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MORTGAGE

THIS MORTGAGE ("Sccunty Instrument ™) s given on AUGUST 31
19 g8 Themorrirgoris JEFFAEY M. NONDSCHEIN ANG PANELA A. NONDSCHEIR, HUSBAND
AND WIFE

("Borromer™). This Sicuity Instrumentisgiven o CONTINERTAL [LLINGIS MATIOMAL BANK & TRUST

COMPANY OF CHICAZO .
whichisorganized and xtrgunder thelawsof 1y UNITED STATES OF AMERICA . and whose address is
231 SOUTH LASALLE STRLCT CHICAGO, ILLINOIS 606%7

(" Lender™).
Borrower owes Lender the pnncipricamofl  FQUR HUMORED THOUSAND & D0/100

Dollars (U S ¢ 466, 000.00 . This debt s evidenced by Borrower's note

dated the same date as ths Securnity Instrument (7N oe™), which provides for monthly payments. with the full debi. off not
pudearhcr. duc and pavablc on SEPTEMASA T 2018 Tb'sSuurily Instrument
secures 1o Lender {a) the repayment of the debit o wdenced by the Notc, with interest. and all rencwals. carenssons and
modifications: (b the payment of all ather sums, w1t i¥irrest, advanced under paragraph ™ 10 protect the security of this
Security Inurument: and (¢} the performance of Bofiow r's conenants and agroements undet this Secerity Instrument and
the Note. For this purpose, Borrower docs hercby morig age. stant and convey 1o Lender the following descnbed property

bocated in coODK County, tihnots:

THE EAST 30 FEET OF LOT 2 IK LINDSTROM AND SKOGLLM#.'S SUBDIVISION
BEING A SUBDIVISICAN CF LCTS 1 AND 2 IXK BLOCK 2 IN TAFE SHORE ADDITICN
TO WILMNETTE OF SOUTHEASTERLY 160 ACRES OF THE NORTA SECTION WILNMETTE
AESERVE TONNSHIP 42 NORTH, RANGE %3 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUXTY, [LLINOIS.

CEFW-Q1 RELSRDING

$16.25

742227 TRAN 7842 09/09/88 15:09:m
NN B =»-—38-—-4 12591
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TAX ID# 05-35-200-0%1-0000 8841%91

wsnch has the addrese of 38 LINGEN AVENUE WILMETTE
[Stewt} LY

[ IRIELTN 60091 “Property Addross i

S Wt

Tev,i 111 R Wi all the ymproscments nowm o hereafter crected on the pwogerty. and all cavements. nights
Appuricrances. renrs. rmalies. mineral. mal and gas rights and profits, water nghts and aock and all fixtures nom o
hercatter a part of the property Al seplacements and additons shall also be covered ty this Sccunty Imstrument. All of the
forcgoung s referred Teon this Secunt Instrument as the “Propeniy ™

RORROBER Corvivanis that Borrower 1s lanfully scised of the cvdate beredn conmvaved and khas the nght to
martgage. grant and coma the Property and tha: the Propenty 1+ unencumbcred, cwoept for acambeances of record.
Borromer warrants and will Jefend gencrally the titic 1o the Propenty aganst all claons and demands, subyeci 10 any

encumbrances of revord

Tz SET RITY INSTRUAIINT combnes untfirm cnenants fovr national use and nan-umiform coscnanis with

Imuad varanions by rerndichion Lo conalitpte 3 unifid M secuniiy mIcumcnt o cTINE 1eal Mopcrty
‘, m—

ILINOIS - -, . 2 . FRMAFHLMC UNIFORM INSTRUMENT Form 3014 12783
&k sou VI MOATGAGE LONMS = (313 P2 S£20C » ;MO0 £21 T2




‘.

