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MORTGAGE . . DEPT=01 . T 18, 25
#111‘1 TRAN 5547 09/09/85 15!21=00

T
THIS MORTGAGE (“*Security Instrument"}is givenon August’ 30th #3382 # A, *x—a5- 4.1‘._2722

1988 _ Themo: ‘b“g"”s . .COOK GOUNTY REGORDER: .
ARNOLD F ZAU™.ER, A BACHELOR :

‘l'J}r!&rroweri . This secarily hu.‘lirumt.m lq;fgven l; tion ) .
vers. ySaw.rgv, Loan Association Lo ] L
which is organized and esat'iz, under the laws of  the State of Illinc'j-s S ,andwhoseaddress:s

5250 South Lake Perk Avenue, Chicago, Illinois 60615 :
("Lender")

Borrower owes Lender the princirsisum of One. hundred five thousand a.nd NO/IOD R

..._........-—-.—_——————'—-—-———-—

Dollars (U.S. § 105'000 00 Y. Thns debt 1scvndcnccd by Bor‘r.o: r's’

dated the same dale as this Security Instrum ent{ 'Nolc“)éwhwh pmvndes for monthiy paymems, with the ful
1

paid earlier, due and payable on "This Security Tns
secures to Lender: (a) the repayment of the dcht 'Vldenced by the. Nntc. W‘lt!l mterest, and, nll renewals,: exiens ns,

modifications; (b) the payment of all other sums, v/ith irierest, advanccd under paragraph_;‘? -prot -the secur't

Security Instrument; and (c) the performance of Borre ==r's. covenaiits and agrcements under this. B
the Note. '~ this purpose, Borrower does’ Yiereby mor gage qrantand convey to ‘Lender the !‘ollowmg descnbed propertyl,l

locatedin » COCR : Connty. Tilinois:

LOT 45 (EXCEFRT THE SOUTHWESTERL'Y .13 FEET THEREOF) RND QLL oF LDTS
45, 47, 7S, 76 AND-77, AND ALSO THF ALLEY VACATED PER CITY
ORDINANCE PASSED QUGUST 10, 1970, LYING SOUTHWESTERLY OF- AND;
ADJOINING THE SOUTHWESTERLY LINE OF 1LQO78 75, 76 AND 77 AND ALSO
THE ALLEY VACATED BY SAID DRDINQNCE,\[“LNG SDUTHEQSTERLY OF AND
ADJOINING THE SOUTHEASTERLY LINE OF LOT /S5, 46 AND 47 AND’ LYING .
NORTHEARSTERLY OF THE SOUTHEASTERLY EXTENGIOM OF THE NORTHEASTERLY
LINE OF THE SOUTHWESTERLY 16 FEET OF LOT 45, ALL IN ANDREWS,
SPAFFORD AND COLEHDURS SUBDIVISIUN oF BLDEK"»f AND 2 IN oUuT-L0T
OR ELOCK "A" OF WRIGHTWOOD, BEING A SUBDIVISLD™ OF -THE SDUTHNEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAQST OF" THE, THIRD
PRINCIPRL MERIDIAN,  ALS0O A TRIRNBULQR STRIP. . OF LAND LYING® EAST’ DFf
AND ADJOINING THE EASTERLY LINE ‘OF SAID LOTS 76 AND ¢7 DESCRIBED
AS FOLLOWS:

BEGINNING AT THE NORTHEASTERLY CORNER DF SARID LDT 763 fUENDE
SOUTHERLY ALONG THE EASTERLY LINE OF SAID LOTS 76 AND /7 TD THE
SOUTHERSTERLY CORNER .OF SAID. LOT 775 THENCE - EQSTERLY 'ALONGS  THE
SOUTHERLY LINE OF SAID LOT 77 PRODUCED. EQSTERLV A DISTANCE OF 1
FEET THENCE NORTHERLY IN R STRAIGHT LINE TO THE PLACE  OF -
BEGINNING, IN ANDREWS, SPAFFORD AND COLEHOURS SUBDIVISION BF
BLLOCKS 1 AND 2 IN OUT-LOT OR BLOCK “"A" OF NRIGHTNDUD. BEING A
SUBDIVISION OF THE SOUTHWEST '1/4 OF SECTION 28, TOWNSHIP: 40
NDRTH, RANGE 14, EAST OF THE. THIRD PRINCIPAL MERIDIQN, IN COooK
COUNTY, ILLINOIS, WHIGCH SURVEY IS ATTACHED TO DECLARATION' OF,
CDNDOMINIUM OWNERSHIF AND OF EASEMENTS,. RESTRICTIDNS, COVENANTS
AND BYLAWS FOR 2650 LAKEVIEW CONDOMINIUM ASSOCIATION RECDRDEDZIN
THE OFFICE DOF THE RECORDER OF DEEDS.. DF CDDK CGUNTY, ILLINDIS L AS
t DOCUMENT ND. 25131915; TDGETHER NITH 1TSS UNDIVIDED PERCENTRGE

