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THIS IS A FIRST MORTGAGE EREEL

THIS MORTUG A cSecunty Instrument™1 i given on SEPTEMBER O}, 1088
|

The movigag™ = £OMUND JOHN ORR, JR. AND SUSEK
BARRETT ORR, HIS WIFE

(HeerromerTt Theo Seounn Inarument 1l pinvea o WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVINGS AND T OAN ANSOCIATION AN GR ASSIGNS, which s organizad and existing under the biwns of the Unned
States of Amerie s and W heee addrec e 2330 Wee 28 Avenue. Demver. Colorado $021E ("lender™). Borrower ones Leader
the prmapal sum o 0N HUKDCRED FIFTY SIX THOUSAND AND 00/100 * « = *
4 & * * * Kk K ® kR ™ Ak *T ko F A 2 EF A AT WL A A E T F T P F kN

> * ¥ * * ¥ £ ¥ k £ T * X * ¥ & ¥k * Puoitars (LS. 156, 000.00 1
Thes debt 1o onsdenced By Boertowes's aote dated the same dace ac this Secunty Instrument ("N ote™ whxh pronades for monthls
pavmerte with the il SeM of s pand carber, due and pavabic o GEPTEMEER 01, 20i8 Thre Secunn
Instrument saures 1o Lender s the repas ment of the deht evidence s e the Note. with inicrest. and all renewals, cxtensions and
moedificatons, s bt the prnment of 31l other cums wath anterest. adiaracd undes paragraph 7 10 protoct the secunty of thes
Sccunis Indrument. and +. 1 the performance of Borzoner’s conenants 70 Sereements urder this Socurniny Indrument and the
Note For shas parpaee, Hesrzoaer dooes hereby motgage. grant and conus 70 Lender the following descnbad propenty locaied
n CO0K Counn, Qhnoes

SEF EXRBIBIT ~ A~ ATTACHED. INCORPORATED HERe N 3V REFERENCE

REA] FSTATE INDEX NUMBFR  04-09~-203-027

wheoh has the addres

cormmoniy known e 1110 BRIARWOOG LANE
NORTHBROCX, It 60067

1=Propermy Addres"

TO¥3 THY R W1TH ail the rmpwonoments nos of hereafter ezecied on the property. and all casements. nehes apfuricnanoes.
rent~, rosalties, muneral, sl amd cas nghtc and prodits. water aghts amd cock and al fiviures pow or hercaficr a part of the property.
AN repacements and 3ddimers Gl alo be anvesad by tha Sacuniy Instrument. Al of the forcpong & fefezrod 10 m thes Socumy
lngrument ac the “Trepeniy

RORROAT R OVENANTS that Bommaer 1 lanfulh smtsed of the ostate herdhn aonveved and bhas the ngd 1o maortgags.
srantamdooennan e P pert oo tnat the Propery s unencumbcornd. ovwee for cocumbrances of reoned, Boeromacs warrants anct
will Jefornd pron e the ke Lo th !'- ety apama 3l daime and Scemands. sshyact 4 any cnvumboanaes of roavd

THIS SECURTEY INSTRU MENT combines engiorm anenants for natiom use and non- form aonenants itk hmsed
Sarabems By jemadaon G condstule 3 anufeam Sccunny mdnument anening real propesty. -
- ;l .
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LN ASSOCIATION
Loan Association

Lot 27 in Block 2 in Northbrook Highlands Unit No.l, a Subdivision of part of the
South West quarter of the North East quarter of Section 9, Township 32 North, Range
12, East of the Third Principal Meridian, in Cook County, Illinois.
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I Pavment aof P B (Pr ¥
the prncng of and rmterest OF 1he Jett euitenced by the \olran

2. Funds for Taves and Insurance.  Subwect 1o anplican:e faw or 10 a wniten waiver ny Lenoe:. borrower shali pan
to Lender on the dav menthiy pasmenis are due unaer the Nare. unil the Note 1ic pasd 1n fulh. 2 sum " Funds 1 egual 1o
one-twelfth of (al veariv taxes and aswesameonts which masy attan pnoniy over thac Secunty nctrumens: (by vearis
icaschold pavments o groend rents on the Propertv, of amv, dct vearly hazard insurance premuams: and (dr veariv
MOTgaEe Insuranse premiums, if any T hese irems are called “essrom item< ™ Lender mav estimate thwe Funds due on tiie
bas:s of current data and reasenabie eatimares of fulure ewcrom ferns

