loan Charges.  If the lonn secured by this Security Enstrument is subject to u lnw which sets maximum foan
charges, and that law is Apally interpreted so that the interest or other lonn churges collected or to be collected in
connection with the loan excecd the permitted limits, then: (8)any such lonn charge shall be reduced by the amount
necessary Lo reduce the chavge ta the permitted fimit; and (b).uny sv:ns aiready collected from Horrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing. the principal owed'
under the Note ar by muking a direct payment 1o Borrower, 1T n refund reliices priicipal, the rediction will be'trealed g o
partiad prepayment without any prepayment charge under the Note, ‘ L

13. Legislation Affeeting Lender's Rights, [T enuctment ox/cxpirstion of applicable Inwi has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/according ta its terms, Lender, at iis option,
may require immedinte puyment in full of all sums securect by this Security Instzument and may invoke any remedies
permitted by parngraph 19, I Lecder exercises this option, Lender shall take the cieps specified in the second paragraph of
parugraph 7.

14, Notices, Any notice o Burrower provided for in this Securlty Instrumeiit shall be given by delivering it or by
muiling it by Arst class mail unless applicable lnw requires use of another method, The notice shall be directed 1o the
Property Address or any other uddress Borrower designates by notice to Lender. Any notics o Lender shall be given by
ftest cluss muil to Lender's address stated berein or nny other nddress Lender designates by nosice *o Borrower, Any nofice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lend:r when given ns provided
in this paragraph, .

15, Governing Law; Severabillty,  This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is locoted. In the event that any provision or cluuse of this Seeurity4psicument or the
Note conflicts with applicable luw, such confliet shall not afeet other provisions of this Security Instrumentor the Note
which cun be given effect withoui the conflicting provision, To this end the provisions of this Sccurity Instrdent und the
Naote nre declared Lo be severable, . .

16, Borrower's Copy.  Rorrower shall be given one conformed copy of the Nale nad of this Security Instrument,

17. Trunsfer uf the Property or o Beneficinl Interest in Borrower, I all or any pan of the Property or any
interest in it is sold ar teansferred (or if o benefleinl inerest in Boreower is sold or transferred und Borrower is not o natural
person) withoul Lender's prior written consent, Lender may, nt its option, require immedinte payment in fult of all sums
seeured by this Seeurity Tnstrument, Flowever, this option shnll noc be exercised by Lender if exervise is prohibiled by
federad luw as of the dute of this Security Tnstrument, ,

If Lender exercises this vplion, Lender shnll give Borrower notice of neceterntion., The notiee shall provide a period
ol not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Insteument, [f Borrower Tuils to pay these sums prior 1o the expiration of 1his period, Lender may invoke nny
remecies permitted by this Security Tnstrument without further notjee or demand on Borrower, . ‘

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shndl lave the right 1o have
enforeentent of this Seeurity [nstrument discontinued nt nny time prior to the carBer of: (@) 5 days (or such ather period as
applicable law may specily lor reinstutement) before sale of the Froperty pursuant 1o any power of sule contuined in this
Security tnstrument; or (d) entry of v judgment enforcing Uhis Security lnstrument, Those conditions are that Borrower:
() puys Lencler nll sums which then wauld be die under this Seeurity Instrumemt and the Note had no ucceleration
aecurreds (b) cures uny cdefault of uny other covenanis or agreements; (¢) pays ull eapenses incurred in enforeing this
Security Lostrument, ineluding, bur not limited to, rensonuble nttorneys’ fees; snd (d) tnkes sueh aetion as’ Lender muy
rensonably require o assure thist the lien of this Security Tnstrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Seeurity Instrument shall comntinue unchonged,, Upon reinstutement by
Huorrower, this Seeurity nstrument und the obligations secured hereby shnll remnin fully elfective oy if no accelerntion had
aecurred, Hlowever, this right to zeinstate shall notapply in the ease of necelerntlon under parngraphs (3 ar 12,
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ADJIUSTABLE RATE RIDER

