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THIS INDENTURE WITNESSETH That the undersigned. Louise Watts, a widow and not since remarried

ot 412 East 95th Street, Chicago . Counnr of Cook . » . Suate of IHlinois,
hercafier referred W as “Mortgagors”, do hereln convey and warrant to

‘X Beneficaal Hlinois Inc. d ba BENEFICIAL MORTGAGE CO. OF ILLINOIS

“~ BENEFICIAL ILLINOGES INC.,
(The bas rhecied abore idrazfies the Moriparees

a Delaware cerpomation qualified 10 do budness in Iinois, having an office wund place of business a2y 1010 Jorie Blvd
Suite 236, Dakbrook . hercafter peicrred 19 as “"Morigagee™. the following real propesty

situate in the Counts of Cook . Sule of llinois, hereafter referred 10 as the “*Properis™”. lo-mit:

Lot 19 in Block 5 in Vernon Park, being a subdivision of the Southwest 1/4 of cthe

Southeast 1/4 of Section 3, Township 37 Xorth., Range 14, East of the Third Principal

Meridian. in Cook County. lllinelis

Commonly Yaocwn as: <12 East 95th Street, Chicago, IL 60619
PIN: 25-03-427-029

This Document ’repared Byv: Daina Gulley
1010 Jorie Bivd Suite 236
$12.25
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TOGCETHER with all the buiidings and improvements ara or hereafier erecied on the Property and all appurienances. apparatus and
fixture< and the rents, issues and profits of the Propertyif cvery name. patore and Lind.
.19 | exccwted by

2 f this box 1x cheeked, this Morigage i subject 10 2 prics mroCage dated

Mortgagors tn
a¢ mortgages. which pre-i martgage crcue~~ pavment of a pomus 4 nute in the principal amount of §
That prior mortgage mas rrcorded on .19 uith the Register of Denls of

Counn. Hiineic in Baod o Masigages at page - .

TO HWE AND TO HOLD the Property unie Mortgager faseves. for the uic: and purposes berein rel forth. free from al rights and
benefite under the Homedead Eaemption jlans of the State of Himms. whicn (32uts and beacfits Morigagors do herebs relcase and

»ane. o
1o the arder of Mortgagee. evidenced by "1
Mortgagnrs” promisanny note of loan Agreement (Note Agreementl of e1en date &amath in the Actual Amocnt of Loan of =

Thic Mortgaer is nen o wreure: (11 The paament of 2 certain indebtednec pa=bic

$ 40,000.00 tegrther mith interest on unpaid halancrs o b ¢ 31ual Amount of Loan at the rale set 4'?
forth in the Note Arreemen: and. (21 am additionai advances made In Mortgagee to Mortga s o7 their soevessons in title, prior 1 L
the Fanceilation o thie Martgagr. and the animent of am sabecguent Noje Agreement enidencing (e same, i accordance with the i
terms thereot: pr vded. however. that thie Mertgage shall oot 3t am time socure ouistanding i pal obligations for more than Ivo o
hundred thoucand dollare ($20.000 ) plue advances that mas e made ior the protection of the searin as herein contained. o

It 1« the intenbion herrof 10 cecure the pavment of the sotal Indebirdness of Marigagors o Mortgager w it the lmit: pecictibed
herein whether the enticr amuunt shall have been advanced 10 Mertgagors a1 the date hercofl or at a lite’ date or having been
adianced. ha'l kave been patd in part and future advances thereafier made. All such future advances so made had be hens and shall
be cecurrd b this Maripage cquallh and 1o the came cutent as the ameon? oimaath advanced on the secunins of Wa: Morigage. and it
is Fapressls agreed that all such Tutute sdiances shall b fiens on the Prgeerny as of tie date berrof.