The Funds shall e neld 7 an mmahinbon the depouts or accounts of which are insured or cearanteed by a federal or
state agency Oincludme Lenaer of Lender os sach an mnsiniution < Lender <hail apply the Funds 1o pay the escrom stems
Lender may not charge for holdme and applving the Fundo anais 2ing the acoount or venfaing the cscrow items. uniess
Lender pave Borfower interest op the Funaes and aprhcabie law permue Lender 1o make such a chargs Horrower and
Lender mas agrev ith wnltng that pieredt shall be nand on the Funde Unless an apreement 1« made or apphcable ian
requifes tnicrest to e pazd. 1 ender <nall not de reguired te rav Borrower anv interes: or camengs on the Fonds. Lender
shali prve to Borrower witheat charee. an annuai accounning of the Funds chowang credits and detsis to the Fund< and the
purrose for whren cach debet 10 1he Funds wacmade The Funac are pledped 2« addmionai secunity for the sums secured by
this Secunty insirument

17 the amcunt of the Fundd held v Lender, together with the futere monthiy ravment< of Funds nayvabis pnos 1o
the due dates of the essrm nems, shalt 2xceed the amount resuired 1 pay the escrow iiemes when due. the excess shall be.
at Barrower's ophen. cither prompthy repad o Borrower or crediied 10 florrower on maoathly payvments of Funds. If 1he
amount of the Funds h=ld by Lender v nct sufficient 1o pay the cocrow items w hen dus. Boarrower shall pay 1o Lender ans
AMOUNT NESesST OV 10 Mmakt ur the dohlitncy m ane of MOrc paviments as reaurred by Lender

Upon pravinens i full of 21 wime wevarad B the Secunity Indrument, Lender shall promptiy refend te Borrower
amy Funas heid bl i ande: 1 ander rartacrarh 19 the Prorens woweld or acawired by Lender. Leadzr shall apphsv. oo tater
than :mmethatels 100 10 the sabe of the Praperty or 114 asguraiinn by Lender. any Funds beld by Lender at the ume of
apphcanen as a credi: 2 gainst the wams secured by this Secunn inctirument

3. Application vi Tayments,  LUinizss apphicabic iaw providec otherwace. all pavments reconed by Lender under
paragranhs i and D snall Reartiiss B 1o ate shatpes dus under the Notz 4coons. 10 prepavment charges Gue under the
Note. third. te amoeants favaeisander patagranh B fourth to meerect due. and jast. 1o ronaimal dus

4 Charpes: Liens.  Boriooner <hafl nas all taves, scscsements charpes, fines and impossiions arnbuiable to 1the
Property whicr mas atiur poinnty aner thik Secunty fadrumen: and leasehold pavmenzc ar ground rents af ans
Berrower shall pay these obiipaticndin  he.manner provided :n paragraph 2. orf not pawd in that maaner. Borrower shall
pay them on timne dhrestiv to the perrcin dAwed pavment Borreaer chall promptly furnish to Lender ali notices of amaunts
10 be pand undes thic razagrars 17 Borrowd? thare. thesr pavmenis cirectiy . Bosrower shall promptis furnask 10 Lendes
recanis svidenaing the cavments

Rorroaver shal’ promptis Gischarge anyaen which Bac pmonn oser ims Secenty insirumen: uniess Bermower- {as
agrees o wninng b the pavinent of tas sbhzate oo tured by 1he lienin a mannst accepiable o Lendes: (hrcontestsan gond
fa1n 1ns hen b or defenas agamst enforcement of Mhesen i, jogai rroccedings which an the Lender’s opion apesate ta
prevent the enfercement of the ben or forfatare of Zni part of the Property o1 o1 seseres from the holder of the hen an
agreement atisfaction to { enger suhardinanng e ben todlus Sccunty bnstirument If Lender determines that any part of
the Properts s subies? oo 4 iten whick may anan preriy over the Secuniv Instrgment. Lender mav give Borrower a
nottce Wenniving the ter. Borrower shall sapefs the lien o izaz one of mores of the achons <t forth above within 10aavs
of the prving of nonee

£, Hazard Insurance.  Dorrowner shall werp the imrrimierents now exicuing or hereafier erected on the Propenss
NS 23 AFAMNST e by fire, mazaras mouded waithan the term “ouitnied coveragr™ and any olter hazards for which Lender
requires msursnoe Thie maurancs shall e mamiamed it 1ne smcericand for the penads thar Lender reguires The
msuranse carner rrovuding the macrance <hali be thosen by Barrower/ simect te Lenacer’s approval wiich <hall not be
unrexsonakiv withheold

