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HORTCAGE

THIS INDENTURE, wmade Soptemher 9, 19 BB, heiveen
o1 » -

T
<% {herein
. and LAWNDALE SAVINGS EANX, a barnking corporazion

referred o as “Mertgacors :
orgarized wunder the laws of the State of 1llinnis, doing business in Chfcaso, Illimols,
gy

Lender, (hertein referred to as “Morteagee™),
WITNESSETH ) $1 6-(3Q

w
bed

)
H

“1/.76 - 6CZ

THAT Wi
Sacured Busi
Yortgaree an

ERAEZAS Martgagers are juszly ipdetied o Morigagee as evidenced by a certai

ness Yoze. of even date Ttherevith execuied by Morigagors anc £elivered

d by vwhichk Xote Merigagnrs promise to pay to the order of ¥orvigagee
at its office in Chizago, 1Illinois the priacipal sc=

>

44"

AL

i} Luilars, topefier interes: thereon Zrom date on the principal
balance frox T.m» o time uvnpaid at the initial rate of 13 % per annux and a2
the wariable taud Chereaftrer of 3 < per annur above che rrime coomercial rate
of tris Morigages . csucth rate tvo he changed on the €av ev days said pri conmeyciai rate is
changed and with intecost after waturity a: a variable rate of 5 (P+5%) % above saiéd
prime commercial rate wanless and evntil dezxand is made under said Yote, all irteres: shall
be paid monihly .

-d

r Al

(

L0OwW, THEREFORE, the o:-tgagets to secuTe the pavmen: c¢f said Kote In accordance with
jts terms and the terms, Drovisions and limitations of this Merigage, and all exiensions
and renewals thereof, and for thr further purpose of securing the parmen: of any and =2il
obligations, indebredness and 2l2bilities of any and every kiad now or hereafizer ovirg and
to become due from the Merigagors o) _any of ther to the Hortgagee or o :the holder of said
¥ote oOor to the Assignee o0f the Mecrtgagee during the term of this aorigage, hevsoever
crearted, iInsurred, evidenced, acquires or arising, whether under the Note or this morigage
or wunder any other instrument, obdligation tontrac: or agreenern: of any and every nind now
or hereafter existing 27 entered Int<  beiween the Mortgagoers cor any of them and :t
Mortyragee or otherwis and whether direrc indirect, primary, secondarv, fixed or
conzingent, together : interest and chatgis as provided in saic Note and in any other
agreements made by efweer the pariies birein, and including all presen: and future
indebredness incurred arising by reason of (h/ zuarantee o Morrgagee Dy Morigagers eor
any c¢f rthe=m of or future indebredness or obligartions of thirxd parties o
Mortgagee, and of and future indebredness rriginally owing by Morrgagers or any cf
them o :thizéd parties and assigned by said thirl pariies to Morigazee, and any and all
renewals or exiensions of anv of the foregoing, and ~he performance of the covenanrs and
agreements herein contained, by the Mortgagors 1o he peciormed, and also in considerartion
0f One Dollar in hand paid, the receipt vhereof is helahy acknowiedged, do by these
presents morigage and warran: o the MoTrtgagee, 1ts successr-= and assigas, the following
dessribad Real Estaze in the County of €00K ~ and State of
I1linois., to wit:

Lot 30 in Thomas Ru-iter Subdivision c¢f Lot 1 in Superies
Court Partition of Part of the Mest 172 of the liorth West
1/4 of Section 1. Township 38 North, Range 13 East of the
Third Principal ileridian, in Cook County, l1linois.

