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MORTGAGE

THIS MORTGAGE (“Security lhstrumcm")‘lsg_wenon—‘ SEPTEHBER 9TH $17 Go
1988 The mor’gagoris ‘ ]
JOYCE A. DAVLZ. A MARRIED WOMAN

0110114361

(**Borrower”) ThisS:cu: \ty Instrument is given to
DEERFIELD FEULFRAL SAVINGS AND LOAN ASSOGIATION E .
which is organized and ¢xiziyr 5under|heiawsof UNITED"® STATES {OF. AHERICA _ .and'whnseaddrssis
745 DEERFIELD 10an DEERFLELD, ILLINOILS: 60015
(“Lcndcr").
Borrower owes Lender the principeizam of THIRTY SIX THOUSAND FOUR HUNDRED AND- NO/lOD

Dollars (1.8 ¥ 36,400, 00 ). This debt is cvudenccd by Borrowcr 's note’
dated the same date as this Secumy Instrume nt ¢ Nate“) whrch piowdes for momhlv paymems. \vlth lhe t'ull dcbl, if not-
paid earlier, due and payablé on OCTOBER 182, 6 ) This Security Instriiment -
secures to Lender: (a) the repayment of the dett evidenced by the Notc. with |ntercsl. and all rénewal (tensions. a
modifications; (b) the payment of all other sums, wiih: mizrest, advanced under: paragraph 7 to.protect th
Security Instrument; and (c) the performance of Borrov/a«’s covenants: and: agreements under this Securit; lnstrumem nnd
the Note. For this purpose, Borrower does hereby mortguge, erant'and convey 1o Lenderthe following described’ propeny

locuted in COOK County, lllmoas:’
UNIT NUMBR 1610-2W, IN MONRGE WEST COJLOMINIUM;" KSWDELINEATED ON+A™
SURVEY OF THE FOLLCWING DESCRIBED REAu ASTATE- LOT 5. AND 5 IN BLOCK

3 IN STANLEY AND COMPANY™S SECOND“DODGEU#J%NUE SUBDIVISIO :

SQUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH“SaW 1/4 OF: THE SOUTHEAST 1/4

OF SECTICN 24, TOWNSHIP 41 NORTH, RANGE 13, EAST: OF THE -3RD P, Mey o K
WHICH SURVEY IS ATTACHED AS EXHIBIT "AT TO DECLQRATION -OF. CONDOMINIUH'l
RECORDED AS DOCUMENT NUMBER 94811732, TOGETHLR VITH LTS UNDIVIDED. i
PERCENTAGE INTEREST 1IN THE COMMON ELEMENTS, N fUOK COUNTY,;ILLINOIS.ff

P.T.N. \0-24.43.0404000

which has the addressof 1 610-2W MONRGE STREET - B EVANSTON
[Street) ) _ Gty

Iinois 60202 ("“Property Address™);
{Zw Codol

ToGETHER WiTH pll the improvements now or. hereafter. ercclt.d on (he pmpc.rty. and all ensements. nghts.
uppurtenances, rents, royalties, mineeal, oil and gas rights and.profits, water rlghls and. stock : und .all. ﬁxturcs‘now or
herealter a part of the property. Allreplacements and additiarns shall also becovercd by this Secunly Instrument. Al of the:
foregoing is referred 1o in this Security Instrument as the: “Proper!y o .

BORROWER COVENANTS that Borrower is !awfully ‘séised. of the, estate’ hereby convayed aml has lhe rlght o
mortgage, grant and convey the Property nnd that the. Property is. uncncumbcrcd ‘except-for, encunibrances’of record:
Borrower warrants and will defend generally the tithe to-the Prnperty agiinst- uil c!aim-. und demnnds. subjecl to unu
encumbrances of record.