1 Yoeur Urensuey Index—Rute Caps—Fixed Rate Comversion Opilan)

THIS ADJUSTABLE RATE RIDER is made this - 30 day of AUGUS V19 gg wied §s
ineorporwied inte and shall be deeimed o umend snd supplemen the Morigage, Igud ol "rust ur hm.'um,\' ﬂccd (e
“Seeurity Instrament™) of the siame dute given by the undersigned (the "Borrower™) ta secure DBorrower's Adjustable
Rate Note (the "Note™) 1o ALLSOURGCE MORTGAGE

(the “Lender™ ) of the sume dute and covering the praperty deseribed in
the Seeurity Instrument and loeated a

1143 W. PRATT, UNIT 2W, CHICAGO, TL 60626

[T upeity Aditress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
NATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADBEAN L COvENANTS,  [naddition 10 the covenants and agreements made in the Securily Instrument, Borrower
and Lender Tuezier covenant and agree as follows:

A ADJUSTAPCE RATE AND MONTHLY PAYMENT CUHANGES
The Note proviaes for aninital interest rateof - 72,250 %. The Noge pruvidus lor etinges In ilie ndjustnble

interest rute and e n'.mth!y payments, us folltwws: ’

o ADJUSTABLE INTUREST RATE AND NMONTHLY PAYME NI CHANGE
tA) Change Dates ‘
The wdjustable interest et will pay may chinge on the tirst day of September 1 1Y gg cambon

that day every 1 2th manth thereafese, Hach date on which my adjustable Inierest rate conled change is eadledn "Chanpe

Pate”

(B} The Tades _ o .

Beginning with the first Change Due, iy adjustnbic Diterest rate wilt be bised on wn Lisdex,” "The “Index™ is the
weekly average vield on United Sutes Troaseay securities adjusied o n constant nmlurn) ol 1 year, as made nvaifuble by
the Federnl Reserve Buard, The most reedal/ondex flpire nvn“.lbh. us of the dife 45 days lwlnrc each € lmlu,c t).n:.- Is
called the *Current Index.”

I the Index s ae longer avaitluble, the Nog 2luhlcr will ¢hoose n new index et is bused upon edisputible
information.  The Note Huolder will give me notice of 25ds choiee,

() Catewlntion of Changes

Before eaeh Change Dute, the Note Holder will caleliaciny new interest rate by mltllu;, 2.750 P(.‘I'LGIIIHL.L
points 2.750 %) to the Current Tielex, "The Nete Molaer w:ll ti:én round lh<. result’ ul'lhis .uldilinn 1oth¢, m.urul
ane-cighth of ane percentinge peint (0.128%.), Subject to lhc Eadis sunted in Seetioi A1) below, this rounded tmount
will by my new interest rate until the next Change Date,

The Note Holder will then determine the wmadunt of the mordh!y’ puymeit (ot would be sullicient” lu I‘L‘[hl) ‘the
wopaid principal that | am expecred towe at the Change Dute in flian e Muturlity Dhte i My niw anlcrul rulc in
substuntially equal payments. The result of this ealenlntion will be the dewjinmoint ol my mnmhl\' puyaent,

(1Y) Limits on Juterest Rate Chinges

The mlcrcsl rate | um required o pay ot the lirst Change Date will poube preater thun 9 (25 %. or less
than 7 .25 %. Therenfier, my adjustable interest rate will never be i BeTeet ,rcltcn.usul onony .\lug,lu, Chum,t.
Date by more than two percentuge poinls (2.0%) from the rute of interest 1 have séen paying for the preceding 12
manths, My interest rute will never be grewter than 1 3,25 %, which is calleathe “*Muximum Rate,""

(1) Elective Dade of Changes .