Commonly known as: 3923-25 S. Kedzie Avenue, Chicago, Illinois
P_I.N. 19-31-100-005

wvhich, with the properiy hereinafter descritad, i{s referred 2o herein as cthe "preaises”;

TOGETHER with alil improvements, tenements, easements, fixtures and appurienances
chereto belonging, and all rer:s, issues and profits thereof for so loag and during all
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such times as Morctgagors may be entitled thereto {which are pledged primarily and on a
parity with said real estate and not secondarily),and all apparatus, equipment or articles
now or hereafter therein or thereon used to supply heat, gas, air conditioning, warer,
light, pover, refrigevration {vhether single wunits or centrally contrelled), and
ventilation, 4including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and wvater heaters. All of the
foregoing are declared to be a part of said real estate whether physically sttached
thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagers or their successors, shall be

consfidered as constituting part of the real estate.

TO HAVE AND TO HOLD rthe premises unto the Mortzagee, i:s successors and assipgns,
forever, for the purposes herein set forth, free from all rights and benefits under and by
virtue ©0f the Fowmestead Exemption Laws of the State of Illinols, which said righte and
benefits the Mortgagors do hereby expressly vrelease and waive.

This Mortgage consists of 6 pages. The covenants, conditions and provisions listed
below among other things, require Mortgagors to keep the premises in repair, insured and
free of 1lieas and to pavy and discharge prior liens and taxes, provide that if not paid by
Mortgagors, tie <costs 0f such repairs, insurance, prior liens and taxes paid by Mortpagee
constitute adiirional indebtedness secured hereby, provide for tax and insvrance deposics,
for acceleraticn of maturity of the Kote and foreclosure heresf in case of default and for
the &allowance of ‘lortgagee’s attorneys' fees and expenses of foreclosure, and are
incorporated herein vy reference, are a part hereof, and shall bPe binding on the
Mortgagors and those c’ajaing through them.

In the event Moitjagors sell or convey the premises, or if the title thereto or any
interest legal or egquilable therein shall become vested in any manner whatsoever in any
other person or persons /other than Mortgagors, or if Mortgagors is a trust in persons
other than Mortgagors's bonciiciaries, Mortgagee shall have the option of declaring
immediately due and payable all unpaid balances on the Note and enforcing the provision of
this wmortgage with respect thereto unless prior to such sale or convevance Morrgagee shall
have consented thnereto in writ/nsg and the prospective purchasers or grantees shall have
executed 2 wricten agreement in irrn satisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions of said Note and this Mortgage.

* COVENANTS, CONDITIONS AND PROVISIONS:

i. Mortgagors covenant and agree n 7sv said indebtedness and the interest thereon
as bherein and in said Note or other =vidence thereoaf provided, or acccréding to any
agreement extending the time of pavment (hrresf; {(2) To pay when due and before sny
penalty attaches thereto all raxes, special taxss. special assessments, water charpes, and
sewer service charges against the premises {iicluding those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts cherefor, and all such items extended
against sald premises shall be conclusively deeme? valid for the purpose of this
requirement; (3} To keep rhe improvements now or hereafrer upon said premises insured
against damage by fire, and such other hazards As the M rigzagee may require 1o be insured
against; and cto provide liability insurance and such oth:: ‘nsursnce as the Mortgagee may
require, wuntil said indebtedness is fully paid, or in ‘case of foreclosure, until
expiration of the peried of redemptrion, for the full insurahle value thereof, in such
companies, and in such form as shall be satisfactory to the lertgagee; such insurance
policies shall remain with the Mortgagee during said period or rpiiviods, and contain the
usual clause satisfactery to the Mortgagee making ther payvable "o 'he Mortgagee; and in
case of foreclosure sale pavable to the owner of the certificate ¢t aale, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deed; 2418 in case of loss
under such policies, the Mortgagee is authorized to adjust, collect and coupromise, in its
discretion, all claims thereunder and to execute and deliver on behalf coi :he Mortrgagors
all necessary proofs of loss, receipts, vouchers, releases and acquitiances required to be
signed by the insurance companies, and the Mortgagors agree to sign, upon dewmand, &ll
receipts, vouchers and vreleases required of them to be signed by rhe Mortgagee for such
purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
the restoration of the premises c¢r upon the indebtedness hereby secured in its éiscretion,
but monthly payments shall continue until said indebtedness is paid in full; (&)
iomediately afrer destruction or damage, to commence and promptly complete the rebuilding
or rtestoration of buildings and improvements now or hereaftrer on said premises, unless
Mortgagee elects to apply on the indebtedness secured heredby the proceeds of any insurance
covering such destfruction or dawmage; (5) To keep said premises in good condition and
repair, without waste, and free from any mechanics’ or other lien or claim of lien not
expressly subordinated in writing to the lien hereof; (6) Not to make, spffer or permitc
any unlawful use of or any nuisance to exist on said premises not to diminish nor impair
its wvalue by any act or ommission to act; (7) To comply with all requirements of law with
Tespect to the premises and the use thereof; (8) Not to make, suffer or permit, without
the vwritten permission of the Mortgagee being first had and obtained, {(a) any use of rhe
premises for any purpose other than that for which it is now used, (b} any alterations of