Tihs SECURLTY INSTRUMENT mmhmu. uniform covenants for nutional usc und non-umfarm cavenams walh‘
limited varistions by jurisdiction te constitute a uniform security lmlrumcnt covermg real properly o

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83"
@“ 6 (IL)is20n VMP MORTGAGE FORMS ¢ (3131203.0100. " 80015217201
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. THISMORTGAGE (security lnstrnment"hsswenon 1. SEPTEMBER 9TH . $17 GO0
1938 The mortuqoris : , o
JOYCE A. DAVAI. A 'MARRTED WOMAN -

0110114361

("' Borrower™). ThlSS{cuuty Instrument is glven ta
DEERFIELD '.F,au‘t\AL-; ‘SAVEINGS ‘AND-. LOAN ASSOCIATIONr . T T
whlchlsorgamzed_ XU inderthelawsof UNITED . STATES .OF: AHERICA ,andyvhoseaddrcss'is -
745 DEERFIELD RONTS DEERFIELD, ILLINOIS 60015 i R :
] " (“Lcnder")a o
BorrowerowesLende;'lhepnnciml,amor THIRTY SIX THOUSAND FOUR HUNDRE‘D AND NO/ 100 ‘

Dollar' \U S S 3 6, h OO 00 _ ) This debt is, evldenced by Borrowg:r s nou:w
_ dated the same daté as s this Security Instrume nt (‘ Notc which. prowdes l‘cr momhlv pnymcnls.
paid earlier, due and pewable on: QCTOBER. P 018 - p .. . This Secunty inst
seciires 1o Lender: (a) the repayment of t
- modifications; (b) thc'payment of all-other sums, wi h
CE -Sccunly Instrament; and. (<} thc performance of. Bonp i
. the No!e For thls urpose, Borrower does. herebvy mortbage,

UNIT NUMBR~
_SURVEY. OF 'TI
- '3 IN:STANLE!
~SOUTH 1/2% THWLSL " )/
’ E 1%, EAST OF ‘THE 3RD- P.M.,
ro-‘_:nsm ARATION OF counonmx M

Evansron L
} E [y o

TOGETHER an all;the |mprovements ‘now ‘or h:rcaﬂc grec : lh properly. and alt easements, nghts, :
appurtemmces. rents,’ mya[ues. mineral, oil and gas rights and: profits,’ ,waler nghls and stock and all fixtures now.or
hereafter a part of the plopeny AlLreplacemems and-additions shnll also be covered by this Sccurity Instrument. Al efthe -
foregoing is referred to m this Secumy instrumeni as the “Prnperly

BORROWER C(WFNA]\TS that- Borrower is luwf‘ully selsed of the estate hereby conveyed and h.as the ngm to
mortgage, grant and convey the Property and that the Property is um:ncumbered except for encumbrances of record:
Borrower warrants and will defend. generally the title to the Property againsi all claims and demands, subject 10 any
encumbrances of rccord

THis SFCUHITYw INSTRUMENT combines .uniform covenams for national use and. non-uniform covenunts with-
limitesd vorintions hy _surlsd!cuon Lo uommuh. u umform su.ur\\y mstmmen\ covering rt:al properiy.

WLINOIS—singie Famﬂy-—-FNMAIFHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/B3
@ 6 {1L) 8707 : ymp MDRTGAGE FOHMB ® 13131253 IHOO » (B00)521-7291
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If Lender. reqmred mortgage msurance as a condition of makmg the loan secured by this Security Instrument,.
Borrower shall pay the premiums rcqurred to-maintain the insurance in effect until such time as the requirement for the
insurance terminatei in accordance with Borrower's and Lender's, wnlten agreementor appheable law,

8, lnspecﬂon. Lender or its agent mey make reesonnblc entries upon and inspections of the Propcrly Lender
shall give Barrower: notice at the time of or priortoan mspectIOn spec:l'ymg reasonabie cause for the inspection.