My new interest rinte will beeom ellective an eacl Change % e 1 will pay the amounl v m;, nu“ mum%gt; |1:1>'pm.nl
ln.;,mmn;, on the first manthly payment dite after the Change Date until the amuont of my oy wWhily piyment changes
AN,

(F1 Notice of Clinnges

The Note Hotder will deliver or sail 1o me o natice off :in) ch.nu,u-a inmy utlju-luhlx: interest rnie nml Aheamuonnt of
my manthly paymen before the elfective dute ol sy ehunge. “The notiee \\'I” mcimlc m!nrumuun riequird:? by luw 1o be
;.wcn e and ulsn the title nad telephone number of s purson whé will unssver nuy <||||.slmn I may hove repording the

nive,

B FINED INTEREST RATE ()l"llﬂN :
Tl Note provides for the Borrower's aption o coaverd From an u(lj\l\lnhlc interest rte with imcrcsl r.ut. Hmlt\ 1o n

lisedd interest rute, us lollows:
S, FINED INTEREST RATE OPTION

tAY Option to Convert to-Fised Rate
l have i Cunversiun Uplmn thant Fean exereise wiless Dim in delault or this Seetion S(A ) will nol permit me 1o do s,

The “Conversion Option™ is my aption o convert the interest ente i reguired to gy by this Nae From an ndjusinble
rate with interest rate limits o the lised rate adenlnted under Segtion SR belww,

The canversion wain unly take pl.wc.' on LYl the ficst Change Dite is 20 manths pr Jess Trom lhc Mate, of lhls Nutu llu.
third, fourth o fifth Change Dote, or (2) il the tiest. Change Date is more thun 26 months from the daie ol 1his. Nule, the
tirst, second or third Change Date. Bach Change Duteon w hich my interest ruw i eonvert from ni ndjnsiable rtedu q

'

fiaed eate also s ealled the *Conversion Date,™ 1 enn convert my inferest rte, only on one of ihese Comversion. Dutes,

101 want to exereise the Conversion Option, [ st liest meet eertnin condftions, - "Thase. conditions nre thats (i) |}
must give the Nate Holder notice that | want to do so al least 15 days belore the next Conversion. Dates (i) onahe
Cuoaversion Date, D must ool Be in delfolt under the Note or the Security Instruments (i) by wdante speciiied by the Note

MULTISTATE ADJUSTABLE RATE RIDER==ARM PLANS 721,521 § 852/611—"S5ngk Fumily—Fannle Mae Unitorm insliumenl  Form 3113 12/87
Form 4147 @wn2) ' To Fworior Col: GHEAT LAKESD BUSINEBYS FDIM, ING,
1-B00-262-0200 Nutkawly » Madwu 1-860-398-2842
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THIS CONDOMINIUN RIDER is madde this 30TH Jay of AUGUST V19 88,
and is incorporated into and shall be deemaed to amend and supplement the Mostgage, Deed of Treast or Security Decd (the
Seeurity Instrumeat”y of the sine divte given by the undersigned (the *Borrower™) o secure Borrower's Noe o

ALLSOURCE MORTGAGLE TANKERS {the “Lender™)
wlf the sume date ad covering the Property deseribed in the Security Dnstevment uid tocuted nt:

1143 PRATT UNT'T 2W CHICAGO H.l.INOLS an6a20

Sropirety  Addross
The Property includes o unit in, together with an undivided interest in the common elements of, o condeminium groject
Known us:
114211483 W, PRATT
{Name ol Condonmmuin. Praghct)

(the “Condominium Project™) H the owaers associntion or other entity which acts Tor the Condominium Project (the
“Owners Association”) holds title o property for the benefit or wse of its members or sharcholders, the Property also
inchicdes Borrower's interest in the Owners Association and the uses, proceeds und benelits of Borrower's interest.