"0

L
vl

88112,

UNOFFICIAL COPY ‘

uswied 2onsanba
1302304 ©) 1opT] Woip xou uodn “1saamul Y djqeind 2q Jeys PUE 2 210N, AL 1T IUAUXINGSIP 3O TP A
W03} 1SIIDIUN ITIG [RYS SIunowe 33y Judwiied Jo sursdt 12410 0] 331FE ISPUI] PUT JIIMOLIOE SSHU[Y UML) QUndg
st} AQ PIINIAS 13w DIIOF JO IGIP [PUOLNPPE Jwoq jeys ¢ YdeaFesed siya sapun sapuay {q pasungsip siunowe Suy
*Os OP 01 3AEY 10U S0P Japud ' ydeadraed siyi sapun uolde el {vw 15pury
ydnoyiy sried2a iyews o £133doag a1 uo Fuusiua pue s33) s£ausone dqeuosea Sutivd unod ui Suuexdde Jusurnursug
£3undog siyr 1350 uoud sty yoym U] © £g painads swas Lue Surded apojpout Lew suoiom s 3epus] cLsadoag wgr ut
s1g3u ~_sapua] pur £133dozg yY) Jo dnjea Y] 133301d 01 IETSIIU ST IIAIIEYW 10) Svd pue op {vw Japur] UMy ‘(suonvmBiu
30 SME] IMIOJUI V) 1O UOHTUWIPUOD J0) *‘Meqoad *Aoidouyueg u Snpsssoad v se yons) {uadoiy ayy m siydu s 32pusy
aye Srucoyguss sew ieyi Suipseouad 1283) T s1.2194) 30 JuWNUISUL UNNSG SIYL U PAUIRINOD STUSLIIEE PUT SIUBUIA0D
a3 wojsad 0) sjuy 13mou0g 3y duwsnsu] BuBuojy Kddorg Y w) syBiy s Japur Jo vondNnoag ‘L
“Buniutm ut 338331 541 0) sSe1Fe 1opuD] SEIUN 3BIW JOU [{RYSs HNL Iy
pue proyaseag ayt ‘S padoag ay: 0) 2111 33y sannboe 19M0110¢ J1 PUE ISESY 3Y) Jo suoisiacud 33 Ynw Adnod jjeys >mnouog
*PIOYASEI] £ UO St ) 1WINIIsSY) Q1N SIYT J] S15em JIUIWOD 10 21es0uap o) Lusdoig a1 wope Awadoay sy sBuey>
Spenueisqns 10 33¢ uep ‘{ONSIP 10U ||RYS JOM0IIOH  SPIOYISEY] (£150d01] JO SIUBUI UL PUB UONEAIIALY 9
-uoinsinboe ayi 01 Joud {F1EIPAUIUL JUMBNIISV]
£1UndSG S £Q PR35 OIS SRS Y1 JO UMY HY1 0) 1opud] 01 ssed Jjeys voisinboe a4) 01 Joud Snadolrd i 01 aBewep wony
Funnsas spaedosa par saod asurinsul Aur 0) WL s aamo1I0g *13pudT 4q pannboe s1 {113doag ) 1 ydesBered sopun
31 siuswded 2] jo onowe g 28ueys a0 T pue | sydesSesed ui 03 pausjes stuswied Agiuow sy jo arep onp oy >uodisod
10 pud)i2 jou fjeys [ anuud o1 spassosd jo vonedydde Lue ‘Funum w 30aBe S5IMINN0 I5M0SI0g PUE JAPUYT] S
UBAIS $1.30104 Y1 udym
urdaq [iw pouad e dge U] INP U3Y) OU IO ISYIFYM IURSMIISU] AIUNndIG sty 4q painax swns Led 03 10 {1198034 AP
2303532 30 NEd2) 01 § AL YT Isn Sew 12pua sPa3s0sd IrurInsul Y3 1991100 {TW SHPUIT USYL TWITD © NS O PRIIPO
STY J5UIED IDUTIKSU T Y1 1AL INDUS] U] 320U € SARP Of UIYItM I2MSUE 10U SSOD J0 “{11adoud Y1 SUOPUBQE 1>moL0g
11 33wmolroy 0 ped SS3OX3 €48 7 M INP USY) 10U JO IDYIM JUSUNIISU| AILN3AG STyl £q PIINOds suins ) o) padde
>q [[TYs spa220ad 201 RIASUT YL P AU 3G PINOM LIRSS S I5PUST 10 2IQISER} A[EMwoueaa 10U 51 2redad 10 uonTIoIsy
Y1 J] "PouIsTI] 10U s 1 {IUNIIS $70pU] PUE 2HQIsEY LPeNwouods st redal 30 vonwIcIsa) A J1 ‘paBrwep Luadosg ap jo