Al imwurance ~eboes ané rencwabs <hali be accontable te Lender and stalil inciude 2 standard morigage clause
Lenger <hail have the nipht 1 held the noliciss and renewalis I Lender reauiiss dorrower shali prompily give 1o Leader
ali recernts oF pand rreminms and renewal nonces in the esem of joss. Barrower (i3 gne promps potice 10 the insuranie
carnier and Lende: 1 enaer mary muake proof of iearf net made prommiv by Borroweer

Unizss | ender and Barromer cthefwsic agtoe in WHLiIREG. tISurance proceeds shals b= apnhied G 1o8107at0N OF fEDar
of the Propests gamapsd. f 1he r2<107210m O Term? 1< econonucaiis feachic and Leadrr’s seouniy 16 pot dessened 17 the
fres1oranon or reparr 1o not econcmucaliv feauble or Lenders cecunty would be istcened (14 ¢ msurance procecds shali be
appited 1 thr sums< securec py 1 Secunty Insrrumen:. whether or pot then due. wath any oot nad 18 Berrowe: 17
Borrowe: ahandoens the Proneria. ©or does not answer within 30 dass 3 nolice from Lender that the insurance carnier has
offered 10 settie a ciamm. ther i snder mav colice: the imncurance proceeds Lender may use the pricesss oo sehanr 6F restore
the Property o7 1o man some sezured by thee Secuniy instrument. w bether o not then due The 3-dar peniod wall bepin
when e nolce IS £ven

Unizes | ender and Borremer otherwis agree i weonimng. any apnhranen of proceeds ie enndipal tha’inot extend o
posipene the due date of tae monthiy pavments refersed 1o in paragraphs ] 2nd 2 of change the amaunt of thy payments I
under paragrack 14 the Pronerty 1 acourred by Lender. Rorraaer’c npent 10 an nsurance pohinies and proveeds recalinng
from damape 1 the Proreriy nowes 1o the acQuislion shali pass 10 Lender 1o the extent of the sum< secured by this Secunin
Instrument immediatel praar 10 the acguisition

6. Prescervanon and Maintenance of Froperty: Leaseholds. Berrower shall not deciron . damage o sebciantalh
chanee the Properiy, lsw tne Property to deteierais o o0 : wace I ihe Sezunny Inarumen:t s on 2 kessehRald.
Botromer shatll comriy with thie provsiens of the Jease, and :f Borrow er acquites fee title 1o the Property. the leasehaldd and
fee ittie shal: nost merpe undec § ender agrecs Ic the mergernr wnnmg

?. Protection of Leader's Rights in the Property: Maorigape Incurance. If Borrower failc to perform the
covenants and apresmente contaned v this Serunty Inarument. or there 1s o feral proceccing that may aghificantly alfec:
Lendesr's nphte ir the Property ssuch 3 2 proceeding 1t bankrupicy. protote. for condemnation or {o enforce laws or
regulanons: then [ eader mas do ane pas fo- whateve! ts hecosaan o protect ihe v alue of the Property and Lender's nighs
an the Property 1 endes's actians mav incinde raving any wwme wecured by a ien whach has prrosany over this Secunt
fncirument arpoanng in Sout paving Teascnable attorneys fees and entenng on the Pronerty 1o make repars. Although
Lender mat tane actor ondes This pasagraph = Lender does not have to dewo

:\n_(- ameurs Giboraed ma Lender under thes paragraph 7 shali become additzonal deb: of Borrow er secared by thae
Securits indrumen §nisse flerroucr and Lende: agree 1o other terme of pavment. thoss amoun:s <kall hear wntere<t from
the date of disnuriement at “he Note fale and shall te pasabic. with iateresi. upon poice fzom Lender 1o Borrowe:

requong pavment
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NON-1 NJFORM COVENANTS. Borrower and Lendes funhes comenant and agree as foll

9. Acceleration: Remedies. Lender vhall give notice to Bornmer prior mmlrnboul’olm-w Borrower's breach of
any corvenani or agreement i this Security [nstnument {but not prior 10 acccleration ander paragraphs 13 and 1™ unless
applicable law provides othesw inet. The nofice shall specify: (a) the defanlk: tb) the action required to cure the defauli: (c) 2
date. not lexs than 30 das s from the date the aotice s given 1o Borrower. by which the defanlt anrst be cured: and (d) that
faidusrr to cure the default on or before the date wpecified in the notice may resalt n accderation of the cums wcured by this
sequrity Instrmment. foreclovure by adicial proceeding and sale of the Properts. The sotice shall further informs Borrowes
of the cight 10 reimtaie affer acceleration and the right (0 avert in the forediosure proceeding the non-existence of a defaukt
or a0y other defemve of Borrower to acceleration and foreclosure. i the default is not cured on or beforr the date specifiedin
the sotice. Lender at its oplion may require imsmediate pas msent in full of 2l cums secured by this Security Inunusent
withowt further demand and may loredkowe this Security Imdrument by jodicial procecding. Lender 4l be entitled to
collect all o prnaes incurred in parsuing the remedics provided in this paragraph 19. including. but not imited to. reasonable
attomes s fees and cnsts of tithe evidence.