9. Condemnanon The proceeds of any-award or claim for damages, direct or consequentiali,in connection wnh.
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property, -
unless Borrower and Lender otherwise agree in: writing, the. sums securéd by this Security Instrument shall'be reduced by .

the amount of the proceeds muitiplied by the: following fraction: (a) the: total amount of the sums, secured 1mmed1ately_-t

before the taking;. divided "By (b) the fair market value of the Properi_v lrnmedmteiy before thé taking. Any balance shall be.
paid 10 Borrower.. i

If the Property is abandoned by Bnrrower. or if; after notice by Lender 10 Borrower that the eondemnor oﬂ'ers to: .

make an award orcettle a claim for damages, Borrower fails to r‘-spond to Lender within 30 days afier the date thenotice is
given, Lender i~'uut jorized to collectasid apply the proceeds, at jts’ option, either to restoration or repair of the Property or
1o the sums secured . ; 2 this Security lnstrument, whether ornot then due. :
Unless Lende' ‘and Borrower. otherwrse agreein wrmng, any. application of proceeds to principal shaff not extend or -
postpone the due dat\ 7y the monlhly pnyrnents ireferred to.in paragraphs [ and 2 or change the amount of such payments,
10. Borrower 1ot Released; [Forbearance By. Lender Not a Waiver, Exiension of the time.for payment. or. .

modification of amdriization 'of the sums secured by this Security Instrument granted by Lender to any. suocessor m

interest of Barrower shall nut ~ pe'ate to relcese the I:ablhty of the ongsnal Bon-ower or Borrower's successors in‘interest.. .
Lender shall not be required t~ commence proceedings agamst'any successor. in interest or refuse to extend: time for .
payment or otherwise modify. amc r*izdtion of the sums. securédbyithis: Secumy Instrument by reason of any demand ‘made:

by the original Borrower or Borrower's 5t u:ccssors in intérest.:Any, or rance by Lender in exercising uny right or remedyf”" ok

shall not be a waiveriof or preclude the exap.ise of any right or remedy
11, Successors and Assigna Hovud; Joint and Several Liability;: Co-signers. The covenanis and agreemcnts of
this Security Instrurhent shall'bind and benefi the successors and asslgns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower s cavenants and: mreements shall be joint'and:several. Any Borrower who co-srgns  this: Secun{y;
Instrument but does not execute the Note: (a) is.c0 -sagmng this. Seeu ty, Instrument only to morigage, grant and:co
that Borrower's mterest in the Property under there n1s of this: y Instrument;.(b) is not personally: obhgalv
the sums secured by this Security Instrument ‘ana-‘Z)agrees that Lender and ‘any other Borrower may. agree to extet
modify, forbear or make any nccommodatrons with rejard to the ierms of this Security Instrument or the Note. Wlt )
that Borrower's consent. -~ P
12. Loan Charges. If the loan secured by this Seo untv Inslrument is subject to a law whlch sets mmumum loen :

charges, and that law is finally interpreted. so that the inte es) or other loan charges collected or to be collected: in- . |-
connection with the loan eaceed: the. permitted limits; then:- (i)’ Zanvsich’ joari chargeshall be reduced by: thé' amoumi e
necessary to reduce the charge to the permitted limit; and (b) any car:< already collected from Borrower which.exceeded” 1 -
permitted limits will be refunded to Borrower.. Lender may choosc. to make this refund by rcducmg the prlm:lpal owed»g S

under the Note or by making a direct payment t6 Borrower. If a refuni - ec aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislaﬂon Affecting Lender's: Rights. . If enactment or expiration of applicable laws has the effect of
rendering any provts' n of the Note or this Security lnstrumem untenforceablk according to'its terms, Lender, at its option, ..

may require immediate:payment in- full of all sums secured’ by this Security inrir»ment and may invoke any remedies™ el

