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Mortgage | —
I. O.M.C.# 162762—7

‘This Indenture, made this 2nd day of September 1988 | between

EERA S, MONTCOMERY, MARRIID TO MI'CHELL A, MONTGOMERY
& , Mortgagor, and
2 INDEPENDENCE ONE MORTGAGE CORPORATION
& corporation orgamzcd and existing under the laws of THE STATE OF MICHIGAN , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as s evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Seventy thousand five hundred fifty and NO/100=-==——-

Dollars ($ 70,550, 00 )

payable with interest 7 l; e rate of Eleven
¥s) per annum on the unpaid balance until paid, and made paynb[e to the order of the Mortgagee at its office in
: , or

per centum (
300 GAuL ..n'EA OFFICENTRE , SOUTHFIELD, MI 48034
at such other place as the hols paay cesignate in writing, and delivered; Limsmdpmupalmdmmbmgpayablcmmmmtyumﬂrrmtsaf
Six hundred seventy-om2. and 86/100 . .
Dollars (3 671.86 )
,19 BB | and a like sum on the first day of each and e ery month thereafter until the note

on the first day of October
is fullty paid, except that the finnl paymen? ‘f principal and interest, if not scoter paid, shall be due and payable on the first day
Septamnber , 2018

Now, Therefore, the said Morigagor, for the bettes ze:sing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does o rhse presents Mortgage and Warmnt unto the Mortgagee, its Successors or assigns,

of

the following described Real Estate situate, lying, and being i ine county of QOOK

and the State of llinois, o wit:
17 IN J. E. MERRION'S SECI)NDNOB HILL

IOT 18 AND THE WESTERLY 10 FEET OF LOT
ADDITION TO COUNTRY CLUB HILLS, A RESUBCLVISION OF CERTAIN LOTS AND
MERRION'S COUNTRY %S HILLS SIXTH ADDITION AND

VACATED STREETS IN J.E.
OF LOTS 'B' IN J, E. MERRION'S NOB HILL ADDITIUN TO COUNTRY CLUB HILLS, ALL IN
THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTIOM 25, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '

QOMMONLY KNOSN AS: 16935 GLEN OAK DRIVE, COUNTRY (LUG. 4TLLS, ILLII\DIS 60477
TAX ID {128-26-120-050

Together with all and singular the tencments, hereditaments and appurtenances thereunto belonging, and the rents, issuss, nnd pmi‘ts thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighl, water, or power, and all plumbmg and

ather fixtures in, or that may be piaced in, anybmldmsnowm'hm&ustandmgonsaidland "and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four- famlly programs of the Nationa Houalng Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(6) and () in’ sccordnnca wlth ‘the regulatlons for those progmma :

© HUD. 82110-!6.1 (8-88 Editlan) .
24 CFR 203.17(a)

Pravious adition may be used
untll supplles are axhausted Page 1 ol 4
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Mortgagee instead of (o the
Morigagor ‘and the Morlgagee joinily, and the insurance procceds.
or any part thereol, may be applied by the Morigagee at its option -
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the properly damnaged. I event of fore.
closure of this mortgage or other teansier of title to the mortgaged.
property in mmgunhmtnl of the indebtedness secured hcreby. all
right, title and interest of the Mortgagor in and Lo any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acguired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent ol the Tull anoent of indebtedaess upon this Mortgage,
and the Nole seeured werely remuining unpaid, are hereby assigned
by the Martgagor (o the Mortzagee and shall be paid forthwith to
the Morigagee to be applied by it on account of the indebledness
secured hereby, whether due orno..

