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MORTGAGE 517630-0

THIS MORTGAGE (“Securily lustrument™) {s givenon  AUGUST 30 ,
1988  Themorigagoris PATRICK J. SMITH AND LINDA ZWITH' HUSBAND AND WIFE

(*Borrower"). This Security Instrument is given to HORIZON FEDERAL SAVINGS BANK

which s organized and'exiatfag under the Inwsof THE UNITED STATES OF AMERICA, and whosc address l;

1210 CENTRAL AVIENLE
WILMETTE, ILLINOLS 60091 ("'Lender"),

Raerawer owes Lender the prineiptsum of
SEVENTY THREE THOUSAND~SEVEN HUNDRED AND NO/100 —88'411195

Dottara (U.S.% 73,700.00 Y. This debt Is evidenced by Borrower's note

dated the snme dute a8 this Security Instrument ("Note''), which provides for monthly payments, with the full debt, if not
pitid earlier, due and payable on SEPTEMSER 1, 2018 This Securily Instrument
secures to Lender: (n) the repayment of the debtsvidenced by the Nate, with interest, and ail renewals, extensions and
modifientions; (b) the payment of all other sums, w thipierest, advaneed under paragraph 7 to proteet the securily, of this
Secucity tnstrument; and (¢) the performpaee of Barrewe's covenants nnd ngreements under this Security Initrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey lo Lender the following deseribed property

focntedt in COOK County, Nlinois:

et mec e e e e b b embmed VYA 8
: Lot 27 in EBlock & in J. C. Whitee Sezond Tulcherford Fark Addition to Chicage,
& Subdivigion of the Bouth West 1/4 (enecappt +oe West 20,98 chains thereaf) in

Section T1, Township 40 North, Range 12 East mf the Third Frrincipal Meridian,
in Coal Caunty, Illincia,

&.
Q*.\'-*
°

13-31-313-017

S611IE38

which hus the addressof 1805 NEWCASTLE CHICAGO
[Siregr) |City)

Hhinois 60635 (*Property Address™);
|2 Code)

TOGETHER WITH afl the improvements now or heregfter erected on the properiy, und all easements, rights,
nppurteninees, rents, royaltics, mineral, ol and gas righls nnd profits, water rights nnd stock and all fixtures pow or
hereafter o port of the property. All replacements and additions shntl also be covered by this Security Instrument, Allof the
furegoing is referced to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record,
Borrower wurrants angd will defend generally the title 1o the Property ngoinst all cluims und demands, subject to any
encumbhrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for, national use und non-umiform covenunts with
timited varimions by jurisdiction to constitute w uniform security instrument covering renl property.
-

ILLINOIS—single Tamsty-—FNMAZFHLMC UNIFORM INSTRUMENT 3014 12783
! Amended 6/87
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IF Lender required morigage insurance us o condition of mnking {heslonnysepurcd by this Security Instrument,
Horrower shall pary the preminms reguired 1w maimain the inswrance in efect until'aieli tine as the reguirement for the
insuranee ternvinates inacvordanee with Borrower's and Lender's writlen agreement or applicable low,

8. laspection,  lender or s agent mny make rensonnble entries upon snd inspections of the Property. Lender
shall give Borrower notice at the time of or prioe to aninspection speeifying reusonable cause for the inspection,

9. Condemnntion, The proceeds of nny nward or eluim for damnges, direet or consequential, in conneetion with
uny condemnntion ar other twking of any part of the Property, or lor conveyaiee in lieu of condemnation, nre hereby
assigned undd shull be poid to Lender. .

Ia the event of p tota] wking of the Property, the proveeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of w partinl tnking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immedinicly
before the taking, divided by (b) the Tuir market vajue of the Property immedintely before the 1nking, Any bafance shall be
phid to Borrower.

If the Property is abundoned by Barrower, or if, after notice by Lender 1o Borrower that the condemunor offers to
mauke an award orettle s cluim for dnmages, Borrower fails 1o respond 1o Lender within 30 days aler the date the notice is
given, Lender isgathorized to colleet and apply the proceeds, utits option, either to restoration or repair of the Property or
to the sums secured beahis Security Instrument, whether or not then die,

Unless Lenderamd Borrower otherwise agree in writing, any nppliention of proceeds (o principal shall not extend or
postpone the due diteo the monthly pnyments referred toin parngraphs 1 and 2 or chiage the smount of such puyments,

10, Borrowoer Mot Released; Forbearsnce By Lender Not a Walver,  Extension of the time for pnyment or
malificntion of amortiznticn, of the sums securecd by this Security Instrument granted by Lender to uny successor in
interest of Borrower shull nG; operate 1o relense the liability of the original Borrower or Borrower's successors in interest,
Lender shull not be required to/commence proceedings ugalnst any successor in interest or refuse to extend time for
paymeiit or otherwise modify nmostication of the sums secured by this Security Instrument by reason of nny demnnd made
by the originul Borrower or Borrower's 2eegessors in interest, Any forbenrance by Lender in exereising any right or rectiedy

.shall not be o waiver of or preclude the exoreie ofany right or remedy.