aredas 10 vonesoisas ot porpdde aq (e spasdosd S3ueinsul “Sullum UL 3313E FSTMISHIO 33 MOLIOYH PUE I9PUDT U]
acLcog Aq Ldwosd aprw 1ou ji 304 30 jooud e (oW JIFPUI] “IFPUST] PUT JFIED
2ouRINsU 241 01 221K W Kwosd 5B [eys Jom7210g] “SSOY JO JUSIAI S U] SIMNOU [EmIuds pur swnnudad pred jo sydianas [e
sapua] ol aud {pdusosd peys 33woarog S20nbs JopUST JI SlEemdUds pue UM ) POy 01 IY2u Y1 Jaey (TYS 2PUI]
-asnepy 33cFLI0W PUE PUELS B 3PN [jEYs PO 2PUR] 0 2qRIda00T aq IRy sjemauas pure saipod soucansu ||y
PRYYitw Ljqeuosuaiun
aq 10U [jEys Yoy w raoadde s 1opus) o1 1090gns Jawnarog £q ussoys 3q jieys Idurinsui 31 Juipiaoad asused oursmsul
Sy} -sonnba: s2pua eyl spouad oY) JOJ PUR SIUGCT S Ul PIUTEIUIRW 3 JJEYS IDUBINSUI 1Y) dsuwmansul saunba
15pU] YMYM J0) SPRZTY 32410 Aur pue _2Fcuaaod pop sx3, W31 YL GIYIm PPN SPITZEY ‘asy AQ $30] 1suede paonsu
Luado3g 91 U0 PAI3S 1D 12)5E354 10 Jurisiyd wou sjuawd/ axdiu 33 430X JJeys JSMO0II0g AOURINSU] PRI S
20000 Jo Butarf i go
s{Ep QI WY1 240qQF (LIO] 135 SUOLLDE ) JO IO 30 SN0 SR IO U] Y A sUrs jjegs 12moisog i) 241 Junnusp: aotou
e towosiog duf {ew 1opur justinisu] (1UNXDG Sy 3340 AVLord urene Avw ysiyw uMN) B 0) 133qns st Suadoag A
30 uRd {ur JEY) SIURLIPP IPpUI J] WRwNAsE] LIUNEG SYL 0w Y Suneuiploqns 12puR 01 Aoidesies IssuRaIfe
uT U] Mgl JO IPPIOY 2 [) RIS SAUNIs (D) Jo tAuadoug i Jo Hed AU S0 UNRI0) 30 UMY A JO 1UANINOIUS M1 Juasud
o1 Az33d0 voIudo 55 PudT A w Yy w sFpad3oad [ed) U U YL IO MIUIBII0JUI ISUTEST SPUIIP IO A UM] M YivE)
pood ui SIS0 (q) 3 DU 01 Aqradadoe Jauurw vl uAt] Y1 g pans> soueingo >y Jo usuded oy 01 Funuw uy saasle
(®) :32MO0LI0Q STIUN }IURISU AIUNISS STY) 1240 Ajuoud sey yowgm udi) Ar.e sr1eysnp Apdesoed jreys saworsoq
siuaiuied o) Fuduspiaa sydeoas
1opuart 01 ysiwung pd woud (jeys 12 mou30g K1 s1udwied >y oew Ry arwog 41 ydeadesed s sopon pred aq 02
SIUNOWE JO S30U (& 22pud] 03 Ysiuwing ipdwosd [jeys 12mariog 1uduied pownc wsiad sy o1 Apcasip g uo way) Aed
{Teys 12wmo130g “souuerd ey ui pred you Ji 20 °7 pdesFered w1 popracad sourews 33w sronednqo s Aed [EYs 1Swoasog
-fue ;1 su2s punci 30 siudwsied ployssest pur uaumuIsu] £1undg STl 12a0 St oud urene ‘ew yowgw {uadoag
2441 M qEINGLINE SUO arsodun pue sauy ‘Riiey> Susussesse sore) (e Avd gEgs Jawonon | sear] walsey) Cp
-wnp fediound 0) *IsT) pur oNp UL 0 'Yunog 7 ydesfeed sopun S qeis stunowr 0) "paIya 0N,
23 s3pun snp safsey> ;aaxuledaad 01 PuUOOIs HION ) 1Ppun 20p 282y 21E] 01 181y (porpdde oq I s T pue | ydesesed
1Ppun pury £q poad 01 siudwied (B K10 DPvoid s Jqeandde ssu)  REdmiRy 27 GraRddy ¢