The Morigagor Further Agrees that/should this morigage and
the note secured hereby not be eligible Zor/insurance under the
National Housing Act, within Sy (60)
from the date hercot (written statement of any” oificer of the
Department of Housing and Urbin Developmentar authorized
agent ol the Secretary of Housing and Urban Development dated
subsequent to the SIXTY (60) days’
time Trom the date of this mortgage, declining to insure saic. note
and this morigage being deemed conglusive proof of such irelisibili-
tyh. the Mortgagee or the holder of the note may, at its option;
declare all sums secured hereby immediately due and payable. Not.
withstanding the foregoing, this opuon muy not be exercised by the
Morigagee when the ineligibility for insursnee under the National
Housing Act is due to the Mortgagee's failure (0 remit the Na
tional Housing Act is due to the Mortgagee's Inilure to remit the
mortgage insurance prenium (o the Department of Housing and
Lirban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and i the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of o breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, a1 the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgnge, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the ssid Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hcrcby al the time of such
apphcauom lor appomtm(.m of a reccwer. or for an order o place
Morigagee in posswsnon of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of rcdcmpliun. as o homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint 4 receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profus of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morlgagce shall be-ploced in possession of
the above described premises under an-order.of a court in which
an action is pending to foreclase” this murliage or -a Subsequent
mortgage, the said Morlgasee, inits dlscremn may: keep: the
' said premises in good repair;. pay such.curét or back taxes and
assessments. as-may be die.on the said: premises; pay for and.
maintain-such insurance in such amounts'as shall have been re-
quired by the Mortgagee; lease the said’ premises 1o the Mort:
gagor or others upon:such. ‘terms; and condmons. gither within -
ot beyond any period of. redempuon as are approved:by the
court; collect and receive thie.rents, issues, and.profits:for. the -
use of the premises hereinabove described; and employ. olher
persons and expend itself such amounts-as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Cuse of Foreclosure of this mortgnge by said Mort-
gagee in any court of law.or equity; a reasonable:sum shall be.
allowed for the solicitor's. fees, and stenographers’ fees of the
complainant in ‘stch’ proceeding, and. also- for all outlays. for
documentary evidence'and’the cost of a comp!ele abstract of
title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto. ‘by. reason of -this mortgage, ils costs and
expenses, and ‘the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so ‘made parties, for services in
such suil or procccdmgs, shall be & further lien and charge upon
the said premises under. this mortgage, and all such expenses
stiall become 50 much. additional-jndebtedness secured hereby
and be allowed in any decree foreclosing this morigage, -

And There Shall-be Included in any decree forcclosing this -
mortgage and be paid out of the proceeds of any sale made in
pursuance of any. such decree: {1) All the costs of such suit or
saity, advertising, sale, and conveyance, including attorneys’,
saneiars', and stenographers' fees, outiays lor documentary
evierce and cost of said abstract and examination of title; (2)
all the munsys-advanced by the Morlgagcc. if any, for the pur-
pose authorived.in thc mortgage- with interest on such advances
at the rate-set fort's.in the note secured hcreby,,from the time
such advances a'¢ mede; {3) all the acerued interest remaining
unpaid on the inavbizdness herehy secured; and.(4) all the said
principal money remamicg unpiid. The overplus of the proceeds
of the sale, if any, shall-2ier oe paid to the Mortgagor.

If the Mongagnr shail. pay sail’ nole at thc nme and in the,
manner aforesaid and shall abige by-<cmply with, and duly per-
form all the covenants and agreements kerein, then- this con-
veyance shall be null and void and:-Mortgazce will, within' thiny
(301 days alter writter demand Lherefor by Xiortgagor, execute a
release er satisfaction of this morigage, and (o teagor hereby
waives the benefits of all statutes or laws whicli rejuire the
carlier execution or delivery of cuch release or satisfaction by
Mortgagee,

It is Expressly Agreed that no exiension of the time for pay:
ment of the debt hereby secured. given by the Morigagee to any
successor in interest of the Mortgagor shall:operate to release, in
any maaner, the original liability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the. respective heirs, executors,
administrators, successors, and assigns of the parties. hereto.
Wherever. used, the singlar number shall-include the-plural, the
plural the singular, and the masculme gcnder shall mctude (he
!t.mmlne ‘
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