§1. Successors und Assigns Howd; Joint and Several Liability; Cossigners,  The covennnts and ngreements off
this Security Instrument shall bind and benefd thy suceessoes uncd nssigns of Lender nnd Borrower, subject to the provisions
of puragraph 17. Borrower's covennits and ngzreements shall be joint and several. Any Borrower who cossigns this Scourity
Insteument but does not exceute the Note: (a) i cossigning this Security Instrument only to mortgage, griant and convey
that Borrower's interest in the Property under the't<rins of this Security Instrument; (b} is not persannlly obligated to pay
the sums secured by this Seceurity Instrument; and o) agrees that Lender wned any other Borrower muay tgree (o extend,
modily, forbear or make any accommuodnlions with vejurd to the terms of 1his Security Instrument or the Note without
thut Borvower's consent.

12, Lounn Chuarges. 1 the loun secured by this Security Instrument is subject to a lnw which sets maximum loun
charges, and that Jaw is Bnally inteepreted so that the jnwezesy or other lonn charges collected or (o be collected in
cotneclion with the loun exceed the permitted limits, then: (&) 2oy such loan choarge shall be reduced by the nmouni
necessury 1o reduce the charge to the permitted linig and (b) an saess already colleeted (rom Borrower which exceetled
permitted limits will be refunded o Borrower, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making n direet pnyment to Borrower, 1F n refund recuees principal, the reduction will be trented oy n
prirtind prepuyatent without any prepayment charge under the Note. _

13, Leglslation Affecting Lender's Rights, T ennctment or expizavion of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbld necurding 1o its terms, Lender, at its option,
may require immedinte puyment in Ml of all sums secured by this Security farcrement and may invoke any remedics
permitied by paragruph 19, 1f Lender exercises this option, Lender shall tnke the steps specified in the second paragraph of
paragraph 17

14, Naotlces.  Any notice to Borrower provided for in this Security Instrumentatallbe given by delivering it or by
tuling it by frst class mail unless applicable lnw requires use of snotber methodd, "The patice shall be directed to the
Property Address or any other nddress Bocrower designutes by aotice 1o Lender. Any nolics to Lender shall be given by
first class mail to Lender's address stnled herein or any other address Lender designates by notic2 1o Borrower. Any notice
provided for in this Security Insteament shall be deemed 1o hnve been given to Borrower or Lencer & hen given as provided
in this puragraph,

1S, Governing Law; Severability, This Security [nstrument shell be gaverned by federa) low ind the law of the
Jurisdietion in which the Property is located, Tn the event that any provision or clause of this Security Znsirument or the
Note conflicts with applicable law, such conlict shall not affect other provisions of this Security Instruziedvor the Note
which can be given effect withoul the conflicling provision. To this end the pravisions of this Security Instzuinent and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I nll or any part of the Property or any
interestin it is sold or transferred (or if'w beneficin interest in Borrawer is sold or transferred and Borrower is net a nilurn)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of nll sums
securect by this Security Instrument. However, this option shnl) not be exercised by Lender if exercise is prohibited by
fedleral Inw as of the date of this Seeurity Insteament, ‘ .

IT Lender exercises this option, Lender shall give Borrower notice of neceleration. ‘The natice shall provide a period
of not less than 3O days from the daute the notice is delivered or mailed within which Borrower must puy all sums sccured by
this Security Instrument, 1f Borrower fuils to pay these sums prior to the expirstion of this period, Lender may invoke any
remecfies permitted by this Security [ustrument without further notice or demand on Borrower. o

18, Borrawer's Right to Reinstute,  1f Borrower meets cerinin conditions, Borrower shall hnve the right to have
enforcement of this Securily Instrument discontinued nt any time prior to the eurlier of: (n) 5 duys {or such other period as
applicable law may specily for reinstatement) before sule of the Properly pursusnt to any poswer of sule conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions nre that Borrower:
(n) puys Lender sl sums which then would be due under this Security Instrument and the Nate had tio accelerstion
occurred: (b) eures nny default o any other covenunts or agreements; {¢) pays all expenses incurred in enforeing this
Security fnstrument, including, but nol lmited 1o, reasonable attorneys’ fees; nnd (d) inkes such action as Lender may
reasonubly require to assure thiat the lien of this Security lnsirument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchunged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin Tully effective ns if no necelerntion had
aceurred. Howgver, this right 1o reinstate shall not apply in the case of acceleration under parngraphs 13 ar 17,

GETTIHSS
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UNOFFICIAL COPY,

RELEASE FEE RIDER DA o BT 30,1908

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure lean
indektedness; said Mortgage encumbers real property commonly
describad as:

1805 NEWCASYTLE, CHICAGO, ILLINOIS 60635

Borrower and Lender asree that covenant 21 of the Mortgage
shall only be given effect if-the Note secured by this Mortgage
is sold or assigned, either «n whole or in part, to either the
Federal National Mortgage Associuation or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a rolease of Movtgags:

If the Federal Home Loan Mortgage Coxporation buys all or
some of the lender's rights under the/Mortgage {or Trust

Deed) and Note, the promises and agrecnents in thig rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the releasc
deed, Lender shall release this Mortgage. Bosiowar shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

Vf%kﬂ&féa»fg’ngig/izgff

nouo/wer L NDA)T SMITH

-
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