20, Lender in Pocession. U pon acccicraton under paragraph 19 or abandonment of the Property and atany time prxoe 10 the
exparansn of any pens o of redemptuon fudlovang paducial <ale_Lender fin person. by apeat or by Judscaath appainted secesverd shall
be entrthed 4 enter upon. lake povscvaca of 20d maaage the Proneriy 2nd 1 collect the rents of the Propesty induding those past
due. Am rents collected by Lernder o the reooiver shall be appbaed fina 10 panment of the costs of mamgement of the Propeny and
coliection of rents inclading. but nat hmted 1o, reoaver’s foos. peomums on reoener's honds and rexomable ailomess” foes. and
then 10 the cursecurad by thre Scounty Introment.

21 Rebia e L'pon parment of all cums socured tn ths Secenns Instrument. Lender shall rddease thes Socunty Instromen
without charge o ornmaer Boerrower <hall pay any socondabon oomds

22 Waiver o Homestead. Borromacr manes all nght of bomesizad avemposon in the Property.

23, Rider 10 viri2 > scurity instrument. If one or muose nden are exocsied by Bastower and reconded sogether with thes
Secunty Intrument. (huircnants and agrecments of cach such nuier shall e ncoporated inko and shall amend and supplemont the
covenants and agreementt i this Sccunty lstrument as 1f the rdern s) were a past of ths Socunts lastrument. [Chock appiicable
bouest]

_X _ AdpustabNc Raie Rader . Plaancd Unit Dovdopmcent Rider ™ ___X_ Owner Oocupancy Kider

— . Graduated Pavment Rader Zomn Fixed Rate Rider e Quack Qualifying Rider

Condommum Rader (22 Enoly Ruda

e Onbertsy [spoafs ]

BY SIGNING BELOW. Borrow of acoopts and agrees to the ior o ar A amvenants contanced in this Sccunty Instrument and in
any nderfs} executed by Borrower and reconied with o

/Z g“'—““"{[ Tk SUERN amnféo/m/f/{/ caus

~EDMUND JOHN OBR T3
i

1110 BRIARWOOD_LANE

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT ~B~

FORM W51 1Y 22
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1
On___ September 1 ., 88 . efore me. the undersigned. 3 Notary Pobic in and for sad State.

Edmund John Orr, Jr_.A and Susan Barrett Orr, his wife

persorally know n 1 me. o7 pronad to meon the basis of satisfacion evidence. lo be the personds) whoscaamers)___ 27€

cubrenibed (o the within instrument and they ackaowlcdped that _____they

executed the <ame.

Wi v hoad :nd nﬂinal ﬂl

—

Notan PnNn.. n and for .i (nunl'_t and Statc

~OFFICIAL SEAL"
RICHARED DALITIO
Tiolaty ?ub“f.. Siste of tlimo-s
Wy C-mmapro~ Lrires Seoz 291

Canas s Bl
NN PP PO

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF _____ ks

On _ LR . hefore me. the underapned. 2 Notary Public m and for saxd Stase.

personalls apreared

personally known 10 me. of prosved to me on the bases of satisfactony evidenie .o Me the person(s) whase name(s)

subscnbed to the within instrument and - acknowiedged that

_ _. exexuted the same.

WITNESS my hand and offiaal scal.

Notary Public in and for sasd County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onthe

peroaally known 1 me, or prwed to mc on the hasis of satidacton cvidence. o be the person that cvecuted ths Instrument. on
behalf of the partnership and acknowicdged 10 me that the partaership exoasied s

WITNESS my hand and official seal

Notary Public 10 and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-SOIE (9 ¥ L&
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WHEN RECORDED, MAIL T0: .

WORLD SAVINGS AND LOAK ASSOCIATION,
A FEDERAL SAVINGS AKD LCAN ASSOCIATION

2420 WEST 26TH AVENUE
DEKVER, COLCRADG 80211

ATTENTION: Documentation Department LOAN NO. 59-02734-2

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

ILLINOIS

$156,200.0C GATE: SEPTEMBER 01, 1988

ADJUSTABLE fIATE MORTGAGE LOAN. The Note secured by the Security Instrumerni, as
hereinafter defined, to which this Rider is attached contains provisions which
may result ia_adjustments in the interest rate, in the monthly payment amourt,
and in the unpaid principal balance of the Note.