2 0f &
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the {=srovenenls, appaTazius, apprienances, fixzures o eguipnmen: now or hereafzer upon
said pre-ises, {(cY anv purchase on condizional sale, lease or agTeemen: uader whick tizle
15 veserved in tthre renﬁor of any apparatus, fixtures or eguipnent 20 be placed in or upsn
any buildings or irprovemenis on =ald rpremises; (%) To pav the prexie=s on Yor:igare
Guaranty InsuTance covering this morigage when reguired by Marspagee pursuant o izs
written cosmitment: ani (10) 7o pavy vhen due any indebhiedness vhich mar be secured by a
lien or charne unon the precices, superior ta the lien hereof, and upon teceir:, exhibicz
satisfaciorey evidence of the discharge of suck prier lien to Morigcagee.
izinan o any monthly pavments of principal and interes: pavable under the

'

<. in acd

Terms  of the XNote and the discretion of Moripagee, the MNMorifagoers agree 1o Fay o the
holder of <the XNate, vhen Toguesied by the holder of the Note, such su=s as mar be
specified for the purrose o7 esiadlishing a reserve for the pavnen: of precmiums on
poliicies £ fire insurance and suach other hazards as shall he recuiresd hereunder covc:£1£
the morigaged properiy, and for the ravmen: of raxes and srecial assessnents accruing on
e promeriy {(all as estimazed br the heller of the Noied: such sums 1o be helé by the
holéer af the Xote wizlout any allowance for interes:, for the navmen: ¢f such prerniuas,
taxes ané special assessments rwrovided that such reques: vhether or ne: complied

%»all no: bhe. construed o affec: the oblirations of the morigarers te¢ pay such premiums,
axes and special assesesments, and to keep the movigaged premises insured agpainst loss or
ama vy firel orT Zich:nin:- If, Thowever, pavmenis rade hereunder for taxes, special

sxzents  and insurance premivrs shall not de suificien: to pay the amounis necessary as
hev hecome due, then The ?or:ga:o—: shall pav the necessary amoun: 2o make up the
eficiency. If zZweints colleczed for the purpese afcresaid exceed the amoun: necessary o
zake such pawvmen:i, such excess shall be credized on subdbsequen: pawymenis Zar -~hese purposes
20 be made »v Mor:igagols.

3. Merigagors  afTe tha:s Meor:ipagee =may enpliov counsel for advice or oiher legal
service ar the Morigagee’s discrecion in connec:ion wizh any dispuze as 10 “he el heTeby
secured or the lier of this-Ins:rumer:, oT arty Z:txgatxon e which © MosrIgagese may be

thtt 8 Ourr i
]
i
[ ]

zade a pariy n  aczoun:t eo- zhis lier or vhich mav affect the tics o the proper:cy
securing the indet:edness herisy secured or vhich mav affec: said = or ljien ané any

reasonable atzommer’'s fees so lnerrred shall be addeld to and be a par: the det: hereby