VMORTCACORS TR ENANTS The term lnddelacdness™ shall anciude all cums wmed of agreed v be pard o Morigager by
Murtgagire of their sucorssors in Utie, either under the 1erms of the Nole Agreement as ongnalh cwecuird or 2+ wodihed and
amended I ama subsegquent note agreement. or under the terme of this Marigage or am sepplement therete Morigagors shall
(B repan e Mortipagee the Indebtednecs cncured n thie Manigage nhether such sume shall hane been paid or advanced at the date
hereaf or 3t am time heprafter; 120 par when Jdue all tas-s and assessments Jnied agmnst the Properth or ams part thereol, and w
delner receipts for such paonments e Murtzages prompthy upen demand: (3 heep the buldingr and improveneats situated on the
Property cuntinualh incured agmrsa tire sndd cuch other hazards. i soch ameunt and with sech carries as !loﬂgagce M approve.
with bkees pavable 10 Morigagee ac 11e nterect mas appear: (41 not commit nar suffer am stoap. wasie, impairmwent or deter ron of al}
of am part of the Properts and mamtam the Projwrn in goed conditson and rejair: (33 compiy with all appheable laus. esdimances.
rules and teguiatione of am nation. state or municapabn. snd neithes 1o gor nor 1o germit the Property 10 be wied for anx wnlawful
prutpueces 16 hreps the mortizaged Property free from hens caperior 1o the lien of this Mortgage. cacept 2+ hirted abowe. and pay when
due, am indebtedness which may be wreuned b2 dsen or chargrs on the Properts woperior Yo the ben of this Morigage: (C) met bo seH or
comm the Properts without the phisr mntien consent of Mortgages: tine bring of the csrence of this Mertgage and the
Nate Agrrement: (B) cooncadrr am manes of am frh: of shlbgation under thic Martgage ar the Nole Agreesvent as a2 manes of the tetms
of this Maurtzase wr of the Nete Agreement, the len of this Merigage remaming in fall force and effect during anx pestponcment o
eatenaen of the time of pavment of all or gant of the Indebiedness: and #4991 cmnersdup of aay part of the Property becomes vesied in
a persin ot persons other than Mortgagors. <eal nithout solice 1o Marigagors with such sercrssor of sucoessors mn islerest with
reference to this Mortgage and the Indebtcdacss an the same manner as nith Mertgagors.
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1t Morigagors fail te pay, wlen LJ!NO@ F suE:l G’IIAEM“‘G(@P‘M}” termy of the Note Agreement,

Morigagee, at its option, may declare the unpaid balance of the lndebiedness immediztely due and payable.

In the event of 1he death of onc of the Morigagors, Morigagee, at its option, may declare the unpaid balance of the Indebiedness
immediately due and payat le.

Mortgagors herein expressy covenant and agree to pay and keep current the monthly insialments on any prior mortgege and 10
prevent any defsult thercunder. Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior morigage, or should any suit he commenced or other action iaken 1o foreclose the prior
mottgage, then the amount secured by this Mortgage shall become and be due and payable in full a1 any time thereafier, at the option
of Morigagee and in accor dance with the Note/Agreement. Morigagee, at iis oplion, may pay the scheduled monthly inslalments on
the prior mortgage and. 1o the extent of the amount so paid, become subrogated = the rights of the mortgagee wdentified on the prior
mortgage. All payments made on the prior morigage by Morigagee shall bear interest at the Raie of Charge until paid in fuil.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such «uit i« filed may a1 any time.
either before or after sale and without notice to Mortgagors, appuint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property duriag the penderncy of such foreclosure suit, and the siantory period of redemption, and such renis, issues
and profits, when coliected cither before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, tazes. insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receiversaip. Upon foreclosure and sale of the Property there shall first be pzid out of the proceeds of such sake a
ressonable sum for plaintiffs attorney’s fees, and all expenses of advertising. selling and comveying the Properiy, all sums advanced for
court cosls, any taxes ol other liens or assessments, or title costs, master’s fees and costs of procuring or completing an absirac1 of 1itle,
title guaranty pelicy oi. Forrens Certificate showing the complete title of the Property, including the foreclosure decree and Centificate
of Sale: there shall next ¥ paid the Indebtedness secured hereby, and finally the overplus, if any, shall be rcturned 10 Mongagors. The
purchaser at the sale sha!l ive no duty to see 10 the application of the purchase money.

1f Morigagors voluntarily sh2|l s_1} or convey the Properiy, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title 10 the 2roperty without obtaining the written consent of Mortgagee. then Morigagee, a1 its option, may
declare the unpaid balance of the Iraeliedness immediately due and payable. This aption shall not apply if (1) the sale of the Propenty
is permitted because the purchaser’s (reditworthiness is satisfactory to Mortgagee and (2} that purchaser, prior to the sale, has

* executéd & written ussumption agree=_al tonlaining terms prescribed by Morigagee including. if required, an increasc in the rate of

MORTGAGE

interest payable under the Note/Agreement.
If there be only one mortgagor. all plural words herein referring 10 Merigagors shall be consirued in the singular.
IN WITNESS WHEREOF Morigagors have herdunto set their hands and seais this  02nd  day of  September 1988 _

7
}"', ﬁa,r-..;—l'j’/,w’, ; : B - {Seal)

louise Watts
e (Seal)

i e = (Scal)

STATE OF ILLINOIS

COUNTY OF . DuPage
ACKNORLEDGMENT

L. a Notary Public, in and for the county in the state aforesaid do hereby certify 1w _Lovise Warts, a widow and

__ not since remarried e ... persopally kniw' i o me o i the same person . whose
name . isare sohscribed 1o the foregoing insirument appeared before me this day in pericn and acknombedged that  she cigued,
scaled and delivered the instrument as NeT  gup free and voluntary act for the uses and pirnoses thetein set forth, including the
reicase and waiver of the right of homestead.

Given under my hand and Notarial Seal this . 02nd  gdav of . = September .o 88
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S poremn it el
Notary Puhblic o s A. Welel
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