permitted by paragraph 19.IF Lender exercrses this opuon, Lender shall teke the steps snecified in the second paragraph of ..
paragraph 17. | L
14, Notices.; Any notice to Borrower provided l‘or in th:s Secunty Inslrumem simiboe glven by delivering it.or by =
mailing it by first chm mail unless applicable iaw requires.use of another method. ThLe nolice shall be directed to the:
Property Address or any other address’ Bcrrower designates by notice to Lender. Any notic: to Lender shall'be given by
first class mail to Lendct' s address. stated hegein or any other address. Lender designates by netic/ to '1orrower. Any notice
provrded forin this Secumy Instrumem shall'be deemed to have been given 1o Borrower or Lena=r waex gwen as provided”
in this paragraph. - .
15. Governing Law; Several:lllty This Security Instrument shall be governed by federal lew <nd the law of the .
jurisdiction in which!the. Property is located. In the event that any. prowsron or clause of this Security ‘nsirument; or the
Note conflicts with, appiicable Jaw, such conflict shall not affect.other provrsnons of this Security Instruiieat or the: Not
which can be given effect without the conflicting | provtston. To this end'the provisions of this Security Instrementiand ihe:
Note are declared to be severable,
16. Borrower’s Copy.. Borrower shall be given ¢ one conformed copy oflhe Note and of this Security Instroment;
17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Properly or any. -
interest in it is sold or transferred (orifa beneficial mterest in Borrower issold or transferred and Borrower is not &' namrai,.'f
person) without Lender s prior wrilten consent,. Lender may, at its opt:on, requirc immediate peymem m full of. ali sums
secured by this Secumy Instrument. However,. this. option shall not be exerclsed by Lender if exercise is. prohlblled by
federal law as of the; dnte of this Security lnslrumem . .
{f Lender exércises this opti i
of not less. than 30 dnys I'rom

. expiri
remedies permitted by thns Secunly Instrument, wnhout furthe_ nolice or demand on Borrower '

18. Borrower’s Right to Reinstate. . If Bor ain: condmons, Borrower shall have the nghl to have
enforcement of this Security: lnstrumeng ontis od;
applicable law. may. speenfy for: remstalement)

Seeunw lnstrumcnt ;or (b) eniry of'a judgm

obhgauon 1o0-pay .t} suins secured” by. this,
Borrower, this Securily, Ins L and the obli
occurred. However, {his 1
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v CALL OPIIUN RIDER

This Rider is made this __ 9TH day of SEPTEMBER =~ " | 1988
and is incorporated into and shall be deemed to amend and supplement
this Mortgage (the "Security Instrument") and Note of the same date
given by the undersigned (the "Borrower") and covering the property
described in the Security Instrument and located at:

3

[
p3
| o

l6l0 2W MONROE STREET EVANSTON, ‘IL 60202
(Property Address)

ADDITIONAL COVENANT., In addition to the covenants and agreements
made in the Note and Security Instrument, Borrower and Lender further
covenant and.agree as followvs: : e e

=

i X B¢

I -

LENDER'S CALL/URTION

A, Fxercise of frtion

(1) During the <hircty day periad commencing one hundred twenty {120)
days prior to tho Tifth anniversary. date of the Note, Lender may,
upon wrilten notice to-Borrower, accelerate the entire unpaid’ princia
pal balance due under the Nate (such right shall be referred to“here-
after as "Lender's Call Option"), .Said Notice shall be sent regis-
tered mail, return recelpt) requested, to the. Borrower at the Borrower's
last known address, and shall be deemed’ glven vhen" dep091ted in the
U,5. mail, postage prepaid,

(2) Such notiee shall state (1) the date on wnlch payment in full

is due ("the Due Date"), which date must-be at least nlnety (90) day s
after the date the notice is mailed /pnd (ii) the rate of interest
charged as of that date by Lender on 4its secured residential home
mertgage loans ("the New Interest Rate"‘ " The entire unpald prlncxpal
balance of the Note, together with any and all accrued but unpaid inter-
est and any other sums oving under the te;mc ‘of’ the Securlty Instru-
ment shall be due and payable on or before tno Due Date. CIf Borrowerm
fails to pay such sums vhen due, Lepder’ may anfke any and all rEmedlgg
permitted under the Note or Security Instrument)

(3) 1n the event Lender does not. exercise its Call Uptlon as set
forth above, Lender's Call Dptlon shall be. renewed apnual 1y during
the thirty day periods commencing one’ “hindred twenty (120) days’ prior
to the annlversary date of the Note,. Lender's Call Optlﬂn as repeved,
can be exercised in the same manner, and’ w1th the same efunct a8 set
ferth in subparagraphs (1) and (2) above, )

Borrover's Right to Refinance

ance as of the Due Date on the Followxng terms.‘

(i1} The rate of interest charged shall be the New Interest Rate,

(11) Borrower shall pay on the: Due. Date a loan' Orlglnatlon fee
in an amount not to exceed one and one half (1%%) percent of
the amount financed.
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