FOR VALUE RECEIVFD, <he undersigned ("Borrower™) agrees that the following
provisions shall be incseporated into the Mortgage {"Security Instrument™) of
even date which was executid by Borrower and which creates a lien in favor of
World Savings and bLoan &sseciation, A federal Savings and Loan Association
{("Lender™) to which Security Irstrument this Rider is attached. To the extent
that the provisions e¢f this 2ijor are inconsistent with the provisions cf the
Security Instrument, the prosizians of this Rider shall prevail and shall
supersede any such inconsistent pruvisions of the Security Instrument. Except
to the extent modified by this Rid<y and ather rider{s), if any, the provisions
of the Security instrument shall remair in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTeREST; FPREPAYMENT ARD LATE CHARGES.
Paragraph 1! of the Security Instrument is.anonded to read in its entirety as
fallows:

*1. Payment of Principal and interest; Prevayment and late
Charges. Borrower shal] promptly pay whe due the principal
of and interest on the deb: evidenced by-t’e Note and any
prepayment and late charges due under the Note, and the
principal and interest on any Ffuture ~Advances (as
hereinafter defined) secured by this Security Irscrument.”™

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Securi.y 'nstrument is
amended to read in its entirety as follows:

"3. Application ¢f Payments. Unless applicable law providcs
ctherwise, all payrents received by fender under Paragraphs
1 and 2 shalt be applied: first, to interest which became
due during the month for which payrent is being made;
secornd, to amourts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest”), and
finally, to the principal of *he Note. Payment shail be
made in lawful currency of the United States of America.”

3. PRESERVATION AXD MAINTENANCE OF PROPERTY; LEASEHGLDS; CCHDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

*6. Preservation and Maintenance of Property: Leaseholds;
Condominiums; Planned Unit Developments. rrower shall not
destroy, damage cor substantially change the Property or
allow *he Property to deteriorate or commit waste. If this
Security Instrument is on 2 leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-B895A {9/87)
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consent.

A. Planned Unit Developmert Gbligations

If this Security Instrument is on a unit in a planned unit
developmert {“PUD"}, the Property includes, but is net limited to, a parcel of
land improved with a dwelling, together wi:th other such parcels and certain
common areas and facilities as described in the PUD Agreesment or any other
document which creates the PUD {"Deciaration™}. The Proper:y also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD ("Owners Association™) and
the uses, proceeds and benefits of Borrower's interes:.

1f this Security Instrument is on & unit in a PUD, Borrower
shall perform all of Berrower's obligations under the PUD's covenants, codes,
restrictions and Constituert Documents. The "Constituent Documents™ are the (i}
Peclaration; {ii) articles ¢f incorporation, trust instrument: or any equivalen:
document which creates the Owners Association; and (iii} any by-laws or other
rules or veqgula:tions of the Owners Association. Borrower shall promptly pay
when due; .all dues and assessments imposed pursuant to the Cons:ituent
Documents.

k. Condominium Obligations

1€ this Security lnstrument is or a unit in a condominium
{*Condominium™), tre Property includes, but is nct limited to, such unit in the
Condominium project. iagether with an undivided interest in t%e common elemernts
of the Condominium project. ¢ the Owners Association or other entity which
acts for the Condorinium rvoject {“Owners Association®™) holds titie tc Property
for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in tne Owners Association and the uses, proceeds
and benefits of Borrower's inicrast.

T this Security Instrument is on a unit in 2 Condominium,
Borrower shall perform ali of CTcrrower's obligations under :he Condominium
project's Constituent Documentis. Tae\ “"Constituent Documents™ are the (i)
Declaration or any other document which creates the Condominium project; ({ii)
by-laws; (iii) code of reguiations; ({'v) other eauivalent documents; (v)

articles of incorporation; and (vi) covinants, conditions and restrictions.
Borrower shall promp:ly pay, when due, all ‘ues and assessments imposed pursuarnt
to the Constituen?: Qocumerts.

C. Common PUD and Condominium uyblicstions

{1) Public Liability Insurance

The Borrower shall take suv.nh  action as wmay be
reasonable to insure that the Owners Association maintaiis- a public liability
insurance policy acceptable in forw, amount, and exiernt of ccverage to Lender.