secured. Any costes and expense( reasonably fncerred In the foreclosure ¢f this =sarigage
and sale of the grroper:iy securirg t7ne same and in connection +ith anv cther éispu:e or
lictigation affeczing s2ild ded: or liern including reasonadliv estimated amoun:is to conclude
the :transac:tion, shali be adéeZ to ar? be a par: of the deb: heredby secured. ALl such
mounts s$hall Be ravarlie Py the Morijeogors to the Mor:gagee on demand, and if nor paid
shall be inciuded :In any decree orf Judipavnt as a part of said morigage ded: ané shalil
inciude interes: a: the raze of P+5%, floatine PET CenT per annum.

- in case oI delaul:t thereirn, Moriguree may, bur need noI.zake anv pavrnent o
perforz= any act heraia reguired of Mortgagors ié 2nr form and manner deexed expefienz, and
=ay, bu: need nc:, =zcake full or parzial parmrncs of princisal er interest on orior

f any, and purchase, discharge, chr Tomise or sSeltle &=y Tax lien or azher
prior 1lier or = claim thereci, or vedeenm from any zax sale or forfei:zure affecting
saié prenises o €CcnIesT any Tax oY assessmenI. All . movevs paid for anv of the purposes
herein acthorized and all expenses pzic or incurred 3. comnec:ion z
azzorneys' fees, and anvy other monevs afvanced bv Morrgagre in s 0 protecs
the premises and the liex herec?, shall bde so much addizionsi'~indet:ednsss secured hereby

encunsTances, 1i?

and shall bHeczome ‘:-e"a’elv duse ané pavable without netice and with iriecest -hereon a:
the rate of P53, fl oatlng per cent per annux. Inactlion 27 Mor:igagee shall never be
considered as a waiver of any right accruing 10 it on aczoun: of upy defauls hereunder on
the par: of the Mortyagors.

. ¥Morigagee =aking any payzan:t heredy authorized relatiag o tses ¢T assesszents,
may dc¢ so according o any 'i:: staterent or estimaze procured fiso= the approrTizzél
pudblic ecifice withou:r incuiry dia:z the accuracy of such Hill, stateren- or estizate 05?:
into the wvaliédity of any tax, assessmen:t, sale, Zorfei:urte, Tax lien Gt tizle or ciaiq::
thereo:. L

6. Az the option of the Mortgagee and withou: demand upon or nc:ice zo Mor:izagors,
all wunpaid indetredness secuted by this Mor:igare shall, notwithstanding anvihing in :hect
Xote or in this Moricage tc the conzirary, become due and pavable when defaul: shall occur
and continuwe £or three davs in the performance of anv o:her agreemen:t of :he TILEEOTS

ed.

herein coniaine

7. In :he even:t that MMoTifagors or e€ither of thex {a) consent tc the apoeintaent of
a rvecefver, zrustee, or ligquidator ¢7 all or a subdszanrial pars f Morigazoers' assers, cov
(b) be adjudicated a bankrupt or iasclven:i, or file a voluntary petizion in dankrupicy, or
admit in writing their inabili:zv o pay deb:s as ther hecome due, or {c) make a general
assignment <for the Dbenefic of cred: or {d) file a pe:ition or answer seeking

»
or (e) file an answer admi-ting e mazerial allegations of a perition “iled agains

