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MORTGAGE 517705-0

THIS MORTGAGE (~Sccunty instrument ™) is givenon  SEPTEMBER 2

1988 Themorteagorss ROBERT P. HOFFMANN AND JOBbLEN-T. HOFFMANN. HUSBAND AND
WIFE Jo Ellen AX 5574

(" Rocrower™). This Scunty Instroment 1s given to HORIZON FEDERAL SAVINGS BAHKQC‘_ 3 | 2001
“J._J ‘___‘_ ' i

which s orgamized and 7 uv.ing under thelawsof THE UNITED STATES OF AMERICA .and whose address s
1210 CENTRAL AVEVUE

WILMETTE, ILLINOJS 60091 " Lender™).
Borrower owes Lender the pnnciped sum of

SEVENTY SEVEN THOUZAND FOUR HUNDRED AND NO/100

Dohzis (US & 77.400.00 1. This debi i3 evidenced by Borrower's note
dated the same daic as this Security Instrumeat (1" Note™), which provides for monthly payments. with the full debi. of not
paid carlier. duc and payabic on OCTOBER 1, 2018 This Secunty Instrument
secures (o Lender: (2) the repayment of the dets ¢ wdenced by the Note, with intesest, and all renewals. extensions and
modifications: (b) the pavment of all other sums., =7ia interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (<) the performance of Bove-a:01"s covenants and agreements under this Secunty Iastrurment and
the Note. For this purpase, Barrower docs hereby moity age. grant and convey to Lender the following descnbed property

Jocated in COOK County. lllinos:

LOT 42 IN ERNEST STOCKS NORTHWEST AUDITION TO CHICAGO, BEING A
SUBDIVISION OF THE EAST 5 ACRES OF 10w /12 IN DAVLIN, KELLEY AND
CARROLL’'S SUBDIVISION OF THE NORTHWEST -i/4 OF SECTION 26, TOWNSHI
40 NORTH, RANGE 13, EAST OF THE THIRD PR7ZNCIPAL MERIDIAN, IR COOK(Z
COUNTY, ILLINOIS.

P
§ 20 ANIL

13-26-126-005 ' J

which hastheaddressof 2847 NORTH AVERS . CH I_E:AGO

iSireen)

Hhnots 60618 (" Property  Address™ )

(2e Cote!

TOGFIHER WiTH all che improsements pow or hereafier erecied on the property. and all casements, nights,
appuricnances. rents. rovaltics. mineral. osl and gas nghts and profits. water nghis and stock and all fixtures now or
bercafter a pant of the property Al replacements and additions shall also be covered by this Secursty Instrument. Allofthe
foregmng s referrad tom 1R Secunty instrument as the “Property.™

BoxkkoOwt R Con g nanis that Borrower s lawnfully scised of the cuate hereby convered and has the nght 1o
mortgage. grant ami comvey the Property and that the Property s unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencraily the title 1o the Propenty aganst all clatms and demands. subyect 1o any
encumbrances of fecord

THIN St RITY INSIRUAMENT combines unform covonants for nations! ase and non-uniform covenani< with
fimited yarmanons by Jutindicinm (o sonstizaic 4 umform securily instrument covenag teal property.
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If Lender required morigage mnsurance as a condiion of making the loan secured by this Sccunty Insisrumens.
Borrower shall pay the premums required to maintam the imsurance 1o cffect until such ime as the requarement for the
nsurance terrmnates in accoddance waith Bortower™s and Lender™s writicn agreement oc applicable lawn

8. [nspection. Lender of it agent may maic reasomable enines upon and inspections of the Properts. Lender
shall g c Borrom er notice at the iime of o prow 10 an inspecton specifving reasonable cause for the inspection.

9. Condemnation. The prrovonds of any awnard or clasm for damages. direct o consequenial. in connecton with
any condemnatun of ther taking of anv pan of the Propernty, or for comeyance i hieu of condemnaiea, are herebny
asugned and shall be pand to Lemder

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Secunty
Instrument. whether or not then due. wath any excess paad 10 Borrower In the evert of a partial taking of the Property.
unicss Borrow cr and Lender otherwrse agree in w numg. the sums secured by thus Sccunty Instrument shall be reduced by
the amount of the praceeds muitiphed v the following fraction: (a) the 1otal amount of the sums securcd immedsatcly
before the taking. divided by (b) the fair mark et value of the Property immediately before the 1aking. Any balance shall be
pad 1o Borrower.

If the Property 1s abandoned by Borroner. or if. aficr notice by Lender 10 Borromer that the condemnor offers to
make an award of tthe a clxrm for damages. Borrow er fails to respond 1o Lender within 36 days afier the date the notice ts
grven. Lender ivantt onzed 10 collect and apply the proceeds. at iis option, elther to restoration oc repair of the Property or
10 the sums secured . thes Secunty Instroment. whether or not then duce.

Unless Lender and Borrow er otherwise agree in w niting. any applicanion of proceeds to pnncipal shall not extend or
posipone the due date <l 1l monthly pavments referred to in paragraphs 1 and 2 or change the amount of soch payments.

10. Borrower Y.t/ Psleased: Forbearance By Lender Not a Waiver. Extenuon of the time for paymeni or
modification of amortizatin «f the sums sccored by this Secunity Instrument granted by Lender 10 any successor in
mnterest of Borrower shall nox o perate 10 relcase the habwhity of the ongmmal Borrow cr of Borrower’s successors in inlcrest.
Lender <hall not be roquired 10 commence proceedings againsd any successer in inferest or refuse 10 extend time for
payment or otherwise modify amo zizaton of the sums secured by this Sccunty lastrument by reason of any demand made
by the onginal Borrom or or Borrow er’ssuccessors in interest. Any forhearance by Lender in excrcising any nght of remedy
shall not be a waver of or preclude the =1/ e of any nght or remedy.