JuwInLIIsU L1UNdG syl 4q PAUNISs sums A sureds 20D © st uoliedde
20 20N 1 1 I3pud] £ § PR spung {ur sapud Lq uoutsinboe st 30 {uadorg Yt JO e A O) LD SLIEMpSuT UTY)
3511 ou “Spdde |TEys Jof 2] “PPUFT Aq paumbor Jo ppos st Auadosd AP o1 destesed sopun jf spurAq prayg spung Aue
DwoLog oF punids A iosd (egs opud] Cuswunasu) A1UN3OG SIY) AQ PRINJOS sWNS (e jo (0 1 eswdal jodny
. sapus] Aq pa2mbau s¥ stusuiAed 230W 10 300 1 £UDYIP MY dn YT 0) AT STIU JUNOUE
Lue 15puar| 01 {ed [Ays J5AA1I0H *INP UM SUWIIN MOIIS AP Ld 03 HUAMYNS 10U $1 ISPUF] £q PI2Y SPUN 1 JO 1UNOWE
aqt j] spung jo siuows 1 {RILoty U0 J3N0LI0G O PINPIED JO 33m0I0g 01 preda Apdwosd e sotrlo s Jawmousog 1®
*3Q [[FYS SSIOXI Y} NP GHIM SWSN M0e3s> o1 Aed 0) paumbas UNOUSE 341 PIADXD [IEYS “SUIN MOIISI ) JO SDIEP NP M
0} 301d Nqeied spung © siuswmied {yruowr umng g Y 321080) Jopuay Lq pEY SPUN M) JO Junowre 2 J)
TUMNUNRIISU] SILINIOG s
AqQ PAINIIS AUNS 241 JO) DILUNOSS [FURNUPPE ST PoSpopd 20w sPUng Y | IPeUl sEm SPUN ] 3y OF IGP Yoe2 Yy 0] ssodind
241 PUT SPUN 2} O SIKIP PUE SIHPSID Futwmoys spung 241 10 Fununcaoe [rnoue ue OXreyd oyt Jrnoliog o) 38 [feys
2IPUST SPUN Y VO siTTUIED 10 1EUt {ur J2wouog fed 01 pAnba 2q 10U JrYs 9pud] pred 2q 0 Ul SSIMbos
g dqqesndde so apew 01 Junuaade ur s spunyg gt uo pred 5q jleys 1susw eyl 3unuw ul auSe {ew pudy
pur 33wmosiog) SdsTyd B ydns ayTw 0} Hpud  spunxl we) sqespkde pue spun g 3y ue 1919 1amosog sded Japu]
AN SWA w13 M Juiizuaa 10 unoace iy Fwzifeur spung Sy Buifidde pue Juiprog 103 sEzey> Jou Svw JPpuIT]
SR Welds g1 Avd 01 spun gt Apdde jreys 1pudT (UOUNEISUI UR Yons S I3pud] J1 pud] Swpeput) dusie ayers
10 {£23p33 ® £q pisEsEn i 20 PoINSUl JUE YNy W JO SIUNOOOE JO SitsodIp ) BONMINSUT UR U PRy 2q (IS spung 3y 1
SWRE MOIOS AINING JO SV JQEUOSER! PUT RITP RIILIND JO S150Q
21 UO NP SPpUN Y1 AT B STl PPUIY CSWIN OIS PIJED JE SWIN 353y | Aue it swnnudd asueinsm afedpow
fpeas (p) pae swmnnws:d sourznsur prezey Apesd () Hue i Cuadosg st vo s punoad o siuswded proysiedt
Apeas (@) audwnBsul NS Syl 190 (uoud urEnE AP YONW SIUSTISST PUR WNTI APERL (B) 1O YURPml-2u0
o) penbo §_spun_g,,) wns v opng o pied <2 2108 3Y) RIUR 30N, 241 19pun onp dae sjunueied {qiuots Lep M) uo 3Spus o)
Aed feys 32 w0y “3opus 7 {q 12Ewn UL £ 0) JO wep dqedpdde 07 100G “3dusJInsu] puE S3XE] Joj spung 7
-20%; H{1 JIPUN AP ¢ JTYd d1e) put Iuswiedazd Aue pur ON YL Aq PROUSPIAS IP Y LO 153IPUL put jo [ediound M
anp udyw ied sidwosd [ rus 13vonog  salamyg) e pur eawiedas g 5332)u] pow [ediduirg j0 Judwiing ]
SMOY0) S ITE PUE IUTUDADD JIBPUX] PUBISNOLIOHR  SIAVAIAOD KBOHIN)