: INTEREST IN THE CDMMDN ELEMENTS

22&21ﬁ88.

e’ (T~

T AAAAENANLS Tr kL mms i tems

mnﬁgage, grant and convey t.hé Propeﬂy and 1hai the Prcpeny ds, unencumbcred exeepi For encumbnmces of. record
Borrower warrants and will defend generally the title to the Properly against. all claims and dgmands. subject’ to any 8

encumbrances of record.

THIS SECURITY INSTRUMENT combines: uniform’ covcnanls for natlonnl use and non uqum covenants with'
limited varintions by junsdlcnon to constitute a un\fm‘m secunty mstrumem co%rmg ren! propcny .

| 5543‘@88

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 .12/83 ..
@D . 6 (iL) 708 VMP MORTOAGE FORMS » (311793-8100 * (8001521-7281 : :
™™ . .
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19, Acceleration- Remedies. Lendcr shlll ‘give notice to Borrower prior to acceleration. following Borrower's o

breach of any covenant or agreement in this’ Secunty Instrument (bt not prior to acceleration under puragraphs 13and 17+ -

unless applicable Iaw provides otherwisé). The notice shall specify: {2} the: ‘default; (b) the action required to cure the -

default; (c) a date, not less than 30 days from the date the notice is given to- Borrower, by which the default must be cured,' o

and (d) that failure to cire the default on or before the date; speciﬁed in the notice msy result in ucceleration.of the'sums. - -
secured by this Securlty Instrument, foreclosure by judicia) proeeedlng and sale of the Property, The notice shall’ further '
inform Borrower of the right to reinstate after. acceleration and the right to assert in the foreclosure proeeeding thénon. . |
existence of a default or any other defense of Borrower to aceeleration and foreclosere. If the default is not cured pnor. - .
before the date specified in‘the nutlce, Lender at its option may require immediste payment in full of all sums secured by - -
this Security Instrument without further demand and may. foreclosé this Security Instrument by judicial proceeding.. o
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of- title evidence: ., ;

20. Lender. in; Poswssion. Upon:, ac-celmtmn under. paragraph or, abandonment of the Property and at any: ume
prior to the explrauon of any. permd 0 empuon followmg jud.lcl I'se le, Lender (in person; by agent or by Judacnaliy
appointed receiver) shall be entitled to enter.upon; take possession of and rhanagc:the Property and:to collect-the rents.of
the Property mc)udmg those: past ‘dite: An nts collecied 'by Eender or the receiver shai) be applied first 1o ‘payment »f the:

- costs. of- management of the’ Property ‘and collecuon ofrents, meludmg, but not limited to, receiver’s fees, prcmiums on:

_receiver’s bonds and reasonable attorneys’ ‘fees, and then 1o the sums se'cu.red by this Security Instrument, N

' 21. Release, Upo payment of. aﬂ* 1 secured by this* Securil nstrument, Lender shall release dus Secu.nty G
Instrumem wnhu :

xemptmn m the Property. »
& 23 Rldm o this Security Inltrument f one.or: piore riders aré.exectited by Borrower and.recorded together wuh'_‘
this Security lnstm' wni, the' eovenants and ngreements ‘of each such nder shall be incorporated’ into.and shall amend and. -
supp!emem the: cove'.a ats and: agreements ot‘ thls Security l’nstrument’as if the: nder(s) were: a part of uus Sccunty o
Instrument. [Check;a .plivable box(a)] S L . . ’

. Ad_)nstabii Rar:_?.adcr -

 Ride (324 Family Rider
(] Graduated' ayment. Pider ] 'Plun‘:_:ed‘\Uni‘t:”Dévjéiﬁbﬁxiérrt_‘:R.‘i"d‘er | IR
| (hhcr(s) [spemfy} - 2 l '

‘ By SlGNING Blal.ow, Borrower ,Accems -and" agrees to- the terms and covenants contalned in thls Sccunty} s
: lnstrumem andin any nder(s) cxeculed by Yarrawer and recorded wuthl o