Il. Suvccessors and Assigns Bouid: Joint and Several Liability; Co-signers. The covenants and agreements of
this Securnty Instrument shall bind and benef ( the successors and asagns of Lender and Borrower. subject (o the provisions
of paragraph 17. Borrower’s concnants and agr=¢er2+nts shall be jount and sereral Any Bofrow et who co-signs this Secunily
Instrument but docs not execute the Note: (a) i oo -sagning ths Secunty Insirument only 10 morigage, grant and convey
that Bofrow cr’s interest 1n the Property ender the 12rns ~f this Secunity Instrument: (b) is not personally obl gated 10 pay
the sums secured by this Secunity Instrument: and () ==2recs that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommadations with repard 12 the terms of this Secunty Instrument or the Note without
that Borrow er’s consent

12. lLoan Charges. If the loan «wcurad by this Secunts Instrument s subyect 1o a law which sets maumum loan
charges, and that law s finally interpretied o that the nteicst or other loan charges callectied or 10 be Joliected in
connecton with the lman eweed the permuttad hmats. then (a1 uny such loan charge shall be reduced by the amount
necessany to reduce the charge 1o the permatted it and (b) any 2 uri- already collected from Borrower which caceeded
permitted limits will be refunded te Borrower. Lender may choose to ke thrs refund by reducing the pnncipal oned
under the Note or by maling a direct pasment 1o Borrower. §f a refund (od aces pnncipal, the reduction wall be treated as a
partial prepayment without any prepavment charge under the Nae.

13. Legisiation Affecting lender’s Rights. If enactment of expyatin of apphicable laws has the effect of
rendenng any provsion of the Note or this Secusity Instrument unenforceable sccording to its terms, Lender. at its optsn,
may require immediate pavment in full of all sums secured by this Secunity Inzrzment and may mvoke any remedies
permitted by paragraph 19. If Lender cacrcises this option. Lender shatl take the stopy sheafied in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower prosyded for in thts Secunty Instrument « ali'oc given by defivening it or by
mahng 1 by first class mail unless apphcable faw roquires use of another methad. The ninice shall be directed to the
Property Address or any other addrews Borroner desugnates dv notice 1o Lender. Any nonos 1o 1 ender shall be given by
first class mas! 10 Lender™s addrew stated herain or any wther address Lender designates by noticr 1o lorroner. Any notwe
provaded for in thi Sccunty Instrument < hall be deemed 1o harve been given 1o Borroner or Lendor varci given as providod
tn this paragraph.

15. Governing Law; Severability.  This Secuniy Instrument shall be governed by federal laa <ipd the law of th»
yunsdiction in which the Property 1s located. In the event that any provision or clause of this Secunity [astrument or e
Note conflicts with apphicable law. such conflict shall not affect other provisions of (s Secunity Instrumcat or the Note
which can be given effect without the conficting provision. To this end the provisions of this Secunty Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Securnity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in 1t 1s sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wntlen consent. Lender may. al its option, require immediate payment in full of sH sums
secured by this Secunity Insirument. However, this option <hall nct be exercised by Lender if exercise is proltuted by
foderal law as of the date of this Secunity Instrument.

If Lendcr excrcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a penod
of not less than 30 days feam the date the notice is dehivered or mailed within w hich Borrow er must pay all sums secured by
this Sccurity [nstrument. If Borrower fails to pay these sums pnior to the expiration of this penod. Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrow cr shail have the night 10 have
enforcement of this Secunty Instrument discontinued at any tzme prior to the carlicr of: (2) £ days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceunty Instrument: or (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
tay pavs Lender all sums which then would be due under this Socunty Instrument and the Note had no acceleration
occurred. (b) cures any default of anv other conenants or agreements: (<) pays all capenses incurred in enforcing this
Secunty Indrument. including. but nnt imited to. rcasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require o assure that the hen of this Sccunty Instrument. Lender™s nghts in the Property and Borrower™s
obhigation 10 pay the sums secured by this Sccunty Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunty Instrument and the abligations secured hereby shal? remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall net apply in the case of acceleration under paragraphs 130r 17
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UNOFFICIAL COPY,

DATE : SEPTEMBER 2, 1988
LOAN NO.: 517705-0

RELEASE FEE RIDER

THIS RICER is iac rpo‘a ed into a certaian Mortgage dated
cf{ even date herew:th gs:iven by the undersigned ¢ secure lcan
indeltedness; said Mor: gage encumbers real property comrmonly
descrived as:

2847 NORTH AVERG, CHICAGO, ILLINOIS 60618

Borrower and Lender agree that ccvenant 21 of the Mor:icage
shall only be given effect 1f the XNcte secured by this Mortzage
is sold or assigned, either 1ir »hele or in part, o either the
Federal National Mortigage associurion c¢r the ?ede'al Home Lcan
Mortgage Corgcration and that ctlherzise the following provisions
shail apply to a rolease ¢f Mortgage:

If the Federal Home Lecan Mcrigage {crporatioca buys ali or
some of the lender's rights under the Mortgage {cr Trus:
Deed) and Nc:ie, “he promises and agreckants in this rider
will no isnger have any force of eifect.

Upon payment of all sums secured by this Mui:tc2ce and pay-
men: of a reascnakble fee for preparation ¢f the reiease

ceed, lLender shall release this Mortgage. Borrawir shail
ray all costs ¢f recorda:ticn.

IN WITKNESS WHEREOQOF, BORROWER has executed this BRIDER

RAT P

Bosrosr: ROBERT (£4 HOFFMANN

M‘:\"—":(-'/-l PTUN \_/"L_‘
JOELLEN T: -HOFFMANN
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