toan ¢ 19726

UNOFFICIAL COPY: »

ADJUSTABLE RATE RIDER
(3 Year Treasary [ndex—Rate Capsy

THIS ADSUSTABLE RATE RIDER is made this ~ >'ST  dayor  AUGUST L1958 andis
incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
~Security Instrument™) of the same date given by the undersigacd (the “Borrowcr™) 10 secure Borrower’s Adjustable

Rate Note (the "Note™) o
CONMTINENTAL ILLINOIS SATIDNAL BANK & TRUST COMPANY OF CHICAGO

(the “Lender™) of the same datc and covering the property described in
the Sccurity lastrument and Jocated at:
35 LIWDEN AVENUE, WILMETTE, IL £0091
{Propecriy Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADIMTION A CovE s anas.  inaddition to the covenants and agreements made in the Sccurity Instrument, Borrower
and L¢nder further covenant and agree as follows:
A. INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ~a initial interest ratcof  3-900 % The Note provides for changes in the intcrest rate and the
monthly pavments. as loffows:
4. INTEREST RATE AND VIONTHILY PAYMENT CHANGES
{ A+ Change Daies v

The intcrest rate | will pay may Change on the first day of SEPTEMBER .19 91 . and on tkat day
cvery 36th month thercafier. Each 44ii2 on which my interest rate could change is calied 2 “Change Datc.”

1B The Inder

Beginning with the first Change Date. vy interest raie will be based on an Index.  The “Index™ is the meekly average
vicld on Umited States Treasurs securities adjistid to 2 constant maturity of 3 ycars. as made availabic by the Federal
Roserve Board. The most recent index figure aranible as of the date 45 days before cach Change Daie is calied the
“Current Index.”

if the Index is no Jonger available, the Note Holder will choose a new index which is based uwpon comparablc
information. The Note Holder will give me notsce of tais ¢hoece.