- Epace Betow Thi' Line_For. Acknuwtedpment] —

: S“TE OHI-UNOIS. S CDDR - o S Countyss:® R S
b .ﬁ o aNOtary de,“&'iﬂ and for £ai? eounly and stifc,, S
) do hereby certlfy that . . _ i ‘

ARNGLD F TUH'IER

R personally known |o me ‘lu be tbe same person( s) whose name(s) is

subscnbed to the Ioregomg snslrument appearcd bel'on: ine 1h|s d'ly m pcrson. and acknow!edged that he-'-
signed and dehvered the sand ms!rumcnt as &IS R frce apd .volqpt_a_ry aet, for the uses and purpds_cs therein -

.Set._tortb. : 7 o B . 7 o ‘ . o
: . dayor . August . .88

L

"mmnﬂ"

A camaL TR
| worar pustic mATS OF ‘“'“"“"

MY, COMNISSION EXP

. Notsry public
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If Lv.nder reqmred mortg,age insurance as a condition: of makmg the loan secured by this Security lnslrumem.
Borrower shall-pay. the premiums required to, ‘maintain-the insurance in effect until such time as the requirement for the

insurance ierminatés in accordance with-Borrower's and Lender’s written ‘agreement or applicable law.
8, [Enspection. - Lendcr or its.agent may’ make reesonable'emnes upon-and inspections of the Propeny Lender
shall give Borrower noticéat the timeof or priorto an inspection; spec:f‘ymg reasonable cause for thei mspectlon

9, Condemnstion. The proceeds ofany award.or claim fer damages, direct or consequential, in connection wuh 3
any condemnation or. other taking of any’ part of the Property, of. for conveyance in liew of condemnation, are hereby

assigned and shall be paid to Lender... .

Int the event of a total taking of 1he- PrOpeny, the. proceeds shail be apphed to the sums secured by this Secumy N

Instrument, whether or.not then due, with any excess. paid to Borrower. In the event of a partial taking of the Property,:

unless Borrower.and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by '
the amount of the proceeds multiplied by the followmg fraction: (a).the total amouni of the sums ‘secured :mmedlatelyr.,::"

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property.is abandoned by Borrower. or if, after notice: by Yender 1o Borrower that the condemnor offers lo_-' )
make an award or settlea claim for damages, Borrower fails to r&spond to Lender within 30 days after the date the noticeis . - .
given, Lenderis ayrin srized to cotlect and-apply the proceeds. atits opnon. either to restoration or repair of the Property or -

to the sums secuiea ¥y this Security Instrumient, whether or not then due;-

Unless Lende” aad Borrower otherwise agree in wmmg, any application of proceeds to principal shall not exiend or |

postpone the due date 5F the monthly payments referred to in paragraphs ' and 2 or change ke amount of such payments..

10. Borrower o’ Released; Forbearance By Lender Not a.Waiver, Extension of the time for payment.or.
madification of amoftizatico-of the yums secured: by: this: Security Instrumeni granted by Lender to -any suceessor: in -
interest of Borrower shall:nit ¢ pernie 1o release the: habxhly of the original Borrower or Borrower's successors in interest. .
Lender shall not be’ required 1o ¢ ‘qrimerice proceedmgs ‘against any successor in-interest.or refuse to extend time: for.

payment or otherwise modify amort! zation of the sums secured by this. Security. Instrument by reason of any demand made
by the original Barrower or Barraw'zi's SuCeessorsin interest. Any forbcarance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eaercise of any right or remedy.:

11, Successors and Assigns Bovrd) Joint and Several: Linbi!ity, Co-signers, The covenants and agreements. of
this Security Instrument shall bind and bediefit the successors and’ assigns of Lender and Borrower, subject to the provisions.

of paragraph 17. Borrower's covenants and af reénients shall be joint and'several. Any Borrower who co-sighs this Secunty e
Instrument but does not execute the Note: (a, i r~-5|gnmg this Sccuruy Instrument only to mortgage, grant-and’ conveyﬁ;i

that Borrower’s interest in the Property’ under the tr.rms of this Security Instrumeny; {b) is not personaily obligated 10 pay,

the sums secured: by this: Secunty Instrument; and .c) nprees that:Lender siid any other Borrower may agree to extend;.
modify; forbear or make: any accommodatlons with jerard 1o the terms of this Security Instrument or the Nate \wthout

that Borrower’s consent..