(2) tLender's Prior Consent

The Borrower shall not, except after noiiCe to Leader
and with Llender's prior written consent, either partition or sucaivide the
Property or consent 10:

{a) the abandonment or tevmination of <the PUD or
Condominium projec:, except for abandonment or termination required by law in
the case cf substantial destruction by fire or other casuvalty or in the case of
a taking by condemnation or eminent domain;

{b) any amendment 0 any praevision of the Cons:iituent
Documents if the provision is for the express benefi: of Lender;

{c) termination of prefessional management and
assumption cf self-management of the Owners Association; or

{d) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners
Association unacceptable 10 Lender.

{3) Hazard Insurance

With specific reference ta PUD's or Condominiums, in
addition to Paragraph 5 ("Hazard Insurance™) of this Security instrument, so

REL-8958 (9/87)
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Jdong 25 the Owners Association maintains, with an insurance carrier reasonably
acceptable to lender, a "master™ or “blarnket™ pclicy on the PiD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amourts, for the periods, and against the hazards Lender requires, inclucing
fire and hazards included within the term “extended coverage™, then:

{a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance”) of this Security I[astrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

{b) Borrower's obiigation under Paragraphn 5
{“Hazard Insurance™) aof this Security Instrumen:, td maintain hazard insurance
caverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

(d) In the event of a distribution of hazard insurance
proceeds in lieu of restoration or repair following a loss to the Proper:y,
whetner to ‘th= Condominium unit or tc cosmon elements therecf, or whether o
coswmon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigied and shall be paid to iLender for application tc the sums secured
by this Security irstrument, with any excess paid to Borrower.

.74} Condemnation

Tie proceeds c? any award or claim for damages, direc*
or consequential, payable t~ Borrower in connection with any condemnation or
other taking of all or an pirrt of the Property, whether of the unit or the
common elements of the (onecmiaium, or the coomon areas and facilities of the
PUD, or for any conveyance (n lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such orireeds shall be applied by Lender te the sums
secured by this Security Instrumer. as provided in Paragraph 3 (“Condemna:ion”).

(5) FRemedies

1f Borrower docs not pay all Condominium or PUD dues
and assessments in full when due, lender a2y then or thereafier exercise all
remedies provided under this Security Instruswert or Lender, at its sole option,
may elect to pay such dues and assessments. ( Any amounis paid by lLender under
this paragraph shall become the Borrower's. .aditional debt sSecured by this
Security Instrument. Unless Borrower and Lend2r agree to other terms of
payment, these emounts shall bear interest from the date of disbursemert at the
then applicable Note rate and shali be payable, with <nterest, upon notice fros

Lender to Borrower requesting payment.”

4. LEGISLATION AFFECTING LENDER'S RiGHTS. Paragriph-13 of the Security
Instrument is amended to read in its entirety as follows:

“13. lLegislation Affecting iender’s Rights. If enacimeut-or
expiration of applicable Taws has the effect of rendiring
any provision of the Note or this Security Instruein:
unenforceable according to its terms, Lender, at its optian,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19.°

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as foilows:

*i5. Governing Law; Severability. The loan secured by this
Securily Ins:trument 1s made pursuant to, and shall be
construad and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regqulations for federal savings
and loan associations. if any paragraph, clause or
provision of this Security Instrumert or the Note or any
cther notes or obligations secured by this Security
Instrument 1is consirued or interpreted by a court of
competent jurisdiction to be void, invalid or
unenforceable, such decision shall affect orly those
paragraphs, clauses or provisicns S0 construed or
interpresed and shall not affect the remaining paragraphs,

-3~ (8
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Lender; and the C erdof ) ‘gxwLid (;:L 3, wio, afier deducting

therefrom all of Lender's expenses, including reasonable attorney's fees, may
apply Such proceeds to the sur’s secured by the Security Instrumen: or to any
deticiency under the Security Instrumert or may release any moneys so received
by Lender or any part thereof, as Lender may elect. lender may, at its option,
appear in and prosecute in lender's own name any action or proceeding to enforce
any such cause oY action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effactuate the foregoing provisions and as
Lender shall request.

g. STATSEMENT OF OBLIGATION. lLender may collect a fee of fifty dollars
{$50.00) or such other maximum amount as ‘rom time to time is allowed by iaw for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument.

i0. OFFSET. No indettedness secured by the Security Insirument shall be
deemed to have been offset or to be offset or compensated by all or part ¢7 any
claim, csuse of action, counterclaim or crossclaim, wkether liquidatec or
unliquizated, which Borrower now or hereafter may have or may claim to have
against Leider; and in respect to the indebiedness now or hereafter secured
hereby, Bor‘over waives, to the fullest extent permitied by law, the benefits eof
any applicabis law, requlation or procedure which substantially provides tnat,
where cross-dezeads for money have existed between persons at aay point in time
when neither dewans. was barred by the applicable statute of limitations, and an
action is thereafter, commenced by one such perscen, the cther person may assert
in an answer the defense of payment in that the two demands are compensated so
far as they equal each cther, notwithstanding that an independent action
asserting a claim would st the time of filing an answer be barred by the
applicable statute of liritarions.