1Oy Cakulation of Changes
TH0 AND

Before cach Change Dale. the Note Holder will calculate ' m: new interest rate by adding
THREC-FOURTHE  percentage points { 2.7209) 1o the Lriciont Index. The Note Holder will thea round the
result of this addition to the nearest onc-cighth of one percentage poiat (N.125T ). Subjoct to the limits siated in Section
3(D) below. this rounded amount will be my new intcrest rate uabyl Vae acxt Chaage Date.

The Note Holder will then determine the amount of the monthly pariant thal would be sufficient 10 repay the
uapaid principal that | am cxpecied to owe at the Change Date in full an he minnity datc at my new interest rate in
substantialiy equal payments. The result of this calculation will be the acw Zr—ouni of my monathly paymest.

1)+ Limits on Interest Rate Changes
The intcrest rate | am required 10 pay at the firs: Change Date will aot be greaterd an 11,000 G o less than
7.250%. Thercafter. my interest rate will never be increased of decreased on ne v iaghe Change Date by more

than two percentage points ( 2.0% § from the rate of intercst | have been payiag for the precoding 26 months. My interest
raic will never be greater than i5.000 g

(E) Effective Date of Changes

My now interest rate will becone cffective on cach Change Date.  § will pay the amount of my acs monthly payment
beginming on the first monthly payment date afier the Change Daic ustil the amount of my monithl . puvment changes

agan.

tF1 Notice of Chanpes

The “ote Holder will deliner or mail 10 me a notioc of any Changes in m)y inlerest rate and the amount of my monthly
pavment before the clfecine date of any change.  The notice witl mclede information requred by law 10 be given e and
ahwr The 1itic and tclcphone pumber of a person who wili amswer any question | may have rcgardiag the motice.

B, TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
I miform Conenant 17 of the Secunts Instrument s amended 10 1cad as follows:

Transfer of the Propetis or a Benehicial Interest in Borrower. I all or 28y part of the Property o any inictest vt o
wobd or transfcrred tor if 3 benefcial intcrest in Borrower is sold of transfcrred and Borromer 15 mot 3 natoral person)
without Lender’s prior writicn consent. Lender may. at its optioa. roqure sinmodiatc paymcent is foll of a1l sums securod
by this Sccunity Indtrsment  Hoacver. this ontion thall not be exercised by Lender if cacronsc s prohibised by federal law
a» of the dale of this Sccunitsy Instrument. Lender abso shall not erercise thas option i (2) Borrower causes 10 be
submitted to .ender informatwn roxquired by Lender 1o evaluate the intended tramsferee a5 i a acw losn wore boaag madc
10 the transferce: and (b) Lender reasonsbly determines thal Lemder's secuniy sill not be impaired by the loan
assompison and that the risk of 3 breach of any covenant or agrecmeal in tins Secwrity Instrement & accepuable 10
l.cnder

T 1he extent permitted by apphcabie lan, Lender may charge a rcasonable fee 23 2 coadition to Lendcer’s consent 1o
the laan avumpnen 1 ender may also soguire the tramicree to agn an asssmplion 3greement that s acccptablc to
1 cnder and that wbligates The tramferec In Loep all the promises and agrecments made int the “otc and 1 this Scceriny
Insrument  Botromer wall continue 1o be obhgated under the N ote and thes Secunity lastrument unbess L ender seleases

Borrower 1n wniting.

WMATISTATE ADJUSTABLE RATE RIDER-—ARM PLAN 540—Segie © au, —F anrse Mas Undorm fnstroment Form 3134 7 88
@_; 882 A #°0 VP MOBRTGAGE FOMMS ¢ 373 283 PID0 + BOOS:T Y29
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If Lender regquirad morigage insurance as a condition of making the lean secured by this Secunty Instrument.
Borrower <shal! pay the premiums required 10 mamtain the msurance 1n effect until such ime as the requirement for the
msurance fermnates in accordance with Borrower™s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or 5ts agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceads of any anard or claim for damages, direct or consequential. in connaction with
any condemnation of other taing of any part of the Property. or for comveyance in licu of condemnantion. are hereby
assagned and shall be pmd 1o Lender.