dit .
reorganizatien or arrangemen: with creditors, or To take advarTage of any ‘asc vency ‘au
Morzgagors in any bankrupicy, reorganization, o insolvency proceeding, or (f) zake a-=y
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accion for the purpose of effecting any of the foregoing, or (g) any order, judgment or
dectee shall be entered upon an application of a creditor of the Mortgagors by a court of
competen:t jurisdiczion approving a petition seeking appointment of a receiver or trustee
of all or a subs:tantial part of the Mortgagors' assets and such order, judgment or decree
shall continue unstaved and in effect for any perfod of 30 consecvtive days, the holder of
the Note mav declare the Note forthwith due and pavable, vhereupon the principal and
interest accrued on the Note and all other sums hereby secured, shall become forthuvith due
and pavable as if all of the said sums of wmonev weve originally s:tipuiated to be paid on
such date; and thereupon the Mortgagee without notice or demand, may prosecute a suit at
law and/for in equity as if all money secured hereby had matured prior ro its insrtitution.
Furthermore, if foreclosure proceedings should be instituted agains: the rremises upon any
other lien or c¢laim, the Morgagee may ar its option immediately upon fns:zituzlon of such
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and pavable forthwith and may at its option proceed to foreclosure this
Mortgage.

8. Yhen the indebledness hereby secured shall become due vhether by demand,
accelerztion or ortherwise, Mortgagee shall have the tight to foreciose the lien hereof, in
any suit o/ foreclose the lien hereof, there shall be allowved and included as additional
indebtedness’ i the decree for sale 2ll expenditures and expenses which may be paid or
incurred by e¢r _on behalf of Mortgagee for artorneys' fees, appraisers' fees, outlays for
documentary and o xpert evidence, stenographers' charges, publication costs and costs
{vhich may be estimited as to items to be expended after entry of the decree) ef procuring
all such abstracts »7 title, title searches and examinations, guarantee policies, Torrens
certificates and sisilar data and assurances with respect to title as Morrpagee may deenm
toe be reasonably necessiiry eirher to prosecure such suit or to evidence to bidders atr anv
sale which may be had prrsuant to such decree the true condition of the title or the wvalue
of the preczises. All expeuditures and expenses of the neture in this paragraph mentioned
shall become so much adafiional indebtedness secured hereby and immediately due and
payable with interest thereon ar-che rate of pygg i per cent per annum, when paid
or incurred by Mortgagee in  connection with (a) any proceeding, including probete and
bankruptecy proceedings, to which Yoirtgagee vhall be 2 party, either as plaintiff, claimant
or defendant, by rteason of thic ~Mortgage or any indebteéness hereby secured; or (b)
preparations for the defense of avy rnreatened suit or proceeding vhich might affect the
premises or the recurity hereof whethé! or not actuslly commenced; or {c¢) preparations for
the conamencenent of anv suit for the (oreclosure hereof after accrual of such right to

foreclose wvhether or not actually conmenced.
Q. The proceeds of any foreclosure ;ale of the premises shall be distributed and

applied in the following order of priority:  First, on accoun: of &8ll costs and expenses
incident to the foreclosure proceedings, inciuding &ll such items as are mentioned in the
preceding paragraph hereof; second, all other  items which wunder the terms hervreof
constitute secured indebtedness additional to " thst evidenced by the Note with interest
thereon as herein provided; third, all principal —ad interest renaining unpaid on the
Note; fourth, anr surplus to Mortgagors, their heirs, legsl representarives or assigns, as
their rights may appear.

10. Upon, or at any time afrer the filing of suir. to foreciose this Morzgage, the
Court in which such suir is filed wmay appoint a receuver of said premises. Such
appointmen:s mwmay e made either before or &frer sale, withou! nozice, without regard to the
solvency or iasolvency of Mortgagors at the time of applirition for such receiver and
without regard to the then valwue of the premises or vwhelher-~he same shall be then
occupied as a homeszead or not, and the Mor:igagee may be appointel{ as such receiver. Such
receiver shall have power to collect the rents, issuves and profits (7 =52id premises during
the pendency af such foreclosure suit and, in case of a sale &and &8 dr:7ciency, during the
full statutory period of redemption, whether there be redemp:iion or not, as well as during
any further simes when Mortgagors, except for the intervention of sueh “ocriver, would be
ertitled to collect such rents, issues and profits, and all other powars which may be
necessary or are usval in such cases for the prortection {including insurance and repairec},
possession, conirol, wmanagement and operation of the premises during the whole of said
period. The Cour: from time to time mav authorire the receiver to apply the net income in
his hands in pavment iIn whole or in part of: (1) the indebtedness Secured heredv, or
evidenced by any decree foreclosing this Mortgage, cor any tax, speciz)l assessment or other
lien which wmay be or become superior to the lien herecf or of such decree, provided such
application is aade prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency. -