11. MISREPRESENTATIONS 0P NONDISCLOSURE. Borrower has made certain writien
representations and disclosules _in order to induce Llender to make the loan
evidenced by the Note;, and in (the event that Borrower has made any material
misrepresentation or failed to disilose any material fact, Lender shall have the
right, at Lender's option and without prior notice, to declare the indebtedness
secured by the Security Instrument, 'irrespective c¢f the wmaturity date
specified in the Note or in this Rider, wwediately due and payable.

12. PARAGRAPH HEADINGS. Paragraph ieudings are for the convenience ¢f the
parties only and are not to be used in inteipreting or construing this Rider.

IN WITNESS WHEREOF, the undersigned has execute? this Rider on the
!Sday of Sy e

= N @
)éﬁ:%fjgzz-‘ 522;3741 5§L~A}'“\ Z

EDMUND JOHN qﬁbj JR. | e SUSAN BARRETT

(Seal)

1110 BRIARWOOD LANE KORTHBROOK, IL 60062
Mailing Address City, State, Zip Code

INDIVIDUAL NOTARY ATTACHED

REL -895E {9/87)
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UNDIVIDUAL)
STATE CFF HLLINOIS ' -
coustvor____ Cook e

On September 1 .19 88 . before me. the undersgned. a Notary Pubbic s and ko said Staic.

personalis appeared Edmund John Orr, Jr. and Susan Barrett Orr, his wi'e

peromilt Xnow o o me. o prmad to me on the tasis of satfaaon evidence. tobe the person{si whose nemegsy . 37€

subwcnibed 10 the waithin instrument and they achnowledged that they

~i— cwevuied the same

PYTTYYes -

. ;e . - fad -
5 df P“,‘,N.c e A A et aud St RICHARD DALITTO
\ b Notwy Publz, State of nois
MAr Mll;-c.v.rm-..uu:w. Eenrer Srge 29 190

i ra

(ANDIVIDUAL)
STATE OF HAINOIS
COUNTYOF . o Ps

On N = before e, the undersgnad, 8 Notary Pobbc in and ko sad State,

personally knomn o me. o proved Lo mc on the hasis of satisfacton avidoncrn: 10 b the persont's) whaose name(s)

subscribed 1o the withen anstrument and _ achnomiciged that

cxocuted the same.

WITNESS my hand and official scal.

Notary Public 1n and foc said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTYOF .. _ ..

Onthe

personally known to me, of prosed to me on the bass of satsfactony evideace, 1o be the persos Lhat executed the wstrument. 00
Pehalf of the partnership and acknowicdged 10 me that the parnership cxecoted it

WETNESS my hand and official scal

Noan Public in and for saxt County and Stae

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
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AL SAYINGS AND SSOCIATION

RECORCING REQUESTED BY, AND
WHEN RECORDED, MAIL 70:

WORLD SAYVINGS AND LOAN ASSOCIATION

2220 WEST 26TH AVENUE
DENVER, CO 8021!

OV (EL -OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-C27434:2 OATE: SEPTEMBRER 01, 1988
X
£
Fe 3
FOR VALUE RECEIVED| _he undersigned {“Borrower™)] agree(s) that the -
fcllowing provisions shall be 1rcorporated into the MORTGAGE C
{"Security Instrument”) of even d2 2 %0 which this Rider is attached as well as {E

()

the note ("kote*) which said Securit: instrument secures. To the extent the
provisions of this Rider are inccnsistent with the provisions of the Security
Instrument or Note, the provisions —o7 this Rider shall prevail and shall
supersede ary such inconsistent provisicns:

O

1. Owner-Occupency

As an inducement for lender to make the loin secured by the Security
Instrument, Borrcower has represented to Lender that (ke secured property will be
occupied, within thirty {30) days following reccrdition of the Security
Instrument and during the twe2lve (12) month period ismediately following
recordation of the Security Instrument, as the primary rosidence of the person
or persons nolding title to the secured property or ‘owing the property
(“Owner™).

Borrower acknowledges that Lender would not have agreed to make the
loan unless the secured property was tc be owner-occupied and that (he interest
rate set fcrth on the face of the Note and other terms of the (ican were
determined as a result of Borrower's represeniation that the secured properiy
wouid be owner-occupied. Boerrower further acknowledges that, among other
things, purchasers of loans {including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typicaliy require that properties securing loans be owner-occupied; Lender’'s
abilizy to seli a loan {(which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case 0of 2 loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those cf loans secured by owner-occupied
properties.