12. Loan Charges. If the loan secured by this Sec.mn lnstrumem is subject to a law which sets maximum: loan
charges, and that law is finally interpreted so.that the interest or other loan charges collected or to be collected in. .
connection with the loan exceed: the permitted’. limits, then: _(a) ny. such: loan. charge shall be reduced by the amourl S

necessary. to reduce the charge to the permitted limit; and (b} any sums’ already Gollected from Borrower which exceed

permitted-limits will be. refunded 'to-Borrower. Lender may choos: 12 mnke this refund by reducing the principal. owed;" E
under the Note.or by making-a direct payment to Borrower, If a re[‘uud estaces pnncrpal the rediiction will be treated asa’

partial prepayment without any prepayment charge under the Note. .
13, Legis!stion Affecting Lender's Rights. If enactment .ot Jpiration of applicable laws has-the cﬂ‘eu of

rendering any provision of the Note or this. Security Instrument unenforceable iccurding to its terms, Lender, at its aption,’

may require immediate: payment.in fuil of all.sums secured by this Security Instrument and may invoke any remedies.
permitted by paragraph 19. If Lender ¢ exercises this optron, Lender shall take’ the° {e+s3 spetified in the second paragraph of
paragraph 17.

14, Notices.  Any notice 1o Borrower pl'OVlded for in lhls Secunty Instrumer. skall be given by delivering it or by .
mailing it by first clas$ mail uniéss applicable law requlres use of.another method. Thz notice shall be directed to the ' -

Property Address or any other address Borrower designates by notice to Lender. Any notic= 1o Lender shall be given-by.

first class mail to Lender's addréss stated herein or.any other address. Lender - designates. by nziice 10 Borrower. Any. nolice
provided for in this Secunty Instrument shal! be deemed to have been given to Borrower of Lender when givenas prov:ded' :

in this paragraph. ‘
18, Governmg Law; Severability. ThlS Security lnstrnment shall be governed by lederal 'avw and the law of the

jurisdiction in which the Property is located In the'event that any provrsaon ot clause of this Securicy irstryment or the

Note conflicts wnth appllcahie law,. such conﬂrct shall not ‘affect other prov:srons of this Security Instriment. or the.Note
To this end the provrslons of this Security Inst{uw ent and the’

Note are declared to be s-everable. -
16. Borrower’s Copy, * Borrower shall be ngcn one conl‘ormed copy of the Note and of this Security Inslrumem

17. Transfer of the Property or a. Beneficial Interest in Borrewer.. . 1T all or any part of the P.roperty orany,
interest in it is sold or. trnnsf‘erred (orifn beneﬁc:al mterest in, Borrower is sold or transferred and Borrower isnota nntural‘._‘,

person) without Lmder‘,‘s prior written consent; Lend , at il§ option, Fequire immediate: payment in full of all sum
! P

1 Y e
secured by this Security, Instrumen.. ‘However, 'this; o] f phon shall not be exercrsed by Lender if exercise is prohibited’ by )

federal law as of the dale of this. Securlty Instrument:. '

If Lender exercises this option;’ Lender, shall gnve Borrower notice al‘ acceleration. The notice shall provide a penod )
of not less than 30. days ﬂrom the date the nottce is del:vered or rmuled within which Borrower musi pay al} sumis secured by -
this Security Instrumenr If Borrower fails to, pay. ‘these surns prior to; the cxpmmon of this period, Lender may invoke any: -

remedies permitted by this Security Instrument without further notice or demand on Borrower. .
18, Borrower's Rig!lt to Reinstate. 1f Borrower méets certair onditions, Borrower shall have the right 10 have.
enforcement of this Secu’ rny Instrument dlscontmued ‘at any time prior tothe earlier of: (1) .5 days (or such-other penod as

applicable law may specify for remstaiemenl) bcfore sale of the Property pursuant Lo any power of sale conitained. in this

Security Instrument; or (b). entry of a judgment; enforcmg this Security. Instrument. Those conditians are that Borrawer:

(a) pays Lender all.sums which then wouid: be! ‘due’ under. this Secuﬂty Instrument and the Note had no accelération. -

occurred; (b} cures any ; default "of, any olher covennms oT: agreements, (c):pays all expenses incurred in enforcmg this.