In the event of a to1al takang of the Property. the proceeds shall be apphied to the sums secured by this Secunuy
Insarument. whether or not then due, with any excess paid to Borrower. n the event of a paruial takang of the Property.
unless Borromer and Lender othersiise agroe in w nnng. the sums secured by 1thrs Socunity Instrument <hall be reduced by
the amount of the proceads muliiphed by the followang fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the Gur market value of the Property immediately before the taling. Any balance shail be
pad to Borrower.

I the Property 1« abandoned by Borrower. or tf. after notice by Lender 1o Borrowner that the condemnor offers to
mahean anard or seitle a claim for damages. Barrower fails 10 respond to Lender within 30 days after the date the nonice i
gwven. Lender s archonzed to collect and apply the proceeds, at its opiron. cither Lo restoration o repair of the Property or
to the sums secufred 1 this Securniy [nstrumensi. whether or not then duc.

Unless Lender amd Borrower otherwise agree in writing. any apphication of proceeds to pnncipal shall not extend or
postpone the due daic f 7a- monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No¢ Feleased: Forbearance By Lender Nat a Waiver.  Extension of the ime for payment ot
maodificanon of amortization of the sums securad by this Secunty nstrument granted by Leader to any successor in
interest of Borrower <hall notopisale to relcase the hatihiy of the onginal Barroser or Borrowes™s suciessorn in imteiest.
I ender shall not be requirad o Jommence priveedings agamst any successor in interest or refuse o exiend ume for
payment or otherwise modifs amortizstion of the sums securad by this Secunity Instrument by recason of any demand made
by the onginal Borrower or Borsréacr’s viccesor in intesest. Any forbearance by Eonder in exeraisang any nght of remcdy
shall not be a waner of or preciude the (veroes of any right or remedy.

11. Successors and Assigns Hownv’. Joint and Scveral Liability; Co-signers.  The conenants and agreements of
this Secunty Instrument shall bind and hencfitinac successors and assigns of Lender and Borrawer. subject to the provisions
of paragraph 1~ Borrower™s covenants and agreements shail be yount and several. Any Borrower wha co-ugns thes Secunty
Instrument but does not cvevute the Note (a) s Jo-ugming this Sccunty Instrument only to mortgage. grant and convey
that Borrower’s interest 1n the Property under thosérias of this Sccunty Insirument. (b) is not personally abligated 10 pay
the sums secured by this Sccunty Instrument. and (c) azrecs that Lender and any other Borrower may agrec to extend.
modify. forbear or make any accommadations with reg rd to the terms of this Sccurmy Instrument or the Note without
that Borrowcr’s consent

12. Loan Charges. [ the Joan secured by this Secinty instrument 1s subject 1o a law which set« maumum kan
charges. and that lawm 1« finally nterpreted «o that the ntcied vr other loan charges collecied of 10 be colkecied in
conncchion with the lnan evceed the permitied fimts, then (0Vare such kean charge shall be raduced by the amount
nccessany o reduce the charge 1o the permitied limit. and () amy (suras already collected from Borrower which evoeeded
permutted imits will be refunded 1o Borromer  Lendier may chome 20 riake this refund by redocang the pracipal owed
under the Note or by making a direct pavment 1o Borrower. I a refund ceaveoes prncipal. the reduction witl be treated av a
partial prepas hent without am prepayment charge under the Note.