Accordingly, in the event the secured property is nCi occupied, within
the time period set forth above, as the primary residence of the Owner{s}), the
holder of the Mote may, at its option, {a) declare all surs secured by the
Security Instrument to be irmediately due and payable, or {b) effective upon

REL -B06A {3/87) =1- CASCOSAZICTIEL AL ILIKS MO MG /MCTTUNA
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UNQEFRIGIAL COPY. i
wrizsen no-ice ™ th et(s] michif Mo Ne= (1> s after recordation cf

the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TQ THE TERMS OF THE NOTE 2AND SECURITY INSTRUMENT, ON ANY SUMS ONING
UNDER THE XOTE, TO AN IKTEREST RATE WHICH IS THREE AND 000/1000
PERCENT{3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMATNING TERM OF THE NCTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NCTE AND SECURI™Y INSTRUMERT TO
PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE CRIGINAL
TERM.

The rights c¢f Lender hereunder shall be in addition t0 any other
righ:s of Lender under *he Kote and Security instrument or 2llowed by law.

2. Micrepreserzation or Kondisclosure

Borrower has made certain written represertations and disclosures in
order to induce Lender to make the loan evidenced by the Note or nctes which the
Security Instrument secures, and in the event that Borrower has made any
material misrepresentation or failed to disclose any material fact, Lender, at
its optios .and without prior notice, shall have the right to declare the
indebtednesy srcured by the Security Instrument, irrespective of the maturity
date specifiel ‘n the Note or notes, immediately due and payable. * = = * = =

4w W P & & * 1 % T X 2 W ET K R E K A E F* o F kP E R R A K ¥ kR X X R KA
£ £ # * * *& *¥ ™ * * & & ® * & ¥ * * * * ¥ ¥ +# *+ & * * &+ *

- * * X * & & *
k * ¥ & % * & * & * & ® *F * F & F ¥ ¥ T X T * *T ¥ X %k * *

% &
% * % * * * % ¥ * 2«

IN WITNESS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE
/ST DT OF S, . 19 &G

Z
T
-
iy
o
=

{Seal)

//{@;«m C A g i g et

EDMUND JOHN ORR, JR. SUSAN BARHETT ORR
s

1110 BRIARMOOD LANE NORTHBROGY, IL 60062
Mailing Address City, State, 2ip Code

(PLEASE SIGN YOUR RAME EXACTLY AS 1T APPEARS ABOVE)

INDIVIDUAL  NOTARY ATTACHED.

REL-8068 {9/87) CASCOIAL/CTIFLICA/ ILI SO MOINCI TR
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STATE OF H1LINOKy
COUNTY OF ___ %2¢% e

On _September 1 » 88

— . bhefoce me. the underagned. 2 Naotany Pubiee i and £ saxd State,
comally apreared wEdn'-und John Orr, Jr. and Susan Barrett Orr, his wife

persomaily haum a o me. of proncd Lo me on the hases of satisfactony evsdence. tobe the personl sh whose s} are

e e - subrcnbed 1o the withan entrument and they acknowiedged that —___they

—__ exevuted the same.

WIFNESS my harsian) oificual ‘«tati

|
|
x

~OFFaC1ARL SEALY
RICHARD DALITTO
MOLNTy Pubac, To%s ot NN

Sy Comwreanr S0 opee Sopr 19 I

\-.—-’" AT O ¢£222

Notary Public 1n and for /0w County and State

e

WP 0N

%
§
:
;

UNDIVIDUALY
STATE OF ILLINOIS
COUNTY OF

On . befare mc, the undersigned. a Noary Pobbe i and for sasd Sease.

rersoeally appeared

peronalihy known W 1w, oF proved 1o mic on the hases of sativfactony evideno . v e the person(stwhose name(s

subscnbed (o the within instrument and . achnomicdped thay __

— .. caccuted the same.

WITNESS mv hand and ofhaal scal.

Notary Public in and for ssad County and State

(PARTNERSHIPY
STATE OF 1ILLINOIS
COUNTY OF

Onthes _

G402 yeM

peraemalhy known o me. of prosed 10 me on the hasts of satisfacton ¢videnoe, 1o be the person that exvecuied s imsirument. on
behalf uf the parinership and acknonicdged (o me that the pannership exocolod i

WITNESS my hand and offical seal.

Netars Pubhe m and for sait Counts and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
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