11. _ The Mortgagors will not ag any rime insis: upon, or plead, or in any manner
whatsoever claim or take anv benefit or advantage of, any stav or extension ¢r moratorium
low, any exempiion from execution or sale of the premises or anyv part thereof, wherever
enaczed, novw or at anyv time hereafter enforced, wvhich may affezt the terms and covenants
or the performance of this Mortgage, neot <¢laim, take, or insist upon any benefit or
advantage of any law now or hereafter in force providing for the valua:tion or appraisal of
the precises, or any part thereof, prior zo any sale or sales therz2of which mav be made
pursuant to any provision herein, or pursuant to the decree, judgmwent, or eorder of any
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shall elact 5 complete consirucilion, MoTrigagee shall have full and complerze authorit y ¢
e=ploy watchmen o protect the improvierments {rom depredaczion or iniary and zo pTreserve an:z
protect the personal property therela, to c¢ontinue any and all ouiszanding contracts fer
the erec:ion and cozpletien of salid bullding or buildiags, o make znd enter inte arn~
contracts and obligacions wherever necessary, elther ian its own name or in -he name oF
Morigagoers, , and to pay and discharge all debts, obligatlions and llabilicies incurrecd
thezeby. ’ .

15. A recenvevance ol sald premises shall be made by the Morigagee t> the Morigagors
en full payment of cthe Iindehtedness aforesalid, :the performance of :the covenants and
agreexents herein =made by the Morrgagors, and the payment of the reasonable fees of said
Mortgagec.

17. hi
Marzgagers an
vhen u=sed he
the Indebrted
Note or tals Mo

§ Motrzgage and a provisions hereci, shall exiend to and be dinding upen
d all persons claim under or through Mercgagors, end the word “Horrgpagors™
reia shall include such persons and all persons liable for the paymen:t of
st ©r any pav: oi, vhether or ro: such persons shall have executed the
Tzgage; and

18. In¢ ste event this iastrumen: is executed by only one perscn
as used her=in sha.l be unce's.oou and applied as £{f in their singelar

Signed and sealed ty the Mortgagors the dare

}}oﬂa varro

STATI GF ILLINOIS ) I. _The Undersiguad— ., & Nozary Public in and for
)ss residing In sa2id Cowocv, in the State zforesais, DO EIRESY

and
CoUNTY oF Cook ) CZRTIFY THAT GilbertoMivarro and Virginia Havarro, his wife

who are  persoaally kaoun o me Lo be the % zhs rerson . § whose naze$S subscribed to the
forageoin Insirumens, appeared before me this dav in person and ackwou‘eaged thaz _they
signed, sealed and delivered the said Instrumenz. i3 _their  iree znd voluntary ac:, I
the -uses and purposes cherein set forth, including ! he release and waiver of all righ
unde:r any homestead, exemption and valuation laus.

hand and Notatial Seal this _9th day ol  September | s.m. 19 88 .

“OFFICIAL SEAL* Q
Dorothy Cammon b’m\ COAVV}, A e

"Ghn Public, State of 1 Toity
¥ Commssion Expieow, 411609} -

Pudlic

Mz:i1 to:
y Lawndale Trust & Savings Bank
Y3333 W. 261t Street”” . : k
Chicago, Illinois 60623 - - .- - - 3923-25 S. Kedzie

~ ' e " "Chicago, I1linois

Bax 333 T IHIS DOCUVWENT PEIPARDID

+ 1. Struska

Revised 1/84

3333 W. 26th STreet, Chicago, Illinois




