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MORTGAGE. | 7422-16

THIS MORTGAGE (“Security Instrument”} is given on SBPTEMBER 8 SRS .
19 88 Themoripaporis EDWARD J. BLOCK AND CHARLENE BLOCK, HUSBAND' AND WIFE

{“Borrower"). This Seciirity Instrument is given to SUMMIT FIRST FEDERAL SAVINGS .
& LOAN ASSOCSATION

which is organized and'exiit’s2 under the laws of THE UNITED STA‘I‘ES OF AMERICA andwhoselddressu
7447 WEST 63RD SIPREET
SUMMITp ILLINOIS 00501 . ) : ("Lender").

Borrawer owes Lender the principalsum of
EIGHTY FIVE THOUSAND FOUR RUNDRED AND ‘NO/100

Dollar: (U.S. § 85,400.00 ). This debt i is cwdcnccd by Borrowe 'S
dated the same date as this Security Instrument (*Note™), which provldes for monthly payments, ‘with the full dcbt, if no!
paid earlier, due and payable on OCTORER 1, 2018 This Security lnstr}.:pent ‘
secures to Lender: (a) the repayment of the deot ~videnced by the Note, with m!erest. and all. rencwals. extensions and
modifications; (b) the puyment of all other sums, with m'ercst. advanced under piragraph.7 10 protect the, sccumy of'this
Security Instrument; and (c) the performance of Boworver's covenanis nnd agreemen!q under this Security’ Inslrument aj
the Note. For this purpose, Borrower does hereby morignge, arant ond convey to Lenider the following described propem:'

located in COOX - County, Tllinois:
LOT 6 IN WESTBERRY VILLAGE UNIT NUMoSR 3, A SUBDIVISION ‘QF PART OF
THE EAST 1/2 OF THE NORTH WEST 1/4 Z¢& SECTION 23 y 'TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL "FRIDIBN s IN COOK COUNTY. :
ILLINOIS. e

27-23-101-017

which has the addressof 16030 SOUTB ?S:I'l‘l;l PLACE - ' : ‘ TIEL,EY PARK
real ity B

1linois 60477 ("Propvny Addre«")
1Zip Code)

TOGETHER WiTH all the improvements now or hereafter ‘erected on thc properly, and mll ensemenls.,rights,‘
nppurtenpuces, rents, royalties, mineral, oif and gas rights anad’ praﬁla, water rights ond stock and. all fixtures now or
heveufter n part al'the property. All replacements ind additions slmllnlso be covered by this Sccurity lnslrumcnt "Altofthe
toregoing is referved fain this Securily Instrument'ns'the “Property.™

HORROWER COVENANTS that Borrower is lawfully seised of !he estate. hq.reby convc_w.d and hns Ihe nght to
mortgage, grant and convey the Property and that the Property. is unencumbered; except. for. encumbyances of; record.
Borrower warrants and will defend generally the title 10 the Property -against: nll clmmq nnd demands. subject 10 any
encumbrances of recard, . :

Tins SECURITY INSTRUMENT combines uniform cow.mmla for nauonal usc and” nou umform ancnanis wnh
limited variations by jurisdiction to canstitute & uniform scusrnyumrument ccvcrmg real propcru L .

ILLINOIS —single famii;—'mMA/rHme UNIFORM [NSTRUMENT Form 3014 12/83
@ SE(L) . . - Amendsd 6/87
!M- {880 1) - VMP MORTGAGE FORMS ¢ {3131203-B100 « (80Qi521-7201
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminstes in accordance with Borrower's and Lender's writien sgreement or applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccnon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnaltion, are hereby
assigned and shall be pnid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the toking. Any balance shall bé
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award orsuttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured kyhis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date e t’.c monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot deleased; Forbearance By Lender Not a Waiver. Extension of -the time for payment or
modification of amortizaticn cf the sums secured by this Security Instrument grantéd by Lender to any successor in
interest of Borrower shall not cpernte to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor«ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ;G cessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be u waiver of or preclude the axsrcise of any right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and agreemests shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is/co signing this Security Instrument only to morigage, grant and convey.
that Borrower's interest in the Property under the t7rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ngrees that Lender und any other Borrower may agree to extend,
modify, lforbear or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, . . o

12. Loan Charges. I the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the inter st or other loan charges collected or to be collected in
connection wilth the lonn exceed the permitted limits, then: (83 #ay such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any s already collected fram. Borrowcr which exceeded
permitted limits will be refunded to Borrower. Lender may choosé o razke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rzdvces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirzion’ of apphcab!e laws ‘has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \ccording loits terms, Lender, at its option,

may require immediate paymeny in full of all sums secured by this Security Inst¢rment and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steos «pecified in the second paragraph of
paragraph 17, i

14, Notices. Any notice 1o Borrower provided for in this Security Instrument £n 111 Ee given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class maif to Lender's nddress stated herein or any other address Lender designates by notice .o barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whae-given as provided
in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shail be governed by federat lav’ o-id the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security lustrument or the
Nole conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrumer. or the Note.
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate’ puymcnt in fullof ali sums
secured by this Security Instrument. However, this option shull not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secur:!y Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provlde a period’
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration of this period; Lender may invoke any
remedics permitied by this Security Instrumeni without further notice or demand on Borrow:r

18. Borrower’s Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) s days (or such other pernod as
applicable law may specify for reinstatement) before sale of the Propcrty pursuamt to any power of sale comumc_d in this
Security Instrument; ar (b) entry of & judgment enforcing this Security Instrument. Those conditions are. that’ Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had nd acceleration
oceurred; (b} cures any defuull of any other covenants or agreements; {c). pays all expenses incurred in ‘enforcing thlb
Security Instrument, including, bul not limited to, reasonable attarneys' fees; und (d) takes _such uction a§ Lender may
ressonably require to assure that the lien of this Security Instrumient, Lender's rights in the Property und Borfower’s
obligntion 1o pay the sums secured by this Security Insitument ‘shall continue: unchangcd ‘Upon’ réinstatement by
Borrower, this Security Instrument and the obligations secured hcreby shull remain: f‘ully cﬂ'c:chve asifno accelemuon hud
occurred. However, this right 1o reinstate shall not apply in the case of accelernfion under purngraphs 1¥ori?.
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