CONDOMIETEM COVvENANTS. In addition to the covenants nd agreements made in the Security Instrmment,
Borrowetr aid Lanaarfurther covenant and apree as folhows:

A Condosrintzas Obtigations, Borrawer shalt petorm all of Boreower's obligntivns under the Condominium
Project’s Canstitvent Decaments. The “Constituent Doctments” are the: (i) Decluention ar any other dovument which
erentes the Condomisind 1Projeet; (i) by-daws; (i) code of regulntions; nnd (v} other equivalent documents. Borrower shull
promptly pay, when due, iibGues nd assessients imposed pursuant to the Constituent Documents,

1. Hazard lusuranee, Sottang as the Owners Association maintuins, with o generally accepted insuranee carrier, o
“raster™ or "hlanke ™ policy op/the Condominium Project which is satislactory 1o Lender und which provides insuranee
covernge in the amounts, Tor the sctiols, nnd aguinst the hiazoeds Lender requires, including fire and luczards included
within the term “eatended coverage,” Uiei:

(i) Lender waives the provesion in Uniform Covenant 2 for the monthly paymeat 1o Lender of one-twelfth of
the yearly premimmn installments for hazard insaeaniee on the Property; wiul

(i) Borrower's obligation undar Uniform Covenant 5 to maintuin hazeed insucance caverage on the Property
15 deemed satisfied to the eatent thiet the required foverage is provided by the Owners Assaciation poliey.

Borrower shall give Lender prompt notiveas aay pse in reguired hazard insuranee covernge.

In the event of s distiibution of hizagd insarsdode proceeds i licu of restotstion ov repaiv tollowing i loss 1o the
Praperty, whether 1o the unit or to common clementsy any proceeds payable o Borrower are hereby assigned and shill be
paid to Lender tor application (o the suns sectered by the Seearny Instrument, with any excess pid to Borrower,

C. Public Lintdlity Tosueanee, Borrower shiad) tuke such aetions a8 may be reasonable 1o insure that the Owners
Association nuintains a public Hability insurinee policy aceeptably in form, amagnt, and extent ol caverage (o Lender,

D, Condemnntion, The proceeds ol iny award or claim foedamages, direet or consequentind, payable 1o Borrower in
conneetion with sy condemmation or other taking of all or any prec 2oshe Properry, whether of the unit or ol the common
eletments, ar for any conveyanee in livw of condemnation, are Tiereby sasigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sims secured by the Seeurity Tnstramedt 9 eravided in Unilorm Covenung 4.

. Lender's Urioe Conseat, Borrower shall not, except alter wotice tedender and with Lender's prior writlen
consent, ¢ither partition or subdivide the Property or consentt o

(i) the abandenment or terminntion of the Condominium Projecy, cxaept for abnndonment or termination
requived hy Low i the case of substantind destruction by five or othere casunlty ar in(the cose of o taking by condemnation or
eniipent domaing

(i) any amendment toany provision of the Constiteent Docments 0 the pravigion is for the express benefit of
Lender;

(i} terminution of professional manngement and assumption of self-mamagenicat ofthe Owners Associntion;
ar

(iv) any action which would have the eflect of rendering the public linbility insweinesColerage maintiined by
the Owners Assaciation unaceepiable to Lender.

¥, Remedies, 1§ Borrower does not puy condoministns dues and nssessments whuen due, then Leivienmay pay ithem,
Any amounts disbursed by Lender under this puengraph I shall beeome additional debt of Borrower secuved Gy the Seeurity
Instrument. Unless Dorrower wnd Lender agree to other teems of puyment, these amounis shall bear interest from the dute of
disbursement at the Note rate and shut! be puyable, with interest, upon notice from Lender to Borrower requesting payment,

BY SGNING BELOW, Borrower accepts and ngrees 1o the terms and provisions contsined in this Condominiom Rider,

/ wf ==

MICHAEL E. ROGERS JR. ~Borrowsr

~(Seal)
-Borrower .

(Seal),”
-Botrowar,,
oy

(Seal)

-Borrﬁso‘r

(Sign Criginal Only)
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