Security lnstrument. mo!udmg. but not lumtcd lo, reasonable at!orncys fLCb, and (d} 1akes such action us Lender moy‘i
i 's, i hts in lhe Property and Borrower s;_

obligation to pay the «.ums secured by lhls Secunt X _
Borrower, (his becurny lpstrument and. the obllgauo ssecure ,h‘ reby.
occurred. However, thn ng'nt to remslate shall not apply m lhe ca-u. of a

‘_._'_z'zz.zwsa |
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Rate Caps—Flxed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 30th day of Augu 5t
19 g8 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the **Security Instrument'') of the same date given by the undersigned (the **Borrower'’) lo secure

Borrower's Adjustable Rate Note {(the “*Note') to University Savings and Loan Association

{te “‘Lender’') of the sume date and covering the property described in lh’c’S:ccu‘rity Instrument and located at:

2650 N LAKEVIEW AVE UNIT 901
CHICAGO, IL 60614
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE: NOTE LIMITS: THE: AMOUNT "THE BORROWER'S .. |
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE 0PT|0N TO CONVEHT THE
ADJUSTABLE RATE TO A FIXED RATE. .

Additional ' Covenants. In addition to the covenants and agrecements made in the 'S»z:t:‘uril_\,‘r Instrument, Borrower
and Lender Purther cordanant and agree as Follows:

A, ADJUSTABLE RA” £ AND MONTHLY PAYMENT CHANGES

The Note provides tor/an initial interest rate of - 7 950? % . The Note provides for changes in’

the adjustable interest rate aord the monthly paymients, as follows! *

4, ADJUSTABLE INTEREST RYXTE AND MONTHLY PAYMENT CHANGES
(A) Change Dales
The adjustable interest rate | will puy may change on the . t‘nrst day of . -Octaber :;
19 gg ,andon that day eve h month thercafter. Each date on which’ my adjusiable mtcresl ralc could changc
is called a “*Change Date.”’

'

{B) The Index :
Beginning with the Cirst Change Date, my adyuaeole interest rate will be based on an- !ndex The “Index'" is the
monthly welghted avernge cost of savings, borrowings and advances 6f members of’ the Federal: ‘Home Lot Bank

of San Francisco (the *'Bank'’), as madc available by the ank. Thc most recent Index figurc available as of the date:

45 days before each Change Date is called the “‘Current Index.

If the Index is no longer available, the Note, ‘Holder v:ill choose a new mdex thal IS based upon comparable
information. The Note Holder will give me notice 'of this choice.. . . ‘

(C) Calculation of Chunges

Before cach Change Date, the Note Holdcr will calculatc my ew mtcrcst rate by addl% d thr

percentage points (- %) to the Current Index.

Th?g?oic le-lr?(!cr will then round the result ol this addition to the nearest one-‘.bglh of one perceniage point (0. 125%)
Subject to the limits stated in Section 4(1) below, this rotnded’ amount v in k& my new- mterest rme unul the ncx’l
Change Date.

The Nate Holder will then determine the amount of the monthly payment the( would be sut’ficaem to repay the'

unpaid principal 1 am expected 1o owe at the Change Date in full on'tlé’ maturity datz atiny new interest'rdte in substarn-
tially equal payments. The result of this caleulation will be theé new amount of my no.zthly paymcm o

(D) Limits on Interest Rate Changes T

The interest rate I am required to pay al the first Change Date will not be greater- thar 9. 950 T op
or less than 5.250 %. Thercafter, my. adjustable. interest_rate. will, never.. be (incriased or decreased
an any single Change %51% more than ﬁﬂ& percentage. poml Cb%) from the,. rafe ¢Sariarast’1 have been
paying For the precedingxsix months. My /interest rate will never be greater than ) 13,750 %,
which is called the “Maximum Rate.” (&ﬂ : : o .

(E) Effective Date of Chunges

My new interest rate will become effective on each Changc Date. 1 will pay the amount.of my new monthly pay-
ment beginning on the lirst monthly payment date after the Changc Date until thc amount of my monthly payment
changes again. o

(F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes in my '\djustablc mtcrcst rate and the amount
of my monthly payment before the effective date of any change, The notice will include information rcqulred by law
to be given me and also the title and telephone number ol‘ a person who will answer, any question I may have regarding
the notice. .

B. FIXED INTEREST RATE OPTION .
The Note provides for the Borrowcr s option to convert f'rorn an adjustabie mlﬂrcst rale wnh mterest rate |Imll5
to a fixed interest rate, as follows: .