13. flegisiation Affecting [ender’s Rights. §f cnactment crcapira’>n of appheahle lans has the offect l%
rendermg any pronasion of the Nevic of this Secunty Indrument uneaforceahlc icom ding to it icrms, Lender_ at it option, 2,
may reguire wnmediate pasment m full of all sums wovured by ths Sccunts I=uUrament and may scie any remed
pernitted by paragraph 19 11 Lender cxernes thes option. Eender chall taie the sics s pevilied 1n the sccond paragraph iy -
paragraph 17 T

13, “atices.  Am nonce bo Borrower proasded for in thas Sccursty Instrument P =llbe gnenn delinenngstor by - 2
mathing 1t by firg clawe mal unlese applicable law requires use of anather mcthod The nonce <hall he directed te the
Property Addron or any other address Borromer deagnates by notce to Leader Any £otise to Lender shall be gnven by '
first clave maif to [ ender™s addross statal heran or any other address Lender dougnates by noasce 7o Saofrower Any noike
provided forin this Sacunty Insirument shall be deemod 1o hare been gnen 10 Barsomer of Lendit when prnem as pronndad
mn this paragraph

15. Goaverniag Law; Scverability.  This Sccunn Insvirument shali be gmcrned by foderal lsw and the law of the
junisdsction in which the Properta i located. In the cvent that any prongsion of clause of this Secunty ararument or the
Note confiicts with appiscable aw, wch confict <hali not affect other prosassons of thes Sccunity Instruinensor the Note
which can he gnven effect without the conficting proviskn. To thes ond the provmaons of ths Sccunty Insteanamt and the
Nute are devlared to be severable

16. Borcomer™s Copy. Borrowcr <hali he gnen one canformed copy of 1he Noie and of thn Scconty Invtnument

1*. Transfcr of the Progerts or 2 Bemcficial Interest in Borrower. I all or amy par? of the Property of any
mierest i it s wold of transferred Goraf 2 hencfioal mnterast in Borrom of 1cowld of tramderrod and Bornomer 1 naot a ratuzal
perwnd witheut Lender's pricr wnitten (onsent. Lender mas. 3t a1 ophion. fequare immaodsate pay ment n fall of 3l surn
secured by this Securnity Instrument Hhewerer. this option <hall aet he creraased by Lender of exverone 3 prohitwiad by
federal law as of the date of this Scouri Instrument

If [ cndor exnerctaes thie option. T ender shall giie Borromer nolice of acceleration The notsoe dhall pronasde a porend
of ot Teae than 30 dEaa from 1he daie the nonoe 1s delnerad of matied wathin whach Borron of mae? pas all sums securad ™
this Secunty Instrument 3 fherrower fars 10 pan these sums poor 10 the capration of this perod. Lender may msic any
remadies permattad by thie Sccunty Instrument withent further notice or demand on Bogrewcer

1%, Bocrower™s Right 1o Reinstate.  1f Blorromer mects cortamn condshas, Borrower skall have the reeht e hane
enforsement of this Securnity Indrument dnwontimoed af any fime praor 8o the carber of 21 5 dastor wsch adber perad
apphivable faw mar spenf for remaatement s before sale of the Propery punuant 1o am powet of sale aalaimad :n shn
Scouniy Inarament or ok enin of 1 udement enfirang this Sccunt Incdrumen? Thow conditions are that Borroeer
ta) pais Donder all wume whik then waonld be dac under thi Secunn Instrument and the Neote had ne axoocicraten
eveurred b cures any Jdefault of any other covenants of agreements ¢0) pass alt capoenes ascurred @y enfironge the
Secuniny fsstrgment. sncluding bee not hented L seaswonahle atterner s foon, amd G2 1akes wuck actien as I dcr mmay
2+ assure 1hat the hen of this Secuny Insrement. [ ender™s nghts i the Property and Borrowner™s

reaveonabiy togurrye

obligation 1+ pady the sums wecured By othie Socunty Insrument <hall Jontmec unchangad Upw rarsagaemoent
Borrower, this Scounty Insttument and the ohligatrons securad heretn shall remain folls offecye av ol ne acickeration had
occurred Howerer. this night 1o rematate shall not apph ain the cave of acceleraison under paragraphs 13 oe 17
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