5. FIXED INTEREST RATE CONVERSION OPTION' 7
(A) Oplion 1o Converl to Fixed Rate

T 2THS8

I have a Conversion Oplion that | can exercise unless I am in dcfaull or this Secl:on S(A) will not pcrrmt mc 

to do so. The "*Conversion Option'’ is my option to convert the interest rate [ am requnred to pay by this Note lrom”

an adjustable rate with interest rate limits to thc f"xcd ralc calculated undcr Sectlon S(B) below

he conversion can only take place o

the ﬁiﬁ Change Date and cndmg on thcé{i _

convert to the new fixed ratc is called the “*Conversion Date.’! S

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 761-Single’ Family — Fannie Mae Uniform Instrument’ " Form 3124 '11187"
@ BAT7A a7 VMP MORTGAGE FORMS = {3131 293-8100 + (800) 521.7291
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UNOBRGIALGOPY 7 -

THIS CONDOUMINIUM RIDER is made this 30th day of August .19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust of Security Deed (the
“Security Instrument') of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole to

University Savings and Loan Association {1he “*Lender™):
of the same date and covering the Property deseribed in the Security Instrument and located at:

2650 N LAKEVIEW AVE UNIT 901 CHICAGO, IL 60614

{Property Addross)

The Property includes a unit in, together with an undivided inlerest in the common elements of, u condominium project
m proy

known as: .
2650 LAKEVIEW CONDO

T [Name of Condomtimwum Praject)
(the “Condominium Project™). I the owners’ a:.suqsunon or other entity which acts for the Condominium l’roy:u (the .
“Owners Associntion™) holds titie to properly for” thb benefit or use of its members or sharcholders, the Propenty aiso
includes Borrower's interest in the Owners Association and the uses, proceeds nnd hLllLﬁtb of Borrow:.r ] mt:.n.st.,

CONDOMINIUN COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covennnt and agree as follows:

A. Condominiva, Obiigutions, Borrower shall perform all of Borrower's obligations under the Condominitm:
Project's Coustituent Ducaments. The “Constituent Documents™ are the: (i) Declarntion or any other document which
creates the Condominiugt Proicct; (i) by-luws; (i) code of regulations; and (iv) other cquwulc;n dm,umcms Borrower shall
promptly pay, when due, abl Gogs snd assessmients imposed pursuant to the Constituent Documents.

B. Hazard Insurance: SG6 eng as the Owners Assaciation maintains, with a generally accepted insurance currier, o
“master” or “blunket” policy ondh Condominium Project which is suusﬁtctory to Lender nnd which provides insurance
coverage in the amounts, for the '.‘.raod:,. and against the hazards Lender requires, including fire and hazards inciuded
within the term “extended coverage,” thien

(1) Lender waives the provision in Uniform Cavenant 2 for the monthly payment 1o Lender of one-twelflth of
the yearly premium instaliments for bazard ingaraace on the Property; and

(it} Borrower's obligation unde: Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the required coverage is provided by the Owncn Associntion policy.

Borrower shall give Lender prompt notice 67 pay lapse in rc.quircd hazard insurance coverage.

In the event of o distribution of hazurd insursase proceeds in lieu of restoration ar repair Foliowing o loss to the
Property, whether 1o the unit or to common elements, a1y proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Secirity Instrument, with any excess paid to Borrower, .

C. Public Linbility Insurance. Borrower shall lake such actions as may be reasonable 1o insure that the Owners
Association maintains o public fiability insurance policy acceptasie n form, amount, and extent of coverage to Lender,

D. Condemaation. The proceeds of any nward or claim fordamages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking of alf or any part el the Property, whether ol the unit or of the common
elements, or for any conveyance in liew of condeinnation, are hereby sasigoed and shail be paid to Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Security lastraatencn! p provided in Uniform Covumul 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to-Lender and with Lender's prior written .
consent, either partition or subdivide the Property or consent to: )

(i) the abandonment or termination of the Condaominium Proju.-, vaeept for abandonment or termination
required by law in the case of substantial destruction by fire or ather casually or in {he case of a taking by condemnaltion or
eminent domain;

(iiy any amendment 1o any provision of the Constituent Bocuments if the Frovis on is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-management of the Owners Assncin’tiun;
or

{iv} any actien which would have the effect of rendering the public liability insurancesoverage muintained by
the Dwners Assaciation unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thcn Lendcrmay pay Lthem,
Any amounts disbursed by Lender under this paragraph F shall beeome additional debi of Borrower secured Vythe Securily’
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall-bear interest oie the date of
disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW,. Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

/ (Seal)
ARNOLD F TURNER, A BACHELOR Borrower

(Seal)

-Borrower .

(Seal)
-Borrower

(Seal)

-Barrower
(Sign